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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, September 22, have 
been $897,007,336, against $872,919,182 last week and $775,- 
041,411 the corresponding week of last year. 





Week Ending September 22. 
1894, | 1893. 


$403,870,586 $348, 139,826 
3,931,466 56,407,534 
53,562,028 45,488,838 
11,963,805 11,271,018 
69,866,153 68,603,377 
17,466,595 14,761,450 
5,037,538 4,539,457 
$549,211,500 
100,478,263 


$619,689,763 | +1 


125,351,648 


CLEARINGS. 
Returns by Telegrayh. 





Per Cent. 





New York 
BEE Sncne- cocees ccccces 
Baltimore ......... ete 
RIG Giidabeecccce ace 

St Lonis ......... 
New Orleans. ...... 





| 


Seven ci‘ies, 5 days ...... $625,698,171 
123,992,467 


Other cities, 5 days..... 

Total all cities, 5 days.... $749,690,638 
All cities, 1 day 147,316,698 

Total all cities for week .!__ $897,007,336 '  $775,041,411 _ 

The full details of clearings for the week covered by the 

@ statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 

all cases estimated, as we go to press Friday night, 

We present be.ow our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, September 15, and also give the totals for the corres- 
ponding week in 1893. In comparison with the preceding 
week, there is an increas» in the aggregate exchanges of over 
sixty-three and a-half millions of dojlars, the gain at New 

ork being nearly fifty-one millions. Contrasted with the 
week of 1893 ali but thirteen of the cities show gains, and in 
the total for the whole country the excess reaches 8:7 per cent. 
& ipared with the we-k of 1892 the current returns show a 

ecline of abou: 25 per cent. The percentage of increase at 
Dal ham is 3627 per cent, and Memphis, Spokane and 
mth have more than doubled the figures of a year ago. 








4+15°7 





Week Ending September 15, 


Weck End’g Sept. 8. 





1R94, 


1893 


[P.Cem.| 1804. 





Now YOrk......cscccssees 
acon coe Shares.) 
(G@ratn.........bushels.) 
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Total Middle... ....+++. 


Cincinnatl......++++ 
Milwaukee.....-++. 
Detroit...0.00+ ++ 
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118,754,306 


13,745,631 
1,095 147 
985 000) 


S| me WOIGARISONUWO 


121,607,210) 
13,324 500) 








Total Pacific.......s++0 


15 Aeeereeeeeeee 


Kansas Ci 
Minneapolis.... ..++ sees 
Om: 


Perrrrrrrisy 


18,713,028, 
9,659,071 


17,471,263 


7,963,642 
4.629.951 
5,093,095 

















Fremont..... a” 
Total Other Western.. 


seeeeeerseeseses 


BCO.. .cccsceecees 
Fort Worth...... 
Birmingham. ... ...eccees 
Jacksonville. ....+00 e+ 
Chattanooga... ...+.e000 


34,598,686 
23,710,202 
8,543.98 4 





31,355,611 


21,843,077 
9 473,587 








Tota! Southern........ 
Total all......csccccsees 


51,021,849, 
o1a009,1901 


803,128.973 


39,828,690 











Outside New York.... 
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shows a loss of 45:4 per cent. 
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* Not Included in totals. 
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TRE FINANCIAL SITUATION. 
In our article on gross earnings a week ago we re- 
ferred briefly t») an important difference between the 
character of the railroad traffic this year and last year. 
It is an important feature because it needs to be taken 
into the account before current earnings can be cor- 
rectly used as any measure of the business revival. We 
refer to the marked contrast the earnings of the roads 
for the two years present in the matter of passenger traffic 
and which consequently conceals in large part the 
greater difference that really exists in the same period 
in the freight traffic. We give, for instance, this week 
fifty-seven roads which show for the second week of Sep- 
tember somewhat less earnings this year than last year. 
Generally speaking, that statement will be taken as an 
indication or measure of the degree of activity 2t pres- 
ent prevailing in the industries tributary to those roads 
and which the roads are sharing in. Whereas 
if we could eliminate the passenger traffic and com- 
pare only the freight traffic, that is the business being 
done which flows directly from productive enterprises, 
the 1894 returns would indicate a condition of quick- 
ened exchanges of far larger proportions than they ap- 
pear to do. Last year a delegation from almost every 
community was on the road to Chicago. This was not 
in any degree eviderce of commercial operations; it was 
simply a movement to see and study the marvelous ex- 
hibition—an ideal World’s Fair—which that city had 
constructed with so much judgment and taste. The 
travel this year is deprived of that stimulus, and 
consequently passenger traffic makes a much smaller 
item in the total, and yet the gross earnings fall but 
little below the gross earnings of a year ago with all its 
World’s Fair travel. That means that industrial ac- 
tivity is very much greater than it was in 1893. 
Perhaps the best way to bring out the distinction 
referred to is to show just how the passenger and 
freight revenues in the two years compare for some of 
the roads. It is possible to obtain the details in only 
very few cases, but these are sufficient to prove our 
point. Take the earnings for the second week of Sep- 
tember, for instance ; in the aggregate the roads which 
have thus far reported for that week (57 in number) 
show, as already stated, somewhat smaller earnings than 
for the same week of last year, the decrease being 
$219,371 or only about three per cent. Now con- 
sider this falling off in connection with the very 
heavy contraction in the passenger revenues which 
some of the roads have sustained by reason of the 
absence of the stimulus to a large passenger move- 
ment which existed last year in consequence of 
the Columbian Exposition. We have an excellent 
illustration in the case of the Cleveland Cincinnati 
Chicago & St. Louis, which shows for the second week of 
the month a decrease of $27,183 in passenger receipts 
but an increase of $13,919 in freight receipts ; for the 
first and second weeks combined the increase in freight 
revenues on that road has been as much as $49,007, 
while at the same time the falling off in 
passenger receipts has been as much as $73,377. 
The Baltimore & Ohio Southwestern is not so 
situated as to have derived much benefit from the 
Fair last year; still we notice that for the first two 
weeks of the month, while passenger earnings the 
present year are only $53,057 against $92,565 last year, 
the comparison of the freight revenues stands $171,198 
against $164,161. The Louisville Evansville & St. 
Louis for the two weeks has passenger earnings of 








only $17,866 against $21,041, but freight earnings of 


$38. 228 against $36,055. The Evansville & Terre Hants 
is one of the smaller roads which profited very greatlplag. 
year in passenger revenues by the Fair. Its p 
earnings the present year for the first week of Se 

ber were only $6,231 against $12,575 in 1893, While the 
freight earnings were $16,757 against $11,631. There 
are a great many other roads where the showing wonlg 
be the same if we could have the figures, in particular 
the St. Paul, the Chicago & Great Western, the (hj. 
cago & Eastern Illinois, the Louisville New Albany & 
Chicago and the Wabash; these latter roads all show 
decreases for either the first or the second week of 
September and mostly for both, and there can be no 
doubt that the falling off is explained very largely jf 
not entirely by the loss in passenger earnings. 

The relative urgency and extent of the demand for 
merchandise for consumption is illustrated by the dry 
goods figures of weekly withdrawals from warehonge 
added to that portion of the current imports which is ep. 
tered directly for consumption. Thus for the last three 
weeks ending with September 20 the withdrawals from 
warehouse for consumption have been 27,524 packages, 
valued at $6,856,787 and the imports entered directly 
for consumption during the same time were 25,547 pack. 
ages, valued at $4,174,297, or a total for the three 
weeks of 53,071 packages, valued at $11,031,084, Ip 
the same period in 1893 the withdrawals were 8,294 
packages, valued at $2,624,277, the imports entered di 
rectly for consumption 16,298 packages, valued 
at $3,212,590, making the total that year 2%. 
522 packages, valued at $5,836,867. 
for the three weeks since the new tariff became a 
law that there has been an increase in the foreign dry 
goods thrown on the market of 28,549 packages of 
$5,194,217 in valuation ; even the values have almost 
doubled, while the packages have increased over 115 per 
cent. These figures are suggestive in the aggregate, 
but are more useful by weeks. That is to say, although 
they show about one and a-quarter million dollar 
larger values in the withdrawals and entries for con- 
sumption during the first week (ending September 6) 
after the tariff went into effect than for the two follow. 
ing weeks, yet during those last two weeks there has 
been very little change in values, the total for the 
week ending September 13th being $3,356,726 and for 
the week ending September 20th $3,210,284. This is 
simply a straw in the general bundle of facts, butit 
illustrates the continuing activity in the demand for 
distribution. 

Among other prominent features of the week is the 
auction sale of silks which began on Wednesday and 
was continued .'Thursday. It was attended by buyers 
from all the leading centres of trade, and the prices 
obtained were very satisfactory. It was indeed a great 
success. One who knows has informed us that on the 
basis of the present prices for raw silk, the entire stock 
sold could be reproduced to-day at 74 per cent les 
than the goods brought. Another feature has 
been the continued movement of currency to the 
interior, and perhaps a little bardening in the rates 
for money. Owing to the abundant offerings, how- 
ever, the improvement seems to be fitful and not very 
substantial as yet. But if business continues to revive, 
currency must continue to be distributed, and before 
the close of the year this ought to result in much better 
rates. It is reported that there is a disposition on the 
part of city buyers to be less exacting in their examination 
of paper, and some very good names have been 
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qhich would probably grade a little below prime. 
Brokers in paper who constantly keep in touch with 
the market look for a large supply toward the end of 
the year. For time money a little better inquiry is 
noticeable, though not sufficient to make any impres- 
sion upon the rates except for long periods, contracts 
for which are not freely offered. 

Money on call, representing bankers’ balances, has 
freely loaned this week at 1 per cent. Renewals have 
been made at 1 per cent and banks and trust compan- 
ies quote 14@2 per cent. In time loans the offerings 
are liberal for dates maturing before the end of the 
year, but the inquiry is chiefly for longer periods, for 
which lenders generally are not willing to make engage- 
ments unless they can obtain exceptionally good secur- 
ity. Quotations are 14 per cent for thirty days, 2 per 
cent for sixty and 24 per cent for ninety days; 3 per 
per cent for four months and 34@4 per cent for five to 
six months. Some loans on merchandise collateral are 
reported at 3 per cent for thirty days, 4@44 per cent 
for three to four months and 5 per cent for five to six 
The supply of commercial paper does not in- 


months. 
As stated above, 


crease and the demand is good. 
city buyers are disposed to be more lib- 
eral in their examination of names.  Re-dis- 
counting for Western and Southern corresponden:s 
continues to be an important feature. There is a good 
demand for paper from the East and from New York 
State, and a fair business is reported by the brokers, 
and some of them note a shade better rates for the 
highest grade of double-name paper. Quotations are 
34@34 per cent for sixty to ninety-day endorsed bills 
receivable, 34@4 per cent for four months’ commission 
house names and prime four months’ single names, 4@54 
per cent for prime six months’ and 4} up to 7 per cent 
and even 8 per cent for good four to six months’ single 
names, according to the standing of the drawer and the 
period of maturity of the note. 

The feature of importance in the European financial 
affairs this week has been the buying of gold by Ger- 


many in the open market in London and the sale by the | 4 


Bank of England of £261,000 growing out of the same 
transaction. This information comes to us by special 
cable from our own correspondent. These purchases 
do not seem to have had any inflaenca on the rates for 
money, discounts of sixty to ninety-day bank bills in 
London being still reported at $@9-16 of 1 per cent. The 
open market rate at Paris is 14, while at Berlin and at 
Frankfort it is 1?@1} per cent. According to our special 
cable from London the Bank of England lost £287,194 
bullion during the week and held at the close of the 
week £39,573,327. Our correspondent further advises 
us that the loss was due to the £261,000 sold by the 
Bank, £80,000 exported to Bucharest, Roumania, £20,- 
000 exported to Spain and £74,000 received from 
the interior of Great Britain. 

Foreign exchange rates were lower early in the week 
in consequence of the offering on Monday of about 
£250,000 of bankers’ sight bills, which temporarily 
forced the price down to 4 86 and caused long sterling 
to sell at 4.85. There was, however, an immediate re- 
action as soon as these offerings were absorbed, although 
the recovery was slow because of the absence of special 
demand, and the tone of the market thereafter gradu- 
ally grew steadier. The supply of commercial bills, 
and especially those against cotton, is small. Oae 
reason assigned is that the storm this week checked the 
Movement of cotton to the seaboard. Some cotton 


upon the market and a few of those maturing in Octo. 
ber, but the latter are held at comparatively high 

prices. Bankers do not look fora liberal supoly of 
spot cotton bills until about the middle of next 
month, when the staple should move qaite freely. 

Tne market is very narrow and easily-influenced and 

the dominating factor continues to be the congested 

money market, though bankers say that there would 

be little profit in drawing long bills now even if they 

could obtain fair rates for money, for the reason that 

they look for a good demand for exchange in Decem- 
ber. The following table shows the daily changes in 
rates of exchange by leading drawers. 


Fri.. Mon. Tues... Wed. Thurs., Fri.. 
Sept. 14. Sept. 17. Sept. 18. Sept. 19. Sept. 20. Sept. 21 


60 days.. 86 86 86 85 85 854% 
Brown Bros... { Sint: 8734 8746 B76 rad pl a4 
Baring, {Scere 86 83 86 86 86 86 
Magoun & Co. ? Sight..... 87 37 87 87 87 87 
Bank British 60 days.. 8&6 4 86 86 36 86 
No. America.. ? Sight..... 87 87 87 87 87 87 
Bank of {Si cave... 86 86 86 86 86 86 
Montreal.. ... 2? Sight..... 87 37 87 87 87 87 
Canadian Bank {60 days.. 36 83 86 86 86 86 
of Commerce. { Sight..... 87 87 87 87 87 87 
Heideibach,Ick- § 60 days.. 26 8646 86 86 86 86 
elheimer & Co? Sight..... 87 87ig 87 87 87 87 
60 days.. 864% 86% 86 86 86 
Lazard Freres...{ Sin": Soe Sri ss Zh grasa 
8636 644 


x 


Mot Cansda-:{Sicnt.. Bf eri arg 8756 3 one 

The market closed dull and steady on Friday at 4 854 
@4 86 for sixty-day and 4 87@4 874 forsight. Rates for 
actual business were 4 854@4 854 for long, 4 864@ 
4 864 for short, 4 864@4 863 for cable transfers, 
4 84$@4 85 for prime and 4 843@4 844 for document- 
ary commercial bills. Mr. Ford, the Chief of the 
Bureau of Statistics, has issued this week the state- 
ment of the foreiga trade of the country for the month 


of August, and we append below our usual summary 
in comparison with the results for preceding periods. 


FORBIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following table three ciphers (000) are in all cases omitted. 














+ Excess of exports. 


— Excess of imports 
We subjoin the totals for merchandise, gold and sil- 
ver for the eight months for six years. 


—-———-1894.-— —_— ————1893.——_—__= 
Merchan- Ezports. Imports. Bxcess. &: Imports. 
dise. 8 z 8 8 e 
Jan.-Mar.... ‘221,769 167,260 +54,500 194,122 224,534 —4e-us 
April-June. 182,669 168,684 W 985 12 2275S etd 388 
_, 2,615 65,302 —12,687 %,114 3.186 eo 
August...... 60,469 51.706 +9,263 3.684 8,642 +15,042 
Total..... 518,013 452,952 +65,061 531,195 579,025 —47,830 
Gold. 
Jan.-Mar. .. 8,509 938 +4,571 goe0 237 +26,706 
April-June 62.411 507 +54,904 83,775 522 +35.253 
MM asccccese 14,261 1,488 +1%.773 174 951 —5,777 
August...... 5.121 3,483 +1,638 950 41,572 —40,622 
Total..... 90.362 16416 +73,886 745342 =59.282 +15,560 
Silver. 
Jan.-Mar 12,467 2.427 +10,040 1 $176 $208 +$-os 
April-June 11.247 2.153 +9,089 .415 264 =+5,161 
Jaly. iin 1,827 t3 395 5,026 1,018 +4,008 
August...... 420 1,607 2,813 4,100 2,501 +1,509 
Total..... 31,356 $8,019 +23,337 23,677 13,091 +15,536 





Eight 
Mos. 


1894. 
1893. 
1892. 
1891. 
1890. 
1889. 





MERCHANDISE. | 


GOLD. 


SILVER. 
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@azports.| Imports. 
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8 
518.013| 452,952 
531,195|579.025 
602,402) 568,639 
554,739, 565.641 
503.040] 549,887 
47 3,667/529,194 


ls 


Im 
ports. 





65,061/9 1,302) 16,416 





*47,830 74,842 

$3,763|58.401 
*10,902'7'7,295 
*46,947|22,157 








*§5,527'47 522 


59,282 
8,910 
5,730 
8,223 
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ey 
73,886/31,356 
15,560/ 28,677 
4.9,491120,185 
'7:1,565| 24,483) 
13,934/18,445 








4 1,803! 26.293) 





8 % 
8,019 33,337 
13,091) 15,586 
11,204) §,961 
9,909) 4,674 
13.901) 4,544 
12,219'14 074 





* Excess of imports. 
Accounts regarding the condition of the anthracite 


coal trade are just now very unfavorable, it beiag 
claimed that buyers can make almost their own terms. 
It would appear to be a fact, too, that prices are pretty 
badly demoralized, and that there is a lack of harmony 
between the different interests. As far as the statis- 
tics are any guide, however, the situation is by ne 
means as bad as represented. The statement fot 
the month of August has been issued this week 
by the Bureau of Anthracite Coal Statistics, and 





futures maturing by the end of September have come 


it is not without some encouraging features. For in 
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stance, we observe that stocks of coal at tide- water ship- 
ping points slightly decreased during the month, being 
reported only 814,483 tons on August 31, against 855,- 
078 tonson July 31. The production was 218,924 tons 
less than in the same month of last year, but nevertheless 
a great deal more coal was mined than had been agreed 
upon by the companies. And this latter is really the 





1594. 1892, 1892, = 
Name of road. 3 3 $ Ps 
Baltimore & Ohio.............Gross 2,133,361 2,226,907 


Net 809,457 840, 29 831,187 864,935 
Grand Rapids & Ind.........Gross 235,850 233,170 302,303 237,879. 
Net 61,500 45,1i4 103,905 106,445 


Nashy. Chat. & St. Louis...Gross 392,652 350,932 447,766 498,357 
Net 181,740 129,490 176,557 185,204 
Pitts. Cin. Ch. & St. Louis ..Gross Inc.37,409 Dec.182,954 Inc.104,827 Tee.42.7—5, 
Net Inc.73,601 Dec.77,693 Inc.73.185 Dee.71,2¢7 





most unsatisfactory feature in the situation—the in- 
ability or indisposition of the producing interests to | 
live fully up to their restriction agreements. Half- 
hearted attempts seem to be made to carry out the re- 
striction policy, but they fall short of meeting the full 
requirements of the situation, and thus fail of the in- 
tended benefits. The following compares production, 
stocks, etc., for three years. 





August. | January 1 to August 31. 





Anthracite Coal. | | : 
| sso. | aso3, | 1902, | 1808. | 1903. | 1992, 
Btock beginning..! Tons. | Tons. | Tons. | Tons. | Tona. Tons. 
of period ...... 855,078 733,446 701,475| 728,878, 657,868 754,432 
Production ........| 3,089,844' 3,308,768 3,691,839 26,366,080 27,€07,484' 26,720,149 











5,352) 27,474,581 
621,399 








Total supply ..| 3,944,922] 4,042,214) 4,393,314 27,004,958 28,265,352 
Bt’k end of period) $14,483) 860,175] 691,399) 814,483, 860,175 

















Disposed of....) 3,130,439, 3,182,039) 3,701,915 26,280,475 27,405,177 26,783,182 | 





Thus allowing for the changes in tide-water stocks. 
but not allowing for the changes in stocks at in- 
terior storage points, regarding which no information is 
available, the companies disposed of nearly as 
much coal in August 1894 as in August 1893, 
the amount being 3,130,439 tons against 3,182,- 


The following gives the week’s movements of m 
to and from the interior by the New York banks, 





Week Ending September 21,1894, | Received by | Shipped by | Net Interigp 
|W. ¥. Banke. N.Y. Banks} Movement, 


| — ot — — 


GUFTONCY..eceeeccneeeereneeeese-ee= $3,822,000, $5,354,000! Lose $1,530 00) 
old | 300,06 0 900,000) Loss. — 600,099. 
' 


Total gold and legal tenders....' $1,122,000 $5,254,000: Loas $2,132,009. 
With the Sub-Treasury operations sae result ig gg 
follows. 





























Week Ending September 21, 1894, Into Out of Net Changein 
Banks. Banks. Bank Holdings, 
Banks’ interior movement, as above, $1,122,000 $6,254,000 Loss.$2,192,09p. 
Sab-Treasury operations............ 13,300,000 12,800,000 Gaia 500,000. 


Total gold and legal tenders.,.... $17,422,000 $19,054,000 L078 $1,632,000. 
The following table indicates the amount of bullion 
in the principal European banks. 














September 20, 1894, | September 21, 1898, 





| 
Bank of ii iostanecctecnallfiaen is 
Gold. | Siver. | Total, | Goid. | Silver. | Total, 
| aiteejf|f#e@i|}ets 
England......) 39,573,327 . ae $9,573.3!7| 27,374,216 oe} 27,276,216 





039 tons. In August 1892 the amount disposed of 
reached the large figure of 3,701,915 tons, but that) 
was the result of very exceptional conditions. For the | 
eight months to August 31 26,280,475 tons have been | 
disposed of in 1894 against 27,405,177 tons in 1893, 
26,783,182 tons in 1892 and 24,789,620 tons in 1891. 
For a year of trade depression this, it will be admitted, 
is a very good showing, though of course the strike of 
the bituminous miners proved a great aid to the an- 
thracite interests. 

We give on. another page our statement of railway 
net earnings for the month of July. A few early | 
returns have already been received for August, and | 
from these it is evident that the result for this, 
latter month will be quite different from that for | 
the months preceding. The Pittsburg Youngstown & 
Ashtabula, one of the lines in the Pennsylvania Rail- | 
road system, reports for the month an increase 
of $37,942 in gross earnings and an _ increase 
of $35,753 in net earnings. The Pittsburg Cin- 
cinnati Chicago & St. Louis, another road in 
the same system, reports $37,409 increase in gross, 
$73,601 increase in net. The Baltimore & Ohio shows 
a decrease in both gross and net, but relatively small in 
amount considering the size of the company’s earnings ; 
the decrease is $88,635 in gross, $31,071 in net. The 
Nashville Chattanooga & St. Louis has gross of $392,- 
652 against $350,932, and net of $181,740 against 
$129,491; the Grand Rapids & Indiana gross of 

235,850 against $233,170 and net of $61,500 
against $45,114; the West Virginia Central & 
Pittsburg gross of $102,979 against $84,276 and net | 
of $36,526 against $28,680; the San Francisco 
& North Pacific grossof $89,795 against $81,838, and 
net of $43,215 against $30,988; the Toledo Peoria & 
Western gross of $89,560 against $86,277, and net of 
$26,724 against $22,467; and the Georgia Railroad 
gross of $100,119 against $98,990, and net of $33,519 
against $37,046. It will be observed that in nearly all 








cases the results show improvement. 





76,273,285 50 421,103 126,691,358 67.374,009 50 855 090)118,229,900 
35,786,250 11.923,750 47,715.0°0 29,347,759 9949 250 39,797,000 
10,889 00/16,233,000! 28,988,900. 


France... ....| 
Germany*....! 
Aust.-Hung’y| 13,138,000 15,297.000 28 435.000 
RI i sscctens | 7,963,000! 9,227,000, 17,290 000] 7,917,009) 6,271,000) 14,188,000 
Netherlands .| 4,485,000) 6,870 000, 11,355,000) 2,338,000) 6 940,000 9,208,000 
Nat.Belgium*, 2,991,333] 1,495 667) 4,487,000} 2,581,637) 1,342 333] 4,927,000 
Tot.this week 1£0,21).195 93,339,520 275,549 715 148,237 643 91,613,583) 230,88121¢. 
Tot. prev. w'k 1£0,170,651/85,372,653 275,543,304! 147,79 2,084 Ot ota arr eee 








COINAGE OF SILVER BULLION AND RE- 
DEMPTION OF TREASURY NOTES. 

For several weeks it has been stated by Washington 

correspondents that the Treasury Department was coin- 

ing more silver dollarz. The announcement “ coining 

more silver dollars” is by no means a cheerful sugges 

tion, for it brings up painful recollections of recent 


| trials not yet ended, so that the public is inclined, and 


with good reason, to be sharply critical of avy such 
transaction. The first official notification of the ex- 
tent of this new movement was made in the last two 
monthly coinage statements. Up to the first of July 
there had been only 431 silver dollars coined in the 
calendar year of 1894; in July 423,000 more dollars 
were coined, and in August 748,000 additional, aggre 
gating for the .two months 1,171,000 dollars, against 
for the previous six months 431 dollars. 

On Monday of this week Secretary Carlisle was led 
by the many letters of inquiry received concerning this 
affair, and to avoid the labor of answering each letter, 
to give to the public a general explanation of the coin- 
age work in operation. We publish ina subsequent 
column the statement of the case as dictated by him on 
that day. Prior to the issue of this memorandum, what 


| was being done was not clearly understood, although it 


had been represented as the coining of dollars out of 
the bullion purchased with the Treasury notes issned 
under the 1890 silver law and forthe purpose of the 
redemption and cancellation of those notes. Now the 
Secretary goes further and sets ou’ the situation and 
the law quite at length, and apparently is of the opinion 


that the facts furnish not only a complete justification of 





August Earnings — 
( —, 


2,415,111 237— ag, 


Pitts. Youngs. & Ash........ Gross 133,200 95,258 131,038 174,099 
Net 66,146 30,393 49,026 84,295, 

San Fran. & No. Pac......... Gross 89,795 81,38 95,350 99.359 
Net 43,215 36,988 42,203 52.435, 

West Va. Cent. & Pitts...... Gross 102,979 84,276 91,268 94,205 
Net 36,525 28,679 23,863 
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the current dollar coinage but they outline a good oper- | (or more or less) deposited at any Sub-Treasury 


ation all around. If he had given a fuller expression 
of his reasons for his action he very likely would have 
said that the work is desirable because if continued 
until completed it will have eliminated from our paper 
currency system the legal tender Treasury notes, will 
thereby have served as a step towards unifying the 
Government currencies, will have put out of existence 
the silver bullion as a future bone of contention in 
the House of Congrese, and while securing these ends 
the Government has only been carrying out the plain 
intent of the law. 

We thus see that there are considerations to be urged 
in favor of this proceeding. Moreover the objections 
that suggest themselves to more dollar coinage and to 
the coinage of the seignorage are in this case in great 
measure modified by the circumstances attending 











the current coinage. The method pursued will 
for instance be slow in its operation, and then again it | 


or sent to Washington entitles the depositor to 
receive silver dollars in the same amount at his 
bank or office no matter how remote his place of 
business is. Of course there is one limit to this action 


—if the Treasurer does not hold the silver dollars he 


cannot send them. On an occasion like the present, 
when small notes are so much in demand, in case the 
Secretary held many of these special dollars coined out 


of the Treasury note bullion, there might be an oppor- 
tunity to secure the redemption of a considerable 
amount of the Treasury notes, and the work of coining 
the dollars go on more rapidly. We are of the opinion, 
however, from the best information we can get, that 
the Secretary has no intention of pushing this coinage 
work. 


As the matter stands to-day then, there is no special 


interest attaching to the small addition to the silver 
dollar currency which the seigniorage causes. So also 


does no wrong to the note holder. That is to say, the | the change of notes for dollars can not give rise to any con- 


change of the silver from bullion to dollars will only 
be made as the Treasury notes are offered for redemp- 
tion in silver dollars and are canceled. Consequently 
judging from past similar redemptions quite a number 
of years would be consumed before the end was reached, 
even were no break to occur in carrying on the opera- 
tions, so that the 55 million silver doliars to be added 





cern ; it adds nothing to the volume of currency since 
for each new dollar put out other than the seignorage a 
Treasury note is canceled. Hence altogether, as a mere 
currency question, the proceeding is of no present im- 
portance. But there is one point that does not seemat all 
clear to us. The Secretary in his memorandum says 
that ‘‘ at the beginning of the present Administration 


to our stock of dollars by the coinage of the seignior- | the sum of $29,480,461 was still in the Treasury ” to 
age could only be attained through a prolonged course | provide for the redemption of the Treasury notes. He 
of action. Then, too, it iseven more important that | further says that standard silver dollars to the amount 
the Government cannot be charged with breach of | of $1,597,223 have been coined since that time and 


faith, since the note-holder takes the dollar of|that there still remains 
for redeeming the notes. Now if this is a fact 
we do not understand what authority there is for more 
coinage. ‘The third section of the Act of 1890 directed 
the Treasury to coin two million ounces monthly of the 
silver bullion purchased under the provisions of the 
law into standard silver dollars until the first day of 
July 1891. That was done, After that time all the 
authority given to any administration is to coin of the 
silver bullion so purchased ‘‘as much as may be neces- 
sary to provide for the redemption of the Treasury 
notes.” 


his own free will, gives up the note from choice, 
and so releases the bullion back of it 
for coinage. It will be remembered that a 
chief objection made by us to the seigniorage bill which 
the President vetoed last March was that it was incon- 
sistent with a high standard of national honesty be- | 
cause it directed the using of bullion already pledged. 
We stated that there was an average of about 519 grains of 
fine silver back of those Treasury notes on which, and 
in payment for the purchase of which, they were 
issued, whereas the bill purposed to arbitrarily reduce 
those grains and leave on pledge for each note only 


on hand $26,189,724 


This third section contains all the power delegated 


371} fine grains. That we said was dishonest and it | by Congress in thisact for coining after July 1, 1891, any 
was clearly so. ‘The Secretary’s present action avoids | additional portions of the bullion into dollars, and the 
that objection; he reaches the same result, that is he} exercise of that power is apparently, as we have seen, 
substitutes 371} grains in the place of the 519 grains, | limited to, and dependent upon, a necessity for more 
bat he attains that result by getting possession of the | dollars to carry on the work of redemption. We conse- 
note in the way the act authoriz2s him to get it, and | quently fail to understand how the necessity which the 
then destroys the note as he is directed to do by the | act seems to make a condition precedent to renewed 
law. coinage can arise so long as the Secretary has 26 million 

We have said it will take quitea number of years to! dollars on hand provided for the purpose of redeeming 
complete the coinage of the bullion and the substitution | the notes, and which can never be used in any other 
of thedollarsin place of the notes. Thatis nodoubttrue;| way. We are aware that Mr. Carlisle’s predecessor 
but for a time it is possible that the redemptions might | coined several million of these dollars after July 1, 
be more rapid. It must be borne in mind that thein-|1891, and in excess of the authorization up to that 
terior—we do not mean by that the large cities but the| date. But that fact does not relieve our embarrassment. 


smaller towns and country districts—are very short of 
small bills, probably never before so bare ; and further- 
more that the Treasury is directed by statute to send 
silver dollars, express paid, anywhere and everywhere 








JAPAN AGAIN VICTORIOUS. 
For several weeks there has been mystery, or what 


when requested. The words of the statute are “ that| amounts to the same thing, lack of news, in regard to 
the Secretary of the Treasury be and he is hereby|the movements by China and Japan in the Corean 
authorized and directed to transport free of charge| Peninsula. It almost seemed as if the entire affair 
silver coins when requested to do so ; provided that an | was to prove a sort of tempest in a teapot. What China 
equal amount in coin or currency shall have been | was doing, what Japan was doing, where their armies 
deposited in the Treasury by the applicant or appli-| were, where their ships were, we knew not, and could 








cante.” According to the foregoing a thousand dollars! not learn. Since the affair of the 12th and 13th of 
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August the curtain has been dropped, so to speak, | Pekin on th? north. Meanwhile, the presumption iy 


and the entire theatre of war operations was shut out 
from view. 

Suddenly, however, the news arrives that on land and 
sea Japan has been victorious. It can hardly be said 
that the news was a surprise, for all the advantages of 
an advanced and progressive civilization were on the 
side of the smaller power. To liken the Japanese vic- 
tory at Ping-Yang to the British victory at Waterloo, 
or to the German victory at Sedan, is to compare small 
things with great, whether regard be had to the num- 
bers engaged or to the issues at stake. But if the re- 
sults turn out as now reported and it be the fact that 
the great victory on land has been accompanied by a 
decided victory at sea, the triumphant result of the 
contest so far has but few parallels in history. Never 
was victory more completely won; and is it not fair to 
add that seldom has any nation, in a war not purely pa- 
triotic or for self-preservation, been more entitled to 
the world’s sympithy and encoursgement. 

The important question now is, what is to be the im- 
mediate fruit? We knov what was the avowed object 
of the war so far a3 Japan hers:lf was concerned. It 
was to secure better government for the Coreans. It 
was to put Corea in the pathway of reform. China 
was the object of attack because Caina stood in the 
way. It was the Chinese in Corea who, working in 
collusion with the government at Pekin, were the pro- 
moters of the civil war ia Corea; and the civil war was 
to be the pretext for Cainese intervention and the 
establishment of Chinese authority in the Peninsula. 
The invading Chinese army, as such, judging from the 
news at hand, is extinguished. The Chinese fleet.in 
Corean waters and on the east coast of the Contiaent 
generally is destroyed. It does not appear possible 
for the Government at Pekin within reasonable time 
either to send men in sufficient numbers to renew the 
contest on Corean soil or to replace the ships which 
have been destroyed. The situation is favorable for 
friendly intervention. 

If the rival combatants would agree upon such an 
arrangement the Powers might succ3ed in establishing 
peace on the status guo. Caina has no longer a foot- 
hold in Corea. Lot her stay out of it, recogaizing the 
absolute independence of the peninsula, and let Japan 
remain only long enough to restore order and re-estab- 
lish the Oorean Government. If on the advice of the 
great powers this course were taken, p2ace might be se- 
cured at once. It is doubtful, however, whether either 
China or Japan is prepared to listen to counsels of 
peace ; the one flushed with success and eager to take 
advantage of the opportunity which she has won; the 
other smarting under defeat, and burning with a de- 
sire to recover her lost prestige. It would ba graceful 
on the part of Japan to offer at this stage terms of 
peace ; but the reasons which weigh against outside in- 
terference are of equal force here. The one remaining 
course for Japan to take is to pursue her victory and 
to dictate terms, if she is not defeated in the under- 
taking, under the walls of Pekin. 

This, it would seem, is precisely the course on which 
the Japanese Government has resolved. Tae young 
Japanese commander, Count Yamagata, himself a 
striking example of rejuvenated Japan, is already on his 
way to Moukden, the capital of the Chinese province 
of Liao-tang, one of the three divisions of Manchuria. 
Yamagata is at the head of 45,000 men. Marching 
from the southeast, he will make a detour by the west 


(efforts will be renewed against Port Arthur and Waj. 
hai-wei, and the forts at the mouth of the Peiho; ang 
the transports will ascend that river. Pekin will thyg 
be attacked at two points; and the tactics so successfully 
adopted at Ping- Yang will be repeated at the Cainggs 
capital. This course, for its success, begs a great 
many guestions. It takes a great deal for granted. It 
implies that China will not immediately repeat her 
efforts to bring Corea under authority ; that she wil] 
not offer opposition to the invading land force from 
the north under General Yamagata ; that she will not 
be able to prevent the Japanese ships from entering the 
Pechilli Gulf, or from passing the inner forts and moy. 
ing up the Peiho. 

The contingencies are numerous. The invasion of 
her own undisputed territory by a people whom 
have been accustomed to look upon with despite can 
hardly fail to stir up Chinese blood and give that 
energy, spirit and unity which come from fighting for 
hearth and home. The ships may not succeed in get. 
ting up the Peiho. The double attack in such a cage, 
even granting that the land force had accomplished its 
march, would not be made. The experiment of ip. 
vasion on which Japan has entered is indeed hazardous 
in the extreme. It is reasonable to conclude, however, 
that the Japanese commander, who has so far done 49 
well, kaows something of the difficulties he must meet, 
and that he has made his calculations with care. Itis 
to his advantage that the Cainese have evidently been 
greatly demoralized by their recent defzats. It is also 
to the advantage of Japan thatthe present Chinese 
ruling family is unpopular. By the strong hand of 
military power alone do2s the Manchu dynasty main- 
tain its hold of power over the millions of Caina, Ds- 
feat on her own soil would terribly wound Chinese 
sentiment; and the occupation of her capital by 
Japanese troops might be the end ef the Manchu 
sovereignty. The situation is the more critical in that 
the Manchurian troops, the flower of the Chinese army 
and the mainstay of the Government, have either 
perished on Crean soil or are now prisoners of war. 
The situation is full of interest, and the immediate 
possibilities are such that it cannot fail to be watched 
with eagerness, not unmingled with anxiety. Besides 
the balance of power in the Eist is at stake; and itis 
impossible to be indifferent while the crisis is pending. 
But whatever may be the more immediate result or re 
sults, one thing is certain—the present stirring up will 
be for the benefit of the nations. It is not possible 
that this war can come to an end without infasing new 
life into the peoples of Evstern Asia. At no distant 
day Corea, from her very position, will be a theatre of 
enterprise no matter by whom ruled. Japan will 
more and more fall into the ways of the West; 
and she will take her place naturally and 
easily in the community of civilized nations 
Coina needs stirring up; and it will com>. It may be 
to her advantage as a great empire. It may be to her 
disadvantage. But however the shaking up process 8 
brought about, and whatever its result to Caina hereelf, 
trade and commerce will gain and the people will 
benefit. Once thoroughly awakened we can only dimly 
imagine the effect which will ba produced by the pro 
ductive energy and by the multitudinous wants of 
those almost countless millions. The awakeniog of 
the peoples of Eastern Asia and the development of 
industry among them cannot be contemplated. by the 








shore of the Gulf of Pechilli, and if he can, strike 





citizens of the United States but with hopefulness 
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Sach awakening—such development—will be an imme- 
diate gain to us, and will build up and give an entirely 
new character to our Western coast. 





RAILROAD NET EARNINGS FOR JULY. 

In giving our state ment of gross and net earnings 
of United States railroads for July, it is pleasing to 
reflect that with that month we close the chapter 
ghich will always be known as the most unfavorable in 
the railroad and industrial history of the country. We 
expect never again to be called on to record such tre- 
mendous losses in railroad earnings as have distin- 
guished the period from August 1893 to July 1894, 
inclusive. Possibly owing to the failure of the corn 
crop the present season the recovery in business which 
js now under way will make slower progress than 
expected, and possibly also, owing to that fact and the 
absence the preseat year of the heavy passenger traffic 
derived last year from the World’s Fair, there may be 
some more monthly statements in the immediate future 
showing losses in earnings, but if so the losses will be 
small, and they will be limited to special roads and 
sections. Te period of large and general losses, for- 
tunately, is behind us, and the outlook is for better 
and improving returns, 

July, by reason of the great railway strike which 
completely paralyzed railroad operations during the 
first two weeks over a large part of the country, was in 
some respects the worst month of the whole period. 
Bat it so happens that when the strike was lifted much 
of the business previously delayed came forward, and 
besides this the starting ap of the coal mines after the 
general strike of the bituminous miners also had the 
effect of greatly increasing traffic and business for the 
time being. Thus, owing to the extra activity, the 
roads were able during the later weeks of the month to 
overcome in part the great losses of the earlier weeks. 
Still, the exhibit is a very uufavorable one, and it is 
only by contrast with the yet more unfavorable exhibits 
of the months preceding that anything to qualify its 
adverse character appears. 

In the aggregate our compilations show a loss of $8, - 
460,517 or 16°48 per cent in the gross earnings, and a 
loas of $2,563,446 or 17°18 percent in the net earnings. 
Whether we consider the amount or the ratio of falling 
off, in either case the loss is heavy. The figures do not 
include the earnings of the Atchison Topeka & Santa 
Fe (no statements of net earnings of that road having 
been furnished since that for May), except for which 
fact the loss must be still heavier. But the Atchison 
results were not included either in the June state- 
ment, and then the falling off amounted to $10,377,186 
or 19°43 per cent in the gross, and $4,516,741 or 27°91 
per cent in the net. In May the Atchison was in- 
cluded, and the loss was $11,935,834 or 19°51 per 
cent in gross, and $6,253,373 or 33°79 per cent in net ; 
in April the loss was $9,359,204 or 16-00 per cent in 
gross, and $3,638,272, or 22°37 per ceat in net, and in 
March $10,533,121 or 17°33 per cent in gross, and 
$3,137,000 or 17°22 per cent in net. The totals for 
July and the year to date appear in the following. 





January 1 to July 31, 
(125 roads.) (121 roads.) 


1894, { 1893. Decrease. 1894, 1893. Decrease. 


bet ee 
' | $ 3 $ $ $ 
42,863,827) 51,324,344 8,460,517 | 297,518,940 357,697,093) 60,148,153 


Gross earn’s 
Oper, exp... 80,506,218 38,403,289] 5,807,071/215,386,580| 255,888,096) 40,501,507 


Netearn’s 12,357,609) 14.921,055| 2,563,446) 82,162,851'101,803,907| 19,046,046 


July. 
































would appear to justify is seen to require modifieation 
when the character of the exhibits for last year with 
which we are comparing is taken into consideration. 
For as a matter of fact in 1893 the month of July 
showed a decrease in both gross and net, to which 
therefore the present year’s decrease is additional ; 
moreover, the net earnings recorded a decrease even, 
the year before, that is in 1892, so that the 1894 de. 
crease is really the third successive decrease in net for: 
that month, The following shows the results for 
several years past. 





{ 
Year and | 
number | 7 eee 
j e 
of roads. | 
f | Given. 


Gross Earnings. Net Earnings. 
Year Year 
Given. | Preceding. 





Increase os 
Decrease. 


{———- —— ——__ 


Increase or 
Decrease. 


| Year 
Preceding. 








July. | ry | 
1889 (105)| 48,968,856 
1890 (126)| 55,142,677 
1891 (143)| 57,847,408 54,200,578 
1892 (123)! 59,706,145 58,849,7:0 
1893 (120) 66,584,847) 00,720,176 
1894 (125)| 42,863,827) 51,324,314 
Jan.1 to } 

July 31. | 

1889 ( 97)/205,163,585 289,496,523) +14,757,062 
1890 (119)|889,419,625/307,700,987/ +81,711,638 
1891 (125)/384,645,674/325,052;281] -+9,593,343) 
1892 (120) }390,004,682| 366,368,297) 4-24,541,395) 
1993 (121)|374,929,416 366,001,209 +8,028,207 
1804 (121 |297,548.94/'1357.697,093| 80,148,153! 





+3,278,609 
—238,349 
+1,668,019 
—783,815 
—1,290,436 
—2,663,446 


17,257,901) 14,449,882 
17,772,991; 18,(11,340 
18,913,334] 17,245,315 
18,579,667! 19,962,982 
16,250,647} 17,541,083 
12,357,609! 14,921,055 


+3, 48,207 
+2,890,282 
+ 3,646,830 

+856,395 
—2,895,329 
—8,460,517 


$ 
45,020,559 
52,252,395 














92,516,711 81,768,927 
108,585,117) 95,408,090 
102.012,873} 95,808,610 
113,774,843 110,334,840 
108,834,270/108,844,367 
82,162,851) 101,898,997 


+10,747,7 8 
+8,127,027 
+6,203.763 
+3,390,003 

—10,097 

—19.646,646 











Among the separate roads the losses are again very 
heavy, though in some of the leading cases not as 
heavy as in the months preceding, one reason for this 
being that many of the roads had already sustained con- 
siderable decrease in gross and net last year. The Penn- 
sylvania heads the list of losses in gross with a decrease 
of $1,400,945, Eastern and Western lines combined ; 
in the net the decrease has been only $146,094. In June 
that system had lost $2,784,583 in gross and $1,258,- 
424 in net. The Southern Pacific, which suffered so 
severely from the great railway strike, reports for July 
$1,268,255 decrease in gross and $608,186 decrease in 
net. ‘The St. Paul, which likewise suffered severely 
from the strike, has $814,129 decrease in gross, $358,164 
decrease in net, and the Wabash $387,182 decrease in 
gross and $126,634 decrease in net. The [Illinois 
Central, whose earnings last year were swelled 
to exceptional proportions by the local travel to the 
Fair, this year has $577,618 decrease in gross and 
$305,507 decrease in net. The Erie, though having 
lost $494,436 in gross, has $40,798 gain in net, and the 
Burlington & Quincy, with $492,779 decrease in gross, 
has only $80,036 decrease in net. The Union Pacific 
figures are now reported exclusive of the results for 
the Oregon Railway & Navigation and the Union Pa- 
cific Denver & Gulf. On this basis there is a loss of 
$433,290 in gross and of $218,338 in net. This comes 

after a loss last year on the old basis of $921,276 in 
gross and of $724,402 in net. The following gives alk 
the principal changes in both gross and net the present 
year. It will be observed that the gains above $30,000 
comprise only two roads in the case of the gross and 


five roads in the case of the net. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY. 
Tnereases, Decreases, 





Mexican Central. ...... $55,422 | Lovisv. & Nashv. ...... $258,306 
Norfolk & Western..... 40,565 | Chic & Grand frunk.. 191,165 
—— — | Central of N. J......... 69.606 
Total (representing Phil. & Read. and C. & I. 88,891 
2 roads)..... ..... $95,987 | Cnic. Burl. & No ....... 72,027 
Decreases, Northern Central....... 66,247 
Pennsylvaniat (3 rds.) .$1,400,945 | Nashv. Chat. & St. L... 61,016 
So. Pacific (6 rds.)...... 1,265,255 | Summit Br. and L Val. 54,803 
Chic. Mil. & St. Paul... 814,129/| Burl. C. Rap ds & No... 51,808 
[illinois Central. ...... 577,618] Rio Grande Western... 49,867 
N. Y. L. Erie & West... 494,436 | Buff. Roch. & Pitts..... 15 
Chic Burl. & Quincy. . 492,779 | Chesa eake & Ohio .... 45,662 
Union Pacific (8 roads), 433,290| Flint & Pere Marq. .... 45,487 
Wabash. ...... dbo’ 387,182 | Denver & Rio Grande.. 40,030 
Canadian Pacific. .... 345,658 _- 
Grand Crunk of Can... 293,120 Total (representing 
Balt. & Ohio (2rds.)... 285,825 roads),......... $8,308,901 
Clev. Cin. Chic. & 8t.L. 283,690 





Proceeding further in our analysis the favorable con- 
clusion which comparison with the months preceding 





i The gross on Eastern lines decreased $792,722 and on Western 
lines $608,223 
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PRINCIPAL CHANGES IN NET EARNINGS IN JULY, 
Increases, 


Phil. & Read.andC.&[. $ 
Kan. C. Ft. 8. & Mem . 


Mexican Centra 
Weat. N.Y. & 


N. Y. L. Erie & West... 


Total (representing 
DP iicssecscces 
e 


D 
So. Pacific (6 rd 
Chic. Mil. & 8. 
Illinois Central. 


Canadian Pacific....... 
Union Pacific (8 roads). 
Balt. & Obio (2 rds.) ... 





~ 


55,972 
B ceccece 





$233,232 


S35. 
Pau 





218,467 








Decreases, 
Pennsylvania (3 rds.). $146,094 
Central of N. J ........ 137,719 

| Chic. & Grand Trunk .. 137,287 
Cley. Cin. Ch. & St. L... 131,858 
Wabash ..... --... ae: | 

| Graod Trunk of Can... 114,092 
Chie. Burl. & Quincy... 80,036 
Chic. Burl. & North.... 52.891 
Rio Grande Western... 40,312 
N. Y. 8usq. & West..... 38,179 
Louisyv. E & 8t. Louis . 37,230 
Burl. C. Rapids & No... 34,599 

Total (representing 
33 roads).......... $3,001,262 


The net decreased $121,691 on Eastern lines and $24,403 on 


Western lines. 


Arranged in groups, every group with the single ex- 
ception of the Mexican records a loss in gross, as has 
been the case in several of the months preceding. 
Moreover, in not a few of the groups every road has 
contributed to the falling off, this remark applying with- 
out qualification to the trunk line group, the anthracite 


coal group and the group of Northwestern roads. 


In 


the net the comparisons are much better as a rule, 


owing to the economy practiced in 


accounts. 


the expense 





SECTION OR 


Gross Earnings. 
1893. 





GROUP. 1894. 

July. | s | 8 
Trunk lines..(12 | 14,835,5°0) 18,203,427 
Anthra. coal( 7)| 5,176,085 5,528,107 
East. & Mid.(15)| 2.164876 2,305,605 
Mid. West’n.i22 2,819,793, 3,622,424 
Northwest’n( 9), 4,36),€28 6,467,706 
Bouthwest’n, 9 960.878) 1,009,358 
Pacific Coast (18); 6,581,815) 8,658,145 
Southern....(31), 4,8992%% 4,726,750 
Mexican..... ( 2) 955,933 895 822 

Tot.. (125 rds | $2,863,8.7 51,324,341 
January 1 to 
July 31. 
Trunk lines..(10 | 97,834.42. 122,187,331 
Anthra. coal( 7)| 33,585,074, 38,947,073 


East. & Mid.:15)) 
Mid. West’n.(21)) 
Northwest'n( 9 
Gouthwest'n( 8) 
Pacific Coast (18 
Southern....(31), 
Mexican.....( 2 


11,795,875 14,417,527 
19. 919,401) 23,979,263 
35,882,240; 47,624,663 
7.381.404] 9,361,123 
49,517,"96) 69,172.12 
30,962,382) 34,834,502 


7,360,645) 7AT3419 


Net Earnings. 














1804. | 1893, Inc. or Dee 
$ g $ | P.c. 
3,974,690} 4.808.303} —833,619| 17°34 
1,479,731 1,627,025 —147,294) 9°C5 
839,455 774,408) = 464,970) 8:39 
690,117 988,455] —298,341) 30 19 
1,394,910} 1,923,349} —528.439) 27°47 
279,913! 164,374] +115,539] 70°28 
1,921,217] 2,936,915) 1,085,488) 35 67 
1,431,652] 1,369,890] +64.762) 4°73 
$45,921) 281,247; +64,674| 22-90 
12,357,609) 14,921,055, —2,563,446) 17°18 
25,241,675, $2.895,585) —7,653,910) 28°27 
7,7¥4,899, 9.233.665) —1,498,766) 15°58 
3,486,318) 4,420,251] —833,933| 19°80 
4,825,029; 6,649,477] —1,824,445) 27°44 
12,680,578) 14,145,992] —1,456.414! 10°29 
2,273,405) 2.837.931! —564,466) 19 89 
13,623,550} 18,928,354] —5,334,804| 28 14 
9,620,420] 10,290,623} —670,203) 651 
2,607,417} 2,477,119 +130,206) 5 26 

















Tot. .(121 r'ds) 997,548,980 357,097,003, 82,162,351 101,°08,907|—19,646.c46) 19°30 
! } ( 





NOTE.—INCLUDED UND 


Trunk Lines. 
B. & ©., Kast of Ohio. 
B. & O., West of Ohio. 
Ciev. Cin, Chic. & St. L. 


ER THE HEAD OF— 


Indian. Dec. & W. 
tron Railway. 
Kanawha & Michigan. 
Lake Erie All. & So. 


Peoria & Eastern Lake Erie & Western. 


Grand Trunk of Canada. 
Chic. & Gd. Trank.* 


Louisv. Evansy. & St. L. 
Manistiqae. 


Detroit Gr.Hav. & Mil.* Ohio Southern.* 
N. Y. Lake Erie & West’n.| Peoria Dec. & Evansr. 
Pennsylv, East of P. & E | Sag. Tus. & H 


West of Ptts. & Erie. 
Pitts. Youngs. & Ash. 
abash 


sn. 

Anthracite Coal. 
Central of New Jersev* 
N. ¥. O Oo & West. 
N. Y. Sus. & West. 
Phila. & Reading. 

Coal & Iron. 
Sammit ranch. 
Lykens Valley. 
Eastern and Middle. 
Adirondack. 
Allezneny Valley. 
Bath & Hammondsport. 
Brooklyn Elevated. 
Buf. Roch. & Pitts. 
Camden & Atlantic. 
Chatauqua Lake. 
Cumberland Valiey. 
Northern Central. 
Staten Island R. T. 
Stony Clove & C. Mt. 
Ulster & De.aware. 
Weet Jersev & Branches. 
Western Md. 


ur. 
Sag Valley & St. Louis. 
Tv A.A f 


‘ol. A. A. & N. M. 
Toledo & Ohio Central. 


Toi. Peoria & W. 


Nortnwestern. 
Burl. Cedar Rap. & Nor. 


Chic. Burl. & North. 
Ce. Burl. & Quincy. 
Chic. Mil. & St. Paul. 


lowa Central 
Keckuk & Western. 
Mina. & St. Louis. 


Quincy Omaha & K. C. 
St. Paul & Duluth. 


Southwestern, 
Arkans?s Midiand. 
Austin & Northwest. 


Crystal. 


Denver & Rio Gr. 
Kan. C. Ft. 5. & Mem. 
Rio jrande Southern. 


San Ant. & A. Pass. 
Silverton.* 
Tex. Sab. Val.& N.West. 


Paciftc Coast. 


Canadian Pacitic. 


| Union Pacifie— 
Union Pacific Railway. 
Ore. Sh. L. & Utan Nor. 
St. Joseoh & Grand Isl. 
Kan, City & Omaha. 
Central Branch. 
Atchison Col. & Pac. 
Atch. Jew. Co. & West. 
Montana Union. 
Man. Al. & B. 
Soutnern Roads. 
Atlanta & Wt. Point. 
Bir. & Atlantic. 
Carolina Midland, 


Unio. 
}Cnes, Ohio & Southwest. 
|Cin, & Ken. Southern. 
|Gsdsden & Attala Un. 
Georgia. 
\Ga, Southern & Fla. 
Gulf & Chicago. 
|J +k. mee & K. W. 
| Kan. wed em. & Bir. 
|Louisviile & Nashville. 

Vex. 


|Norfolk & Southern. 
Norfolk & Western. 
|Ohio River. 

| Petersburg. 

Po:t Royal & Augusta. 


Western N. Y.& Penn. (Oregon Improvement Co.' Kich. & Petersourxg. 
Middle Western, Rio Grande Western. |Rich. Fred. & Pot. 
Chic. & West Mich. San. Fran. & North. Pac. (sav. Am. & Mont. 
Cin. Jack. & Mack. So, Pacitic.— | Western of Alabama. 
Cin. Ports. & Virginia. Gal. Har, & 8. A. |West Va. C. & P. 
Det. Lans. & Nor. Louis. Western. |Wrightsv. & Tennille, 
Elgin Joliet & Eastern. Morgan’s La. & T. exican Roads 
Flint & Pere Marq ‘. ¥. Tex. & Mex. |Mexican Central. 





Illinois Central. 


— 


* For month only. 


+ We include these Western lines in our table by taking an estimate for 1383 


Texas & New Orleans. 
Pacific system. 


Mexican National. 
i 


on which to base the decrease reported for this yeur. 


Outside the Mexican group there are three groups 
which record gains in net, namely the Southern, the 


Southwestern and the Eastern & Middle. 


The gaip 


in the Souchern group is small, both in amount and 


ratio, but, nevertheless, that group on the whole makes 








the best exhibit of any, and out of 31 roads re ‘ 
all but nine share in the improvement. In the Sigth 
western group the ratio of increase is quite heavy, by 
doubtless if we had the return of the Atchison ay 
usually included, but now for two moaths missing, the 
result would be very different. 

The groups which have sustained very heavy loggs, 
in the net are, the Pacific group, $1,065,698 or 35°67 
per cent; the Northwestern, $528,439 or 27-47 per 
cent; the Trunk Line, $833,619 or 17-34 per cent, ang 
the Middle Western, $298,341 or 30°19 per cent, Jp 
the latter case the result has been controlled almog 
entirely by the heavy loss on the Illinois Central; the 
Louisville Evansville & St. Louis and the Peoris 
Decatur & Evansville show augmented expenses on dp 
creased gross earnings, but this simply reflects the 
action of the receivers in spending large amounts for 
improvements. In the Northwestern group both the 
Iowa Central and the St. Paul & Duluth report gain 
in net. In the anthracite coal group there is a general 
falling off, the Reading being the only exception; 
this applies to the net; in the gross there is noe. 
ception. 








GOVERNMENT POLICY REGARDING 
SILVER COINAGE. 


Secretary Carlisleon Monday, September 17th, made the 
following announcement concerning the Government's policy 
regarding the coinage of silver dollars and the retirement of 
Treasury notes. 

The first section of the Act of July 14, 1890, known as the 
Sherman Act, provides that the Secretary of the Tr 
should purchase from time to time bullion to aggregate 
amount of 4,500,000 ounces, or so much tnereof as might be 
offered in each month at the market price, not exceeding one 
dollar for 371-25 grains of pure silver, and to issuein payment 
for such purchases Treasury notes of the United States, in such 
form and of such denominations not less than one dollar nor 
more than one thousand dollars as he might prescribe, The 
second section of that act provides that the notes so issued 
shall be redeemable on demand in coin at the Treasury of the 
United States or at the office of any Assistant Treasury, or 
when so redeemed may be reissued; but no greater or less 
amounts of such notes shall be outstanding at any time than 
the cost of the silver bullion and the standard silver dollars 
coined therefrom then held in the Treasury or purchased by 
such notes. 

The second section further provides that upon demandof 
the holder of any of the notes therein provided for the Secre 
tary of the Treasury shall under such regulations as he may 
prescrite redeem such notes in gold or silver coin at his dix 
cretion, it being the established policy of the United States to 
maintain the two metals on a parity with each other upon the 
present legal ratio, or such ratio as may be prescribed by law. 

The third section provides that the Secretary of the Treas- 
ury shall coin each month 2,000,000 ounces of the silver 
bullion purchased under the provisions of the law into 
standard silver dollars until the first day of July, 1891, and 
after that time he shall coin of the silver bullion so 
as much as may be necessary to provide for the 
of the Treasury notes therein provided for, and “any gain 
or seigniorage arising from such coinage shall be accounted 
for and paid into the Treasury.” 

It will be seen from the foregoing that while the law pro 
vides that redeemed Treasury notes may be re-issued it also ia 
the same section imposes an express limitation upon 
power to reissue by declaring that ‘no greater or les 
amount of such notes shall be outstanding at any time 
the cost of the silver bullion and the standard silver dollars 
coined therefrom then held in the Treasury pw 
such notes.” When such notes are redeemed in gold there 
no obstacle in the way of their reissue, because red 
does not affect the stock of silver held in the Treasury uadet 
the Act of July 14, 1890. When they are redeemed by silvet 
coined from the bullion purchased under that act they must 

be retired and canceled, for, otherwise there would be, after 
the redemption and reissue, a greater amount of notes 
standing than the cost of the silver originally purchased and 
then held in the Treasury, and this is expressly pronibited by 


the statute. The purpose of Congress was to prevent 


plication of currency, which would be the case if 
and the silver purchased with the notes could be ow 
at the same time. 
Treasury notes received in the ordinary course of 
or redeemed in gold, or exchanged for silver dollars not 
from the bullion purchased under the Act of July 14, 1800, ar¢ 
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ot retired and canceled. All such notes are reissued. Prior 
- the first day of July, 1891, standard silver dollars to the 
a“ unt of $36,318,264 were coined from the bullion pur- 
ed under tnat Act. The so-called gain or seigniorage 
c ‘sin from this coinage was $6,837,803, which was paid into 
ore Treasury as a miscellaneous receipt, leaving $29,480,461 to 
be held as a fund to provide for the redemption of the Treas- 
uy notes, as provided by law. fon F P 
At the beginning of the present Administration this sum of 
$29,480,461 was still in the Treasury, and standard silver dol- 
~ to the amount of $1,597,223 have been coined since that 


» oa Of this last sum, however, $520,079 was seigniorage, 
leaving $1,077,144 to be held in the Treasury, It appears 


therefore that the whole coinage under the act has been 
$37,905,487, and that the amount to be held in the Treasury 
for redemption purposes was $30,557,605. Of this sum $4,121 
000 has been used in the redemption of the notes, and that 
amount has been retired and canceled. No Treasury 
note has been redeemed in silver unless silver was 
demanded, the policy and practice of the Department having 
always been to redeem in the kind of money demanded by the 
holder of a note. The presentation of Treasury notes for re- 
demption in silver began in August, 1873, when there was a 
great scarcity of currency of small denominations, and there 
was redeemed during that month $1,273,267, which is the 
largest amount that has been presented during any one month. 

As shown above there were held in the Treasury at the be- 
ginning of this Administration $29,480,461 in silver, coined 
from the bullion purchased under the Act of July 14, 1890. 
Notwithstanding the fact that $1,597,223 bas been coined since 
that time, there is now on hand only $26,189,724. 








IMPORTS AND EXPORTS FOR AUGUST. 


The Bureau of Statistics has issued a detailed statement of 
the foreign commerce of the country for the month of August, 
1894 and 1898, and for the eight months ending August 31 in 
1894 and 1893, as follows : 






















































holders are sending in very ‘rapidly. Little doubt is enter- 
tained that the conversion will be completed. Cheap money 
in India and in Europe of course greatly assisted the Govern- 
ment, but at the same time the plan of conversion was skil- 
fully conceived. There has not as yet been very much sell- 
ing of the new 314 per cents, but this week the sales in India 
by holders in London have been on a considerable scale. 
Still the new three and-a-halfs are at a sufficient premium to 
make it expedient to convert without delay. It may be 
noted as evidence of the great cheapness of money in India 
that the Bank of Bengal has this week reduced its rate of 
discount from 4 per cent to 3 per cent. 

The India Council has again been successful in the sale of 
its drafts this week. It offered for tender on Wednesday the 
usual 49 lakhs and sold the whole amount at an average of 
between 1s, 1 25-32d. and Is. 1 13 16d. per rupee. The feeling 
both in London and in India has changed. The general ex- 
pectation now is that the rise in exchange will be fairly 
maintained during the slack season and that there will be a 
considerable further advance in the autumn. The exports of 
grain, jute and seeds are fairly large and a considerable busi- 
ness in tea is looked forward to. On the other hand, the 
silver market is decidedly weaker. On Thursday the price 
fell to 29 i3-16d. per ounce. There were large offers from the 
United States and there were few buyers, China having 
altogether withdrawn from the market, for the time being at 
all events. 

There is still a strong undertone in the stock markets, but 
prices generally have given way, selling being more frequent 
than buying. The very best securities in London opinion, 
such as consols, British railway guaranteed and preference 
stocks, Indian sterling stocks and colonial stocks have ad- 


MERCHANDISE. vanced. At the end of last week the dividend upon consols 
August. 8 mos. end, Aug. 31. inni ® 
sens. Experte—Domestic........ cae $39.529,736 $503,473. 813 payable at the beginning of next month was deducted ; yet 
Foreign 1,439,540 13,539,068 | the price is now 1023g. Indian sterling three and a-halfs are 
Ce EEE oe One $60,969,276 $513,012,881 | 11034 and Cape of Good Hope three and a-halfs are 10934. 
Imports—Free of duty.......- $24,796,256 $269,911,910| Upon the Continent the same demand for first-class 
i ; 9 ~ > ene . : . 
Dutiable.......0-.-- _26910.438 _153,040,146 | -ocurities is asserting itself. French threes are 10414, 
I id etal ctteh otis $51,706,634 $152,952,056 |German threes are 94 and Russian fours are 10214, 
Excess of @xports.........--2----00--+- $9,262,592 $45,060,825 | As yet the investing public is not going much outside 
Brxeeas a eta Se ere at amie saan ion the very best securities. There has been some decline in 
af = 3 .. 871,123, $517,025.65 ie ; P 
es ae yt Le 377 British railway stocks. The Caledonian Railway Company 
a eae $72,683,731 $531,195,075 Seg the — of om re a — im 4 per 
y as is g 
Imports—Free of duty........ $28,381,629 9208207409 | COO WOES Was reguraed as Tamer Cuappoating, 206.8 
Dutiable...4......... 30,259,556 275,757,277 | issuing somewhat over a millionsterling of newstock. Owing 
ee se ee $58,641,185 $579,021,760 | to this the recreate ° the “epee eg during 
weck about 6144, and the whole market has somew 
NOOEE, is cccucndn<tcnebstad GREENE -§ <antnsmesaunens the eck abou aide - hat 
PNNUOUS ncccc nuit. cots ghtbhe aghavnasoant $47,829,635 | given way. But this isa merely temporary movement; in- 
GOLD. vestors are not selling; on the contrary they are buying. 
Fe Meee. * Bidees Hef sig sox | There is a fairly good demand for well-secared American 
o . ‘ ¢ 1,693,191 ne bonds, and the market for them is not only hardening but 
EE NN ND sn cnncansesecéscadéeé 633, 73,886, . ° . a . F 
i Mehine .......... ........coo. & 949.502 $74.841,652 widening. The general public, however, is holding aloof 
IDs pastincssqtnsoascinhenas 41,572,031 59,251,687 | from all doubtful securities, and is taking no part ia specu la- 
0 EE ee ae ea LEE "$15,559,965 tion. It is to be recollected that the holiday season is not yet 
Excess of imports....,..2en--e+0+ seeee $40,622,529 wneeceeseeee | OVET, 
wae die here will be a considerable widening of a 
1894.—Exports ...00....-00---e0 eeeeeee $4,420,041 831,356,159 | Probably there ey € of the mar 
SE once cnie maataeouete 1,607,475 8,019,125 | ket next month; but for the time being doubtful bonds and 
Excess of exports $2,312,563 $23,337,034 | Speculative shares are notin demand by the public. They 
Fewer eewneee sees - ’ ‘9 ’ . 2 i 
1893,—Exports $4,100,267 $28,677,632 | depend entirely on the action of great speculators, cliques and 
nna SHCA ATS _ 13,091,465 | syndicates, Eurly this week a syndicate of capitalists bought 
Excess of exports................. «---- $1,598,991 $15,586,167 |a quarter of a million sterling of Buenos Ayres water- 
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[From our own correspondent. ] 
LONDON, Saturday, Sept. 8, 1894. 





works bonds and took an option for an equal amount, the op- 
tion to run until January. This had a very great influence 
upon the Argentioe market. Drainage bonds have risen con- 
siderably. Argentine Government stocks are also higher ; 
and there is a decided improvement in the debenture stocks 


The money market continues as stagnant as ever, Loans | and the shares of Argentine railways generally. The premium 
for a week are freely made at the rate of Y per cent per an-| on gold has now fallen to 230, and the news generally is far 


num, and the discount rate in the open market is about 1¢ per | more favorable. 


The fear of political trouble is passing away, 


cent, Gold is still coming in from abroad in small amounts, | and seasonanple rains have repaired much of the damage done 
but a demand for Germany has sprung up and is taking away | by the drought about Christmas time and the severe frosts of 


some of the metal which would otherwise go into the Bank of | June. 


England. The inquiry is not likely, however, to be very large. 


here, and it will be a considerable time before trade improve- 


ment and the revival of speculation absorb the surplus funds. 

The Indian Government is succeeding wonderfully in the 
Conversion of its rupee debt. As stated in this correspond- 
leniis ac Sep there had then been about two-thirds of the 
: converted. Another instalmeat is now proceed- 


In Brazil the state of siege has at last been raised, and 


there is an improvement in the exchange. Brazilian Govern- 


Practically money is almost as cheap upon the Contioent as | ment bonds are therefore sharply rising. The buyi g, how- 


ever, is mainly for Paris, for the larger part of the Brazilian 
debt is now understood to be held in France, 


The news from Australia is unfavorable, The difficulties 


of the reconstructed banks are increasing, and the best judges 
are of opinion that several of those banks will have to be 


wound up. On the Continent there is no improvement either 





*R& and according to information received from Calcutta, 


in Italy or Spain, yet opinion in Paris has greatly changed 
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respecting both. 









ties by French bankers. 


















progress, slowly of course, but decidedly for all thit. 
is also evidence of a considerable improvement in G2rman 
trade since the conclusion of the commercial treaty with Russia. 
















































There is very active buying, and it is pre- 
dicted there that Italy will now be helped out of her difficul- 
The improvement in trade is making 


There 








£3,000; West Indies, 242,000; Australia, £150,090; China, 
Bombay, 241,000. Total, £550,000. Shipments to ‘Bombay, Sept. 


il . 
Silver —By slow stages the market gradually deciined, there 
but slack demand and rather few sellers. On the ok thare wets 
many Offers of silver, especially from America, and anaes oo 
pressure the price fell to 29 13-16d., at which the martset Closes extreme 
Arrivals: New York. £120,000; Chilt, £4 2,000; ; West Badieg, Wirt 4 
Total, £178,000. Shipments to Bombay, £74,3 

Mexican Dollars —These coin have been dealt a during the weex 












































































































































piace for Egypt. Arrivals 























Trade in Russia itself and in Austria-Hungary is reported to | high as 30%4d., while the last recorded rate was 303d. Arrivals reek ae 
pasa New York, £19,000. als trom 
The imports since January 1st have been as follows: The quotations for bullion are reported as follows: 
. 1894. 1893. Difference. Per Ot GOLD. issn. Aieastl SILVER. | ace ode 
MPORTS 2 London Standard. es . #2. || London Standard. ept. 7, 
January....... 38,458,613 33,126,470 +5,332,143 +1609 | — | nn 
February ...- 33,984,085 29,759,640 +4,224,445 +1419 s. d.| 8. d. a, i 
er 35,341,037 34,059,485 41,281,552 + 3°76 | sar gold,fine....o.| 77 94) 77 9 ||Bar-stiver, fine...os.| 29 13-16] sy gy 
pri behinaamenieid =. ‘008, 4 32. 120, 24 +2. ie ,869 + oon Sar gold, parting.oz| 77 9%) 77 934)|Bar silver, contain- 
ewes Sieso0ss «= sl'sesaps «= F2aBOddl «7-40 Se Sod 2 alien Lee 
SR 31,844,553 33,293,191 —1 447,838 = 4:34 | U-8-goldcotn...os.| 76 434) 76 434/|Cake silver....... on.| 3256 | gay 
August........ 315638,521 35,002,772 —3)364,251 — 9°61 | Fermangoldooin.os| 76 43s) 76 434||Mexican dollars..oz.| 304 | sy 
8 months.... 274,467,011 265,924,623 +8,542,388 + 3°21 The followi h the i anal apa? 
‘The exports since January 1st have been as follows : © folowing shows the imports Of cereal p Ue into the 
- ry 5 United Kingdom during the first week of the new omen 
settee aes. — Difference. Per Ot -ompared with previous seasons: 
January....... 18,151,880 18,026,019 + 125,861 + 0-69 IMPORTS. 
February wae 17,679,449 17,093,309 + 586,140 + 3°42 iso4 1893. 1892, 189: 
beéadessa 18,098,903 19,432,904 —1,334,001 — 6°86 (mportsotwheat owt. 1,476,131 1,433,981 1,630,635 .. 
Kerli oa pain 17,559,876 16,617,977 + 941,899 + 5°6€ Taree weese 673,956 444,457 °213,263 1,637.08 
SN wihinsalacees 17,434,212 17,822,460 — 338,248 — 1:90 sea ceeee seme 331,113 366,735 333,193 3,588 
Sts ienaane 17,909,155 18,785,271 — 876,116 — 4°66 708 oane pee Bag Isibe a 29,701 41,673 37,551 534910 
Haseena 18,392,536 19,651,374 —1,252,838 — 6°17] 4eans..... game 252.028 134/856 iin 
August....... 18,581,240 19,530,178 — 943,933 — 4°85 indiaa is mshaaties §70.048 eet. 580 827,258 374/506 
- om f) PUSEP <csseseccasen-cee 125 7,637 — 183°39¢ 
$ months..... 143,363,251 146,959,492 —3,096,24i — 2:10 
“ae net eatie siptes Suppli vai ‘or consumpti e 
The exports of foreign and colonial produce since Janu&ry | 5, enanbes ts es Ption (exclusive of stocks oy 
ist show the following contrast: 1894. 1893. 1892. 1891, 
1894. 13893. Difference. Per Ot. Rime 5 aha ae that er ttt aes 1,637,603 
" oports of flour...... . 6% 83,396 
January 4,346,643 4,785,629 _ 438,086 om 917 aslns of home-grown. 174,347 509,852 373,646 sche 
‘ebruary. ..... 5,051,72 .733,25 — 681,' —1l1° — <n 
Starch (SERS 5,343,896 5,680,367 _ 347,481 _ 6-10 TAl.cccne eeneee 1,966,737 2,557,092 2,331,918 2,155,764 
ceethaheaiin 810, 856,18 , — 0°94 1894, 1893. 1892, 
eases tees -904,1 945,220 —2,041,112 —29°38] .ver. price wheat week.22s. 7d. 258. 54. 29s 1a, ant 
Missnccsceak 5,198,180 4,796,015 + 402,165 + 8°38 N le 84. 
tic cwsninne 4,289,764 4,812,492 511,728 —1086] The following shows the quantities of wheat, flour an 
August........ 5,1 27,380 4, 365, 637 + 758,743 +17°36 naize afloat to the United Kingdom: 
8 months..... 39,071,043 41,987,796 —2,916,753 — 694] ome "2,203,000 ete oee on ron ‘ 1998 
The following return shows the position of the Bank of | ‘tour, equal to ars. 385.000 ‘291,000 ‘345,000 285,000 
England, the Bank rate of discount, the price of consols, &c.8| "7° s~---------@"* 825,000 
compared with the last three years: English Financial Warkets—Per Cable, 
1894, 1393. 1892. 1891. The daily closing quotations for securities, &c., at London 
Sept.6. Sept. 6. Sept.7.  Sept.9. | ure reported by cable as follows for the week ending Sept, 21; 
7 & & £ 
Olroulation........ scecesseseeeee 25,719,700 23,171,365 26,231,985 25,731,375 London. | ara Thurs.| Pri. 
Public deposits...cccc...ccesee-+ 4,438,472 3,815,567 3,453,204 5,297,712 ms 3 ee 
Other deposits..... shdecesescoses . 39,359,586 28,743,729 31,701099 31,668,734 | Silver. per oz ........ 29716 | 29716 | 216 | BW9ig | By 
Government securities ...... sees 12,789,750 9,989,341 11,261,156 10 153,655 “or eee ai p. cts. [102% 103.6 20ar16 Tone eat a 
Other securities ..............+ . 19,491,798 24,017,429 24,600,726 28,089,893 OF ROCORRS.--.-.- 16 16 |1023)¢ | 102) 
Reserve of notes and coin....... 30,894,178 16,551,930 17,799,632 17,282,391 Oo oaeetisor. Porlaite =p en ae rhe wa ‘ee oo ae i 
©otn & bullion, both departm’ts 39,813,878 26,273,295 27,581,567 26,563,766 | Canadian Pacific........| 66% | €6% | 6714 | 68 67% | 
Prop. reserve to liabilities..p. c. 7034 51 5-16 50 5-16 464g Chic. Milw. & St. Paul..| 67 5a 675 6715 67% | 6835 | 68 
ll en BE per cent. 2 5 2 26 Illinois Central .........| 97s | 97 96% | 97% 97 
Consols, 2% per cent 10234x4 974xd. 9615-16 953-16 | Lake Shore -.. j140 |139h4 |139%9 |139_  |139% 11805 
asupinaseee , Louisville & Nashville..| 57% | 575% | 565 | 575 | 57% | 58% 
BU VEL... ..cccceccrcccecsccere . 2913-164. 34d. 38344. 45 1-16d- | wexican Central 4s. | 601g | 60% 60 60% | 60% | 604 
Clearing House returns......-+++ 136,050,000 131,495,000 109,124,000 98,469,000 | N, &. Central & Hudson| 1018 st te 1933 1 “ ee 
© ake Erie es é 
The Bank rate of discount and open market rates at the 2d consols. sae sane :| 7o% | 73% | 7719 3 77% | 78 
. 2 ne : orfo est’n, pref.|......../.- @-ceclccce -e0e| +o cee oo] coos see] eseersee 
oo aseasis cities now and for the previous three weeks Northern Pacific, pref.. | 20% 3 32 194 i 20% z 
v ws: ennsylvania ........... 
osasieennnntanomnstatati Phil. & Read., per share! 1133 | 953 | 97% | 10% | 10% | 104 
{ Union Pacific............| 14 133g 13 13% | 13% | 184 
Reteo of Sept. 7. August 31. | Aug. 24, Aug. 17. Wabash, pref............ | 16% 16 15% 15% 16% | 164 
Enterest at | Bank | Open | Bank | Open Bank | Open | Bank 
ats |aterte | Bato | seer fate | Oren | Bank | oven | Gommercialanud Miscellaneous Hews 
Patls.c.| 8% | 1 | | & | 2% | 1% | 2% | ax | NaTIONAL BanKs.—The following information regarding 
8 1 3 14 8s | ws 3 1 : : 
B <... senor : = . i 16 ; = oational banks is from the Treasury Dzpartment : 
| ae amt “i = 1% 4 a 1%] 3 14 - PP a og BANK ORGANIZED SINCE LAST pate 
Amsterdam .. 2k 14 26 1 | 2 1% 23 1% 4,978.—The First Botioast Bank of New Bethlehem, Pennaylyanis 
Brussels ..... 8 1% 3 ~~ 3 1% 3 1% Capital $50,000. C. E. Andrews, President; J. B. Foster, 
hg oe - ~a - | , nel lee — aes CORPORATE EXISTENCE EXTENDED. 
Bt. Petersbu 6 5 6 5 56 5 5 7 
Madrid sy — 5 5 5 5 6 5 “ay 5 2,188.—The Citizens’ ue Bank of Evansville, Indiana, until Sep 
Govenhagen...| 3 | 3 | a4 | se | se | sw | om | mica 
The hav llows: 4,237.—The First National Bank of Fort Pierre, South Dakota, has 
rates for money o been as follows gese ~y = SS ae by resolution of its stook- 
oiders da ugus 3, 9 
i.| Open Market Rates. vocdeporite 2, | 4:600.—The First National Bank ‘of Neihart, Montana, has gone inl 
= | voluutary liquidation, by resolution of its stoc 
& | Bank Bills. Trade Bills. | Dise’t Hae June 11, 1894. 
2| Joint |——~—_ | _ IMPORTS AND EXPORTS FOR THE WEEK.—The following a 
a } Three | Four | Siz | Three| Four | Sia | Stock| At |7tol4 . goods 
“Months Months Months| Months Months|Months| Banks. Call.) Day. = he yey: yn bh Ags ~ hy oo ending for pt Bir 
aus 9] | Wo — Ho —|i530011 @iN I @mmlt @ix] 4 | % % | Sept 14; also totals since the beginning of the first week it 
“102 | "100 49-1 @—1 @isineikiige2 | % | %) % | January, 
“~ 12)2 |9-16456 %3 41 @ — 14@14 14@ —|14@2 hy | 6 2 
~ wile | a —| $60 Mi1@ —\1Ma14 1460-42 | | | i senator seeelbecrtacle = SF 
~ g1/2 |o16@—| %>—11 @—1 @IKlI4@—\1492 | | 4 4 For Week 1891. | _ 1892. 1893, | 1806 
. oi — —'16-16@11 @ix'14@ —l16@2 —_ 
Sept 72 Oem wa Siemens 41s 4 | ory Goods..... $2,324,084 82,411,938) $2,089,564, red 
Messrs. Pixley & Abell write as follows under date of }j Gen! mer’dise. 7,326,574| 6,533,599,  4,943,1 
September 7: giletals---7-+| 99,650,658, $8,980,537 $7,032,66 26 99,091,028 
Gold.—The demand to which we alluded last week has assumed nce Jan. 1. 732,795 
greater proportions, and all the Bar Gold arriving here has found Dry Goods... ..) $86,755,590, $91,034,422 $10,118,876) bee TY 
ready waves for the Continent. The Bank has received nothing dur- Gen’l mer’dise.| 292,190, 0,082, 314,907,890) 324,236,2 |—_——— 
t t £120 t 
sixce for Eurpt Arrivals: South PAfrica, £211,000; River Plate, * Total 37 weeks.| 378,945,652 $405,942,312 224,355,160 $907,710 
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imports of dry goods for one week later will be foun) 
coe — of the dry goods crade, ' 

The following 1s @ statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 18 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEE. 


ry) peereme Mae 1892. 1893. 1894. 





edie eg ED ES Se mal” in ion ae ae <2 s 

—|"$10,551,994 $7,142,206) $8,096,236] $6,200,625 
For the week; 247,822,216 272,900,402) 257,009,701) 254,793,142 
Total 37 weeks. $258,374,200 $279,642,608 $265,105,98718260,993,767 





con eine 

The following table shows the exports and imports of specie 
at the port of New York for the week ending Sept. 15 and since 
January 1, 1894, and for the corresponding periods in 1898 


and 1892: 
EXPORTS AND IMPORTS OF SPECIB AT NEW YORK. 





Exports. Imports, 





SinceJan, 1 
$1,688,551 


Since Jan.1. 


$15,438,800 
23,763,999 
31 000 


,600, 
12,048,440 
47,205 
530,067 
851,785 
$84,289,296) $189,098/813,975.950 
$628,145) 69,378,292, 1,083,024) 55,114,888 
740,210 58,692,073) 52,505) 6,530,756 

Exports, Imports, 

Week. eeraeeest Week, 


| $527,576|$22,787,701 5 
. 394,000 





167,343 

















Since Jan. 1 
$13.209 





$1,655) 


15,900, 
ee “"5,225 
All other countries... 


Total 1894....... 
93 





$548,701/$24,532.480| $13,62| 
821,695 23,124,429 169,278) 
469,905) 16,145,144 








220.515) 





Of the above imports for the week in 1894 $159,030 were 
American gold coin and $1,971 American silver coin. 








FoREIGN TRADE OF NEw YORK—MONTHLY STATEMENT. —In 
addition to the preceding tables, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House, The first state- 
ment covers the total imports of merchandise, 

IMPORTS INTO NEW YORK. 








| General 

— | Merchan-| Total. 
“| dése. dise. 
$ $ $ | $ $ 3 

8,976,980; 26,993,985 35,970,805| 18,370,078] 33,477,843} 51,847,921 
8,355,097| 23,821,975 32,177,072) 14,002,275} 31,850,453) 45,852.728 
7,561,718! 35,517,997 43,079,715! 12,897,876, 44,457,928! 57,355,804 
8.044,653| 29,239,646, 37,284,299) 10,214,034) 37,724,873) 47,938,907 
5,013,252) 30,257,420) 35,270,672! 20,997,095] 35,263,842| 46,260,977 
8,701,397| 27,447,£42| 33,148,93¢, 7,245,201| 35,254,287] 42,499,488 
7,891,356) 34,387,969| 42,279,325) 13,331,391| 27,303.53) 40,621,930 
7,420,901} 26,861,736) 34,282,664; 9,036,168| 27,459,045) 36,495,233 


_ | 5.965.304 284,524.277 '201,40%.5-1| 9A.081,138!272, 791,9501948, 372,088 
EXPORTS FROM NEW YORK. | CUSTOMS RECEIPT®. 
Total Merchandise. | At New York. 

| 


Dry General 


Goods, | Merchan- Total. 


1894. | 1893. 
| 
| 


























Month. Month. 


| 1804. | 1898, 1893. 
ae TR eer Ne oahu 
sesseseeee) 30,037,691| 24,801,864|' January........./ 8,815,655) 15,291,902 
| 22,760,856) February.. 7,424 174| 12,439,466 
7,448,190| 12,805.884 


| 27,902,594|' March... 
6.733,588| 9,717 458 


26,765,137 
28. 0*6,944| 30,767,496 6,238,315} 9,969,280 
30 032,530) 31,773,627]) 5,181,443) 9,337,791 
$2,651,140 seseeccceese | 6,175,579} 10,220,9°8 


29,323,417) 35,045,433 | 8,723,355) 8,188,589 
Total... ....'220,505,784/ 231,477,147 ceseeses | 56,240,612! 87,971,853 


— Messrs. Dick Bros. & Co., Toland Bros. & Co. and N. 
Thouron & Co offer for subscription $1,000,000 prior lien 6 
cent 25-year gold bonds of the Choctaw Oklahoma and 
Julf Railroad. These bonds are a first mortgage on the main 
line of the railroad; 97 miles are now in operation and con- 
tracts for the remaiuing 123 have been let. Tnuey are alsoa 
first lien on the coal esiates of the company, estimated by 
mining experts to contain upwards of 50,000,000 tons first 
class bituminous coal. The mortgage also covers equipmeut 
now owned and hereafter to be acquired. A general mrt- 
gage has been issued and sold to complete the unfinished por- 











tion of the road, of which $1,000,000 nas been reserved to retire 
these prior lien bonds, The net earnings of the company after 
completion of the railroad applicable to interest charges are 
estimated by the receiver at about $879,000. Subscription 


15,193] 124.817. 


tional Bank and the Tradesmen’s National Bank, Philadel- 
phia, and the Maryland Trust Company, Baltimore, and will 
remain open until September 28 at3 P.M. The bonds are 
offered at 10213 and interest. Holders of receivers’ certifi- 
cates of Choctaw Coal & Railroad, so long as books remain 
open, are given priority of right as to subscription, said certifi- 
cates being received at par and accrued interest therefor. 
Further particulars may be found in the advertisement in 
another column. 


— At the Convention of the American Bankers’ Association 
to be held at Baltimore, October 10th and 11th, 1894, a propo- 
sition will be made to have the place selected for holding the 
next annual convention by the convention itself, instead of 
mason | the selection, as heretofore, to the Executive 

ouncil, 


—Attention is called to the card of the Mississippi Valley 
Trust Co, of St. Louis, having a capital and surplus of 
$3,000,000. In addition to a general trust company business 
a specialty is made of investment securities. 


—Mr. F, J. Lisman, 30 Broad Street, makes a specialty of 
equipment bonds and Iron Car Company bonds, and all un- 
marketable railroad bonds. See card in another column. 








City Railroad Securities—Brokers’ Quotations, 








| 
| Bid. | Ask. | 


Atlan. Ave., Bidya— | |D. D. E. B. & Bat’y—Stk.. 
Con. 5s, §. 1931...A&0) | 1st, gold, 58, 1932..J&@D/)110 
Gen. M. 5s, 1909... A&0/102 |_ Seri -|10 
Impt. 58, g., 1934,..3&J) ae | ‘ 

Bleek. St. & Ful. F.—Stk.| *30 
ist mort., 73, 1900.J&J/110 

B’way & 7th Ave. —Stock.| 185 
lst mort., 5s, 1904.J&D 106 
2a mort , 58,1914 .J&J 103 2d mort income 68.J &J 
B’ way Ist, 5s, guar 1924/1007 H. W. St. & P, Fer.—Stk. 
2d 5x, int. as rent’!.1905/105_ |.......|_ 1st mort., 78, 1894 .J&J 
Consol 5s, 1943....J&J/10842110 | Long Island Traction 

Brooklyn ay Or taped stk.|168 /169 | Metropolitan Traction.... 
Consol. 58,1941 ..J&J/112 (114 | Ninth Avenue....... ..... 1 
B’k yn Crosst’n 58.1903,i05 | Second Avenue—Stock... 

Brooklyn Traction ..... | 1449) Ist mort., 58, 1909.M4 * 


------|| Debenture 53, 1909. J&I 
1st mort., 6s, 1922.M&N/119 20 | Srsath Avenue—Stuck. ... 
Cen. Pk. N.& E.Riv.—Stk '154 Thira Avenue............. 
Consol. 7s, 1902....J&D/|111 |} 1st mort., 58,1937 J&J/il¢6 
Christ’p’r & 10th St.—Stk.| 145 | Twenty-Third St.—Stock./| 290 
let mort., 1898 ....A&O/105 |......|| Deb. 5a, 1903.... ... .. [100 


ist mort. 6s, 1910..M&8S 








N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 





Bid. | Ask. 





GAS COMPANIES. le Ask. || GAS COMPANIES. 





«««. | People’s (Brooklyn). .... 
| Peoples’ (Jersey City).... 

|| Metropolitan (Srooklyn).}1 

8 --eee-|, Williamsburg 1 


Cituze .s’ (Brooklyn) ° -||_ Bond 
Jersey City & Ho oken../180 ° | Fulton 
Metropolitan—Bonds. .... 
Mutual.(N. Y. 
Nassau (Brooklyn) 

crip. holed). anber 
N. Y. & East Riv. lst 53.. 


fone me gg Gas-Light. 

Central... ..... 

Consumers’ (Jersey City). 
Bon 

















Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. R. V. Harnett & Co.:} 
Bonas, 
$5,000 Oswego & Rome Ist 7s, 1915 


eo cccccecccecccccccncce cosaelee 


By Messrs. Adrian H. Muller & Son : 


Shares. Shares. 
75 Celluloid Uo ..... ....... 68%] 41 Tanite Co 1l4g 
50 B’way & th Ave.RR.Co.183 10 Cowmonwealth [ns. Co. 65% 

100 United N.J. RR. & Cana 5 Atiantic Teust Co. ...... 225 

er ae 235 16 Franglio Tr. Co.,B’klyn.240 
6 U. 8. Fire Ins. Co.. 10 33 Farwers’ Loan & Trust 
4 Mechanics’ N»t. Bank. .180% 
3 Washiugton Life Ins. Co.150 
16 Knickerbocker [ce Uo... 70 
2 Automatic Fire Alarm & 
Extinguisher Co.. ..... 30 
8 New York Mutuai Gas- 
Light Co .. ‘ 
8 Globe Fire Ins. Co. ..... 5 
3 Nat Bk.ofthe Republic.160 
3 First National Bank of 
Stuten island 115 
11 Eagle rire Co. 21 ; 


se 
713 New England Phono- 
graphio .. $7 lot. 
115 E. D Clapp Mfg. Uo...$65 lot 
14 U.S. frust eo «---832-833 


Bonds. 
$10,900 Lehigh & Hudsoa 
Riv. RR os, twit. J&J.... 91 
$1,0U0 state of North aro- 
lina Bonu, 1vO% January, 
1869, Coupon on .... ...... $150 











Banking and Financial, 





SPENCER TRASK & Co., 
BANKERS, 
10 WALL STREET, 


State and James Streets, Albany. 
Bonds and Stocks Bought and Sold on Commission. Dealers in State, City and 
Railroad Bonds. Correspondence invited. 


NEW YORK, 





SAMUEL D. Davis & Co., 
BANKERS, 


NO. 40 WALL ST., NEW YIRK. 
SAMUEL D. Davis. Cuas, B, VAN NOSTRAND, } 





will open on September 27 atthe Fvurth Street Na- 
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[Vor Lax, 





The Bankers’ Gazette. 


DIVIDENDS. 








Per | When | Books Olosed. 
Cent, |Payable.' (Days inclusive.) 


Name of Company. 











Ratlroads, | | 

Chic. R. I. & Paeific (quar.)...... ly |Nov. 1 Sept. 29 to Oct. 29 
Cio. Ham. & Dayton. pref. (quar.) i. Oct . 2\Sept. 20 to Oct. 2 
Dayton & Mich . com.. guar..... 3 Oct. 2 lee a 7 

Ne do, pref., guar. (quar.) 2 Oct. 2¢ Sept. 20 to Oct. 2 
Norfolk & Southern (quar.)...... 1 Oct. 10/8ept. 29 to Oct. 10 

SManks, - 
re (quar.) ; 2 ? . on 
ap Avene a cane 4 ; Oct.  1)Sept. 27 to Sept. 30 
Trust Companies, | 

Atiamthe (GUAF ). cccccccccesccecce. 3 | Oct. 1 Sept. 28 to Sept. 30 
Frankilis, Br. oklyo (quar.) 2 jOct. ljsept 22 to Oct. 


L. L. Loan & Trust Bkiyn. (quar.)) 2 | Oct. 1/Sept. 23 to Sept. 30 





Miscellaneous, | 
Brooklyn City RR (quar.)....... 21g {Oet. 1{Sept. 21 to Oct. 1 
Edison Elec. [iL of N. Y. (quar.). lig |Nov. licet. 19 to Nov. 1 
Equitable Gas L. of N.Y (quar.)) 3 jQct. IF/Oct. 2 to Oct. 15 
Nassau Gas, Brooklyn, (qaar.:... ls jOct. lj— — to ——- 
Philadelphia Company (qu-r.). 1 Oct. 1/Sept. 20 to Oct. 1 
Procter & Gamble, pref. (quar ). 2 lOct. 18/Sept. 19 to Oct. 15 
K.L. Perk, Horseshoe com. (quar.) 21g) lOct. 15 t 

Do. do. pref «quar.); 1% 5/V°° ' ad 
Standard Gas Light, pref. (quar.), 1 Oct. 1¢/Oct. 2 to Oct. 10 





Westingh. El. & Mf. pref..(quar.) 1% ‘Oct. l'sept. 23 to Oct. 1 





WALL STREET, FRIDAY, SEPTEMBER 21, 1894—5 P. M. 


The Money Market and Financial Situation.—The vol- 
ume of business at the Stock Exchange during the week has 
been less than usual. Speculation has been confined largely 
to the industrials and granger stocks, with limited results as to 
change of prices, the railroad stocks especially havirg success- 
fully resisted the efforts of the bear element in the market 
until to-day, when the sharp decline of over 4 per cent ia 
Rock Island caused weakness. The stocks of our dividend- 
paying railroads are apparently in strung hands, and confi- 
dence in the future seems more firmly establi-hed. 

One creat desideratum for our market now is to have the 
railroad reorganizations finished up as rapidly as possible. 
But it is useless to force such negotiations, or to carry them 
through so hastily that tbe basis of adjustment is not conser- 
vative and likeiy to be permanent. A decided improvement 
in railway earnings givesa better criterion by which to estab- 
lish fixed charges than was afforded by the starvation traffic of 
the year ending June 30. The Richmond Terminal system 
was certainly one of the most difficult to reorganize, andsince 
the plan for that company has been carried through success- 
fully, there is much hope that other plans will be speedily per- 
feeted, and carried cut with all reasonable promptness. The 
Philadelphia & Reading scheme, just made public after long 
and careful deliberation, is quite promising, as its terms ap- 
pear fair to all interests and its assessments are near a mini- 
mum. 

The open market rate for call loans during the week on stock 
and bond collaterals has been 1 per cent, all the business being 
at that figure. To-day rates on call were 1 per cent. Prime 
commercial paper is quoted at 314 to 4 per cent. 

The Bank of Engiand weekiy statement on Thursday 
@howed a decrease in bullion of £287,194, and the percentage 
of reserve to liabilities was 70°67, against 70°51 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 1,075,000 francs in gold and 
650,000 francs in sil ver. 

The New York City Clearing-House banks in their statement 
of Sept. 15 showed a decrease in the reserve held of $1,267,- 
000 and a surplus over the required reserve of $59,953,700, 

Against $61,934,275, the previous week. 





1894, Diffzren’sfrom 1893. | 1892. 














} Sepl. 15. Prev. week, | Sept. 16. } Sept. 17. 

, . DERE ae tte 
Capital.. €1,622,700) — asmnaeeeee 60,422,700 60,422,700 
Surplus. . 71,041,900; . . | 71,594,800 67,390,500 
Loans & di: 495,087,100 Inc .3,385,700 392,8-0,800 475,311,500 
Circulation .... | 10,070,500 Inc. 203,1 12,723,600 5,603,600 
Net deposits..... 526,634,400 Ine .2,854,300 377,273,600 491,336,900 
Gpecie..... ...... 91,288,300 Inc. 579,400 73,456,900, 75,711,900 
Legal tenders.... 115,324,000 Dec.1,846,400 31,163,200) 52,125,900 
Reserve held..... 206,61 2,300 Dec. 1,267,000 104,920,100 127,833,800 


Legal reser ve.... 146,658,600 Ine. 713,575) 94,318,400 122,959,225 
| | 





Surplus reserve 59,953,700,Dec.1,980,575, 10,601,700, 4,879,575 


Foreign Exchange.—The exchange market has been quiet 
with slight changes in quotations. There is reported to have 
been some demand by houses which were covering sterling 
loans made earlier in the season, and the offerings of com- 
mercial bills, principally cotton bills, have been quickly 
absorbed. The market was firmer in tone on Thursday and 
to-day, although quotations are unchanged. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days sterling, 485'4@4%51¢; demand, 48614@ 
4 8616 ; cables, 4 8615 @4 86%. 

Posted rates of leadiug bangers are as follows: 





Seplember 21. | Sixty Days. De.nand. 


Prime bankers’ sterling bills on London../4 8549@4 86 '4 37 
SP OORIIORIEN .ncccdacenee ddlssinbcencoudes If saae 4 85 i “a = 
Documentary commercial...oos ..00-seceee/4 84404 841g) consents 

Paris bankers (francs) ...000-cc000 -2ee-202-/5 193395 18% 5 131905 17g 








—= 

The following were the rates of domestic exchange og New 
York at the under-mentioned cities to-day: Savannah, bu ing 
8-16 discount, selling 1-16 discount; Charleston, buying vat 
count, selling par; New Orleans, bank par ; commercial 
$1 25 discount; Chicago, 69c. per $1,000 discount; St, Louis, 
50e. per$1,000 discount. 


United States Bonds.—Sales of Government bonds at the 
Board include only $!,000 5s, cougon, at 119°4—the highest 
OWS: 


























price reached in the recent advance, Quotations are as fo] 
| nn 
Interest) Sept. | Sept. Sept. | Sept. | Sept. 
Periods) 15. 17 13 19 | 25. sp 
25, -ceees eens --FOR|Q.-Mch.|* 96 | 96 * 96 ‘96 |* 96 |+ Bg” 
907... ......Pee.,\Q.-Jan.)"114 (*Lt4 “LL4 (‘Lid [*114 ‘4 
eooes--COUD./Q -Jan.|*115 (*115 "115 {115 |*1Ls is 
-|Q.- Feb./*119% *119%4 “L194 “Lldt “119% * 119% 
x the (LOX *LLD~ “Lida 119g #119 
'95....reg..J. & J./*10L {2101 *10L (*LOL |*1OL |*19) 
’96....reg.|J. & J.\*104 "10. (LOL “Lod [104 |HZQg 
sur’ey,’97....6eg.|J. & J.*107 (107 (*Lu7 ‘107 |*107 |*199 
our’ey,’98....reg. J. & J.\*110 |*i10 “LLO (*1LLO /*11L0 *110 








-.Peg.|J. & F/*113 [*l13 ‘Lis (*LL$ [113 feqag 
4s, (Cher.)’96-99.reg.| March.) *03-53¢ *03-51¢_*03-5'4, *03-5'4! “03-5461 903-536 
*Thisis Gae vrice 014 ab ae Muraing voart ao « 4s uae 


United States Sub-Treasary.—The following table shows 














receiptsand payments at the Sub-Treasury. 
cage ee 
a | Balances 

Date. | Receipts. ‘aymenis. | Coin. l Ooin Oert’s, —.. 
—— 

) es ee es ee 

Sep. 15} 2,367,742] 2,987,149) 75,520,018) 2,495,203 64,06 
“'17| 2,539,633} 3,655,792) 75,522,357, 2,025,434 63,414 839 
“© 18) 2,261,237) 3,085,879] 75,743,737) 1,957,912 62,739/349 
19) 2,270,003} 2,585,003| 75,665,357, 1,993,729 62,467,358 
“ 20) 2,635.489] 2.593,311! 75,724,300, 2,033,943 62;359/873 
64,909 





“ 21) 27345,220| 2)473;426 75,721,475] 2,103,526 62°1 





| | a 


Total’ 14,419,824) 17,381,110! ......... hppa »-coneg! canal 


Coins.—Folluwing are the current quotations in goid for 
coin: : 

Sovereigns........84 85 @$4 90 
Napoleons........ 385 @ 3 90 
X X Reichmarks 470 @ 480 
25 Pesetas ...... 475 @ 485 
Span. Doubloons.15 55 @15 75 
Mex. Voubdloons.15 55 @15 75 English silver.... 480 @ 490 
Fine sold bars. . par @‘4 prem. | U.S. trade dollars —55 @ — 6§ 
State and Railroad Bonds.—Sales of State bonds at the 
Board inciude $123,000 Virzinia fund. debt 2-33 of 1991 at 581g 
to 557g : $10,0U0 Virginia 63 defd. trust receipts, stamped, at 
814; 310,000 Alabama Class A at 1023¢ and $3,000 Alabama 
Ciass B at 104. 

The railroad bond market has been dull but prices are gen- 
erally firm. A few issues have been more active than the 
general list, most prominent of which are the Phila. & Read- 
ing bonds, as the reorganization plan has been announced 
and places a small assessment of 3 per cent on the income 
bonds and stock, provided holders do not care to subscribe 
for 10 per cent of their holdings in the collateral trust bonds; 
the ist pref. incomes close at 35!{, against 3614 last week; 
2d do. at 24, against 25; 3d do. at 193g, against 2054, and 
the general mort. 4s at 8034, against 401g. Bonds of Atchison, 
Mo. Kan. & Texas, Northern Pacific, Texas & Pacitic, Wabash 
and Richmond Terminal have been moderately active at prices 
not much changed. There has also been a small business in 
the Toledo Ann Arbor issues, owing to the new plan put forth 
and the activity among several committees. 

Railroad and Miscellaneous Stocks.—Among the active 
stocks the industrials have received a large share of atten- 
tion, with the result of generally lower prices. American 
Sugar opened on Monday ex. div. at 102, but before the 
close sold down to 97, since which it has fluctuated between 
97 and 95, closing to-day at 9573, without aay new points of 
interest. Chicago Gas has been the subject of considerable 
speculation, both as to the trading in its shares and as to 
the Street estimate of its future prospects, since another pe- 
tition for a receiver has been filed, apparently for effect on 
the market, The stock sold down from 705, at which it 
closed last week, to 6714, closing to-day at 711g. Distilling & 
Cattle Feeding was very weak on Monday and Tu . 
under heavy selling, reported to be largely by inside holders, 
influenced somewhat by the resignation of Mr. Nelson Morris 
from the directory and the organization of a og con- 
cern or distributing company. The stock sold on Tuesday at 
9, and closes at 10°¢ against 1314 last week. Of railroad 
stocks the grangers have been most conspicuous, with narrow 
fluctuations in prices until to-day. Some interest was shown in 
the probable action of the directors of Rock Island on the quar- 
terly dividend, the result of which was expected on Thurs- 
day, but not reached until to-day, and then on the announce- 
ment of only 1g of 1 per cent quarterly dividend i 

of the usual 1 per cent there was a drop in the 
stock from 653g in the morning to 603g at the close, 
Burlington closing at 7414 and St. Paul at 65. The al- 
thracite coal situation is reported weak, and production 3s 
said to be excessive anda curtailment necessary. Phila. & 
Reading declined over 3 points on Saturday and Monday, 
in ‘consequence of selling by, Philadelphia parties @ 

a feeling of disappointment at the assessment of 3 per cent 
on the stock in the new reorganization plan; but a part 
this decline has been regained, and it closes at 2044 pst 
217% last week. Richmond Terminals have been more active. 
than usual, and the new Southern Ry. stocks, when 








Fine silver bars.. — 63% @ — 64% 
Five franes.......—90 @ — 95 
Mexican dollars... — 524g@ — §g 
Do uncom’cial..—-—- @— — 
Peruvian sols..... —51L @ — §2 














Amsterdam (guilders) bankers............| 401;4¢0401g 4014405 
Frankfort or bromen (relehmarkaltiabene 95 199544 | 9512 @95%° 





close at 4314 for the preferred and 134 for the common. 
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NEW YORK STOCK EXCHANGE—AOCTIVE STOCKS for week ending SEPT. 21, and since JAN. 1, 1894, 
—_____- HIGHEST AND LOWEST PRICES. ] 
Friday, 
Sept. 21. | 





Range for year 1894, 











Tuesday, STOCKS, 


Sept. 1s. 


|W Sept. 19." | 


Thursday, | 
Sept. 19. 


Sept. 20. | 


senteg, 


Sept 7. 


Satarday, | 
sept. 15. | 





| Active RR. Stocks, | 
744) Atchison Topeka & Santa Fe.| 
Lis} _L‘s/Atlantic & Pacitic 
7 635) 77 |Baltimore & Ohio 2) 
a. in ‘ 5 664) Canadian Pacitic | — 11| 7333 Jan. 18 
51 7 4 51 |Canada Southern ; 47 Ja 3) 53% Aug. 24 
113% 113% Central of New Jersey 36 Mar 31/117% Mar. 8 
20%3 20%/Chesapeake & Ohio May 21| 217% Aug, 31 
+ |Chicago & Alton Feb. 12/142 July 


| 
Ti 74 


| 
iis) “La 3 July 23) 16 Mar. 14 


7,317 
IgJan. 2) ao 
1,: 263 67 Jan. 8l'g Apr. 6 


205 33! 


413 
Chicago Buninetoa & Gilncy 68, po 70 Aug. 7 8416 Mar, 21 
Citenge & Sastere *., ie 52 June 1| 55 Feb. 27 
May 23) 97% Sept. 12 
Jan. 3) 6733 Sept. 6 
Jan. 2'123%4g Mar. 13 
97 Jan. 3/11033June 7 


j 5ig 6618, 65% éi%) 65 "6638! 
Zig 1221 12235 19214 1225123 |123 123 | 0 "pref. 
Lot's 1044s ati tr 103 103% 104 104%) 10449 10419) 103% 1047 Chicago & Northwestern 3.6 

300/135%9Jan. 4/145 


r 
"Gilg 64% si se 63" “is, de ee’) ex oh + Fi on Chicago Rock Island & Pacitic, aaa fh Soke Sept. 31 
74 ) oly ‘ 3 |Chicago 8 M } 50, Jan. 
thet emt te 113 (‘110 113 “id 133 112 °114}a22 114 |° - ° on pref. lage Sn 
39g 39% 394g 39% 398 ate: 39 3979) 391g 40%) 40 40 (Cleve. Cincin. Chic. & St. i. 
| Do 


iF = Po st! 
| *18% 1949) *19 Le columbus Hocking Val. & Tol| 
*6 *63 | *63 Do pref.} 
dig 13549 13! sig) 1354 13549) 136 136 | 1354 13544|Delaware & Hudson 
tity 173 \*170 172 


“121% 124 


J 
336) is% July 11 
571s May 23 
551/126% July 9 
1,015158 May 21 


11% 11%) “1LY 9% Aug. 


—— SP Pe ee aaa eee 


1219] *11% 
34% 
121g) *1 129 
20 | *171g 2 
14%) 14% 
50 | *45 50 

|-8t 103 "101 103 

"94 95 


19 | *17%4 19 
3% 73% 73'9 73 
136 | 136 136 


| 739 

he eer 
8 87 | * 

14% 13% 14% 13M 73g 

5573) 54% 5558) 557% 56%) 

ou! 74 TM Big 82) 


742 84 
254g 22lg 22g) B4ig 25 | 26 Do pref. 
| 11848 11878) be ps th te Manhattan Elevated, consol.. 


65 6 
10044 10144! 10144 10138, 101 101 
"14% 15%) “14% 15 | * 5 
- ‘G4 70 | *63 70 *65 *65 70 
“27 30% *27 2913, 2749 2749; *27 29 
153, 15°83 154g 15%) 15% | 5 





25% ae 


18%) 198 
20 é 


} *85 93 
108 110 > | Seat’ 192 ig/*103 108 
| 2083 2049) 201g 20%) 201g 205g 

13%) 13% 

437% 42 

10 | 10 

5% 5 

39 | *38 

80 

13 


5g) 





12% 
"Slo 
3312 


7335 7% 
1054 1037, 7g "97)g 103% 
oe ote tr 

4,102 10414! 97 Ig 

10919 10912 109 10914) wees — 105 "108 1033 
6 3s 701g 72 | 67% 701g, 6753 
Aa @ be 29 10 10 
S| 138138. | 133m 135.98 138 

j 123% 12330 +138 12419! 12319 123 
4) 104 13%]! 1%) 101g te " 23 


3535] 38 388 38 
4014! 395, 404 
“ha as hal SE 
17 | 17 *17 
= 15% 
a, i 





40 | «391g 


RO%, ADL, an 


3535 3533 3533) 
| *Lllo 12%! ‘11g 
20 


173'8 172 1g! 1714 17149| Delaware Bio Grandes | 





2853) 2 
e 181 
7% 16% 








xsao 


| *26% 39 


12‘s| Denver & Rio Grande 100) 
3573 357) pre ref., 1, 220) 
1213) |E.T.Va.&Ga.,cert. all ass’t pd.| 

: 21 |Do 1st pref., cert. all ass’t pd.| 
ik 14's/Do 2d pref., cert. all ass’t pd.| 
45 45 |Evansv 
‘101, (103 |Great Northern, pref 
oe 94'2/Tllinois Central 


*30 | Do 
an a7 %:| Lake Erie & Western 


pref. 
155%  ~ Lake Shore & Mich. Southern 
8Y |Long Island 
10% 12 |Long I-land Traction 
56°38 5714/Louisville & Nashvills 
ae 3" Louisv. New Alb. & Chteeee.| 


300) 





Michigan Central 

Minneapolis & St. L., tr. rects. 
pref. .tr. rects. 

Z Missouri Kansas & Texas.... 


Missouri Pacific 
Mobile & Ohio 
Nashv. Chattanooga&St. Louis 
10144 |New York Central & Hudson. 
n 15 |New York Chicago & St. Louis 
65 | Do 1s pyaet. 





2,589) 


Do 125) 

one 5 } 4 578) New York Lake Erie & West's 2,227) 
pre 

2398) N.Y. N. E., tr. recs.3d ins.pd 

\New ¥ York New Haven & Hart. 

1G%N; ew York Ontario & Western 

17 M New York Susq. & West., new. 


Do pref. 
Norfolk & Western...... 


i) 
Ohio Southern 

Oregon R’y & Navigation Co. 
Oregon Sh, Line & Utah North 
19 Peoria Decatur & Evansville. 
Philadelphia & Reading 
Pittsburg Cinn. Chic. & St. L: 


bu pret. 
R.&W.P. Ter.,tr. r.5th asst.pd) 14 065 
Do pref. tr.rects.| 1,07! D} 
Rio Grande Western..... eceee 
st. Louis Southwestern Be 


Do 
St. ~~ & Duluth 


St. Paul Minn. & OT nos 
Southern Pacific Co 
Southern (when issued 

Do., pref. — issued).... 
Texas & Pac 

Toledo Ann arbor & N. Mich. 
vous sy Ohio Central 


we. Pacific _— 
{Union Pacitic Denver & Guif. 
Wabash......-... eseoes osacese 


Do 
wheesee & Lake Erie. 


p " 

Wisconsin Central Company. 
“Miscellaneous Stocks, 

— -. Cotton Oil C 9 pte 


ae 2 Sugar Refining Go Co. 308, 183 
pref. 
mean Tobacco Co 


pre 
Chicago Gas Co,, trust rec’ts.. 
Colorado Coal & Iron Devel.. 
Colorado Fuel & Iron 
mem a Gas Company.. 
33/ Dis & Cattle —— Co 
— — — 
National 


Do 
—s American Co 
“+4 im rovement Ko 


Rny Certificates. - 
Pt an Palace Car Company 
Silver Bullion Certificates.... 
Tennessee Coal & Iron 


Do pref. 
United States Cordage Co.... 
D ref 


0 Pp 
United States Rubber Co 
Western 'Thrian Telacranh 








2,2! 301 
| 10,011) 
7, 009) 

1,886 











e & Terre Haute 30} a 


24 = =a 22 
33 J 


41, Mar. 28 
48 Aug. 21 
00 Jan. 

89 Suly 

6 Jan 
23% Jan. 4 
137g Jan. 12 
63 Jan. 3 


107g Sept. 2L 


ao 407% Jan. 12 


6 June 
19 July 


ri j\111l%2 July 31 


94 July 23 
2 Sept.11 


600, 15 Sept.12 
60; 12 June 23 


187% June 25 


9 
9514 May 24 


5| 131g May 22 


| 62 July 31 
25 July 


135g July 

36 May 21 
4 July 3 
175g Jan. 19 
349 June 22 


| 1249 May 21 
0; 12 


Aug. 8 

10 June 20 
44Jan. 2 
233 Aug. 2 
Mas 21 


1453 May 
| 10% July 12 


42 July 20 
2 = 15 
1249 F 7 
15 Feb. 
3 July 31 
July 11 


00} 28 Sept. 21 


88 Jan 8 
6 


100 Jan. 
17% uly 23 
12 Aug. 9 
sen Aug. 8 
Jan. 2 
Aug. 9 
July 28 
Jan. 2 
Jaly 30 


see Mar. 


Jan. 
73% Feb. 
79% Jan. 


RAT. Tan 


Apr. 20 
106 Apr. 9 
rt Sept. 11 


139 Aug. 23 
100 Jan. : 
22 Apr. 

ug. 31 
10 Jan. 
40 Jan. 
12738 Apr. 
10033 Feb. 
13% Apr. 
381g Apr. 
165g Apr. 
2748 Apr. 
3219 Apr. 
22 ay 15 
74 Apr. 18 
10219 Aug. 23 

6% 


IOISIKSAS 


g. 
233g Mar. 14 
214 — 11 
54 Sept. 5 
19% Sept. 12 
25 Sept.11 
15 Feb. 1 


1473 Sept. 13 
4514 Sept.13 
10% Aug. 20 
115g Apr. 3 





pr. 
92lg Sant 11 





« 40 R0 are bia AMO ANEOUS LY Bale Ue» § Via Coriuvaies, 


1 4d @ss009 WOU Pale } 1st assessmeuy paid, 


YU ssowest ts 


ox aly, 
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NEW YoRK STOCK EXCHANRE PRIWES (Coatinaed)—I1NACTIVE STOOKS. 


(t Indicates actual sales, J 















































































































































































































































—nihigit 
. ° i o | it. " L 
mea 8 Sept. 21 Range (sales) in 1894 | Seacesvs Gueeme. Sept. 21 Range (sales) in 18¢4, 
@ Indicates unlisted. Bid. | Ask.| Lowest. Highest. ! 7 Indicates unlisted. Bid. |Ask.| Lowesi. Highest, 
——> — | —_ 
Rallroad Stocks, | Rio Grande Western pref..... L, wa 
& Susquehanna........100) 165 [175 |1€6- July |176 Apr. ||R»me Wat.& Ogdensburgh....100) 115 117 |1095 May 115 gent. 
geet rie Ill. geet, --100} 130 |...... 135 Mar. 135 Mar. || $c. Louis Altor & Ter. Haute...10u; 30 | 33 | 20 Ja 35 A 
Y. Air Line pref..100) 1024)...... 100 June et June || Preferr-d .. sccesshOe] BOG [nccnce LOO Mar. oi 
preotlyn Elevated {|........... 100} IL 13 10 July Aug. |/Toledo Peoria & Western.. .... 1 coumue went fas 15 =~ Apr. 
Rochester & Pittsburg.100) 18%; 21 20 Jan. 2a Apr. |/Toledo St. L. & Kansas City J...... eeu Tooseed Mar. 7 it 
ic agsccqccens gos0cees= 100 60 61 Apr.| 61 Apr. Miscellancous mamened” | 
Burl. Cedar Zegtds & Nor. e----| 50 Aug.| 52 Ape. || Adams Express..............++. tae %/14745 146 Sept. | 154% Jan 
mtral Pacific. .............0..- 174s} 10144 June} 17 Mar. || American Bank Note Uo{......... 43 otak 
veland & Pittsburg. .... ee 50! 152 |..... 47 Jan. |1544 May ||American Express..... ........ 100 Tt 112 |108 July /1t6~ “Kor. 
Dee eines & Fort Dodge.. g 7% June ||Amer. Telegraph & Cable. ----100/$ 91%]...... 85 Feb 92% Sept. 
AD iy 34 Aug. |/Brunswick Company...........100| 2 | 3 | 3 June} 5 Mar 
piiuth 80. Shore & Atiantio 8 Apr. ||\Chic. June. Ry. & Stock Yards.100} . 90 Aug. | 97% Apr, 
Preferred 4 SD. SK, Bp iccanccsndcccs. cnnncens 100 nee p> 
rit s Ly Marquette. 16% Apr. ||Colorado Fuel & Iron, pref..... 100) Jan. | 70 Apr, 
100 45 Mar. ||Columbus & eg Oal..... 100 4% Jan. % Apr. 
cork Paciio Trust ctfsf....100 F \Commercial Cable.............. 100 Mar. |150 July 
r. Bay Win. & St. P. tr.rec....100); 44%/...... $73 Aug. 74, Mar. ||Consol. Coal of Maryland. oneaul Jap Mar, 
Preferred trust a  emmeeE - o 10 15 12 Aug.| 12 Aug. |/Edison Electric Illuminating...100 Feb. |104 Apr 
mston & Texas Central...... a, Ce 24% Jan. {| 12 Aug. \Interior Conduit & Ins, Co.....100 Apr. | 55% May 
is Central leased tinés::::100 sdeges ------| 8649 Jun. | 92 July | Laclede i vaeds pomnetéus secuca 100) Jan. | 20 Aug, 
pamowne & Michigan.......... 8%4/ 8%; 71s June sie Apr. || Preferred...........-. ----.-.- Jan. | 74% Aug, 
Keokuk & Des Moines..... ... “100 proete: aan |Lehigh & Wiikesbarre Coal f] ...... May | 2219 May 
ETAT O 12° Jan. | 13° June! '|Maryland = eee 00 edene aaa 
St Evansy. & St. L. Cons. 100 5 Feb. 6 Feb. ||Michigan-Peninsular Car Co...100 a ood 
nedon Pelt: || Preferred. ........ .....0-..2-.100 471g June} 59% Feb 
ous 7 "at Louis & Texas 11g Feb. 133 Apr. |Minnesota Iron................. 100 45 Feb. Mar, 
ppamben enbeveness pels. ious National Linseed Oil Co........100/t 14 Sept.| 25 Jan, 
eT RN 104 <Aug.|107 Mar. ||National Starch Mfg. Co..... ..100 7 July | 12 Aug, 
oerrelerted.. Traction{..... 112 July {120 May ||New Central Coal............... 100 7 Feb. 8, Mar, 
jean Central........cccsces- 61s Feb. 8% Apr. |Ontario Silver Mining.......... 100 6% Jan. 
National........ oan sanaie ninaes Pennsylvania Picton eaahecce WN 298 Feb. |315 June 
eerie PE incccacquse 148 Jan. {160 Seovt. |Postal Telegraph—Cable J......... seins onl 
, ¥. Lack. & Western... 11018 Jan. |11548 4 wae Mining 100 1% Jan 3 
. Y. & Northern pret. 51g May AD PueReeres.......cece:csee --100 13% Aug. | 17% Mar, 
ortolk & Bouthern.. 51 Jan. | 59% ane. ey Pacific Land Trus ED vigednis Noenadia 79 Jan. | 11% Aug, 
eoria & Eastern............ 24 Aug. GS JOY [1U-B. BEPC... cccccccccccccsess 100); 50 51 48 Jan 7 Jan, 
Ft. Wayne & Chicago. 1149 Jan. |154 May he 8S. Leather preferred 4].......... : 6L 61%| 52% June! 68% Apr, 
tte. & Western pf........ anes 20 July | 29% Apr. |U- 8S. Rubber preferred.. om 9g} ...... 80 Jan. | 96% Ang, 
Rensselaer & Saratoga......... 17248 Feb. ‘181 Sept. || Wells, Fargo Express .........-. 100 116 123 ‘109 July ‘128 Jan, 
* No price Friday; latest price this week. t Actual sales. 
NEW YURK STUCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER 21 
SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask. |. SECURITIES. | Bia Ask. 
a oy pe A,4to5..... 1906; 102 /103 4issouri —Fund......... 1894-1895/ 100 |......||Tennessee—6s, old...... 1892- 1898| osscad osesiak 
ences deceenseseee-1906| 104 [107 North Carolina—6s, old.......J&J| ..... |......|| 68, new bonds ......1892-8-1900) ....../ ssa, 
e = peoqgcosesonccecese 906; 92 |...... PORES OBE... co ccesccsesses 1900) ...... esneed i) new series.... ..... 1914) ..coc: locum: 
Ourrency funding 4s....... -1920;} 92 |.... New bonds, J&J ...... 1892 1898] ...... beenail  ~epaenuenes 3-4-5-68....... 1913) ...ccclesual 
Arkansas—¢s, fun ,Hol.1899-1900 niapinh cc. iL... eee ae Dee Be es a Rete Gia ee 1913) 774%)...... 
9. Non-Holford! 165 {185 Special tax, Class I[.............. Iedsiaption *. ccose RS 90 |....06 
Arkansas Central Pe 1 lv ‘onsolidated 48............- i919) 98 102 || += do 4 %gs..... PES a 108 fics 
ana—7s,cons.......... 1914) 110 |...... Scat aod aC: 919| 124 |...... Pontientiony 40.0 3) 100 | 
tamped 4s........ wes secoscesess| 10D focccce South Carolina—44s, 20-40..1933) 100 [102 | Virginia funded debt, #0271991 188% 59 
ew conols. 48............-. 1914) 94 97 Ge, BOB -FONG....0.ccccsecescs 1888 i. ae ‘| 68, deferred t’st rec’ts. stamped 7% 8h 
New York City Bank Statement for the week ending New York City, Boston and Philadelphia Banks: 
September 15, 1894. We omit two ciphers (00) in all cases. Capital & 

Se TCT BANKS. | Surplus.| Loans. | Specie. Legals, Deposits.+ Cire’l’n| Olearings, 
(008 omitted.) | Capita Surpl’s Loans. Specie. } Legals. Deposits | N. York.*| $ $ re | $ 
—— —--—-,; —-- | ———- — _———...— —— —-— — | —_-—_] Ang. 18 .../132,899,5/486,298,8 91,028,4| 1230005 422,272,4 

$ $ $ $ $ $ _#° 25..../132,899,5/488, 763, 7 90,744,8 | 1224203 423,692,8 
B of New York.. 2,000,0) 1,989,1! 16,480,0 2,260,0 5,180,0' 20,040,0] Sept. 1.... 132,899,5'489,879,9 91,187.8 1211265 418,375,0 
panetien Tehecatas 2'050,0, 1:923;0 13,894;0 2/477,0)  3/554.0) 16/976,0 a a 132,664,6 491;7014 90,708,9 1171704158: 412,685,6 
erchants’..... ... | 2,000,0 964,3° 9,589,1) 1,785.8 3,809,5, -13,359,9 * u 132,664,6 495,087,1 91,288,3 1153240 586,634, 463,120,8 
echanics’......... 2,000,0 2,060,0 10,234,0 1,405,0) 2,345,0 10,486,0 ' 
} 3,000,0 2,144,3° 18,778,8 2,185.8 4,651,0 21,574,3 > 8! 174, 715,0 11,097,0 7,296,0 64,637,4 
1,000,0 447,3 4 961, 0  617,0 1,215,0) its 0 ,002;0,10;778,0, 6,696.0 67,393,2 
. g 238) 7,413 8,9 10,6 , 3,010,0/10,998,0' 7,083,0 77, 738,7 
2 32 224,0 2370, 2 H 
cal . ’ 2 5,664,8) 31,922,0 09,787,0 87,373.0 40.0082 
erchants’ Exch’ ge) 300, 1 855, 1,011,3) 4,851, ,632,0 36,120,0 63, 
aiiatin Lh ee 1 poey 1,602,4 Oaee 2 ; 1,004.3 $oe »541,0) 3 123,0 63,01 4 
mtchers’& Drovers’) 300, 265,4 ,667,6 376,2 ,666,2 | Soy, : 
: a's arr ‘ >’ Oe € omit two « iphers in in «lt these figures. + Including for Boston and Phila- 
ear etnee ee 093) Piles) ie 1gs0' Loss'o | delphia the item “due to other hese ' 
4 annter rs} oe2 531,1 Kite 431.2 tg ee Ld 
‘en aiioval...| 300, 112,4 ,719, 266, 264, ,979, j 
Of New York..| 1.2000, 5106 Hoos Wud axl azgat Miscellaneous and Unlisted Bonds.—Stock Ex. prices, 
| 56,000,0; 2,303,6, 22,755,0) 2,019, 5,229,0) 21,264,¢ 
uae Barbangs 50000 S992! 22'423'9 35729 65939 23'592/0 | Miscellaneous Bonds. | }|_,Miscellancous Bonds. 
“| 1,000,0) 17551;8, 5,936.7 1/037,0) _"538,8) 5,584.3 | CB ord 18 er Sg “ea 758)"105 9b. Pespie’s ¢ ad & C.} iat g. G0] see 
>| » | nee 951.9) 2209 be, O8..ccces] <.0000 oo coo) 2 le e 
ee eee Saao's “boa?| Loss.)  Saay'a | Ool. & Hock. Coal & f.—6s, g. «93 a.|| Pleas, Valley Coal —Lat g. 6s... 
: 66. 12° st te Consol’n Cual—Convert. 68. _|*101 b. | Procter & amble—Lst g. 6a} 114 b. 
--| | Ow. l Cons.Gas Co .Chic.—lstgu.5-| 82 a.||Sunday Creek Cual lst g 6s../* 97 Db. 
} "3; 9" "4 Denv. C. Wat. Wks.—Gen.g.54| ...... ||US. Leather—S. f. deb., g.,6a| 109 
_ sal 3. l Det. Gas con. 1st 58........... “ts Wostera Union Tel OV 110 b 
| 19'406/8' "6 | Bast River vias lst g. 58......\* 80 b.|| Wheel. L. E& P.Coal - Bt g,58| .--2-0 
we 2'875.0|  -332'8 57: 3'013.0 | Edison Elev. [ll Vo.—.8t 58.) 108 a. Unlisted =r +. 
2'550,9' 6: 37°7,  3'x63'1 | Equitable G. @ F.—1set 6s....| 95  b.||Amer. Ded. Co. col. tr. 58 ...] ---29 
easau.._ ore 7| 92'0479| 587. 767.6, 3.0368 | Henderson ty yee 8, 63.| 108%4v./|Comstock Tannei—Ino. As.. 5 bd. 
et & Fulton... 916) 5,050,0, 609, 970. ": Hoboken Land & Im —é- 58 Geo. Pac—lst 68 g. ctfs......| 107 dD. 
& Leather... | 5| 31120! 9. 063.0) 4°143’0 | Mich.-Penin. Car 1st { --|/7100 a.|| 2d Mort. inCOMe ...06 --000] -.-2< 
‘ Excha: ge.....| 1 | 7896/6, 1,729.5 : 9111.4] “utual Union Teleg ‘ta ¢..|*110 b.|| Consol. 53, g. ctfs .... 55 db. 
timental..-. x "4| 4’9906'8! 17113 6675.1 | Nat. Li seed Oil deb. 63, g...| 90 b oginoome Se. Cts ....-.-. --| 14 dD 
ae ee 4 1.850,0) "246.6 "361, 0 1,823.0 Northwestern Gulembagt cit. 108 b. m.&Charleston—Con. 7 ¢. ~s00 
mpo. ters! @ i Fadlecs "7' 22:819,0) 4,346,0) 6,3: 30.0! 27'586,0 | Peoria Water Co. - ee cont sean Ry. lst 5+, when ised 884d. 
O25 9) - oO 2Q GY 
Remascacseosen | 1A aoe! Tees] a3 21 oi' 1 | NOTE.—"b” indivates price bia; “a” price asked. « Latest price this week 
arth National... 301 20°329,5] 4,871.2! 1,619.0] 22,770.3 ; 1. ea 
Ge tral Nai ioual..- 5 2°38) v 3372,0| 14, 352, 0 Bank Stock List.—Latest prices of bank stocks this 
Na FY ; i 6, 
Ninth Natio al. 0} 3 3 "9! "330,5| BANBS. ) Bid.; Ask.) BANKS. | Bid.) Ask. _ BANKS. | Bid /Ask 
First Natioual. 10) 7,301.0] 23,259,9 93'796.9 | ————|_ —|_ —|—____—— ne 
National 1,000,0 174,7) A} 9/833,0° America...../200 (212 |/Galiatin...... 1300 325 N. N.Y. Co’nty 510 oe 
PAS Nat. Exchange| 300,0' — 139,0 1159.3 Am. Exeh.../154'9 157 eld .....| ....|..-.-|| N.Y. Vat. @./108 i 
ae | 0,0, 543'9 2.345,0 Sowery...... |......||@erman Am.|115 (120 
ew York County..| 300.01 556,4, 3,073, 3,489,6 Baradway.../235 250 ||German Bx. soeee coos 
erman American..| 7500, 273:1| 2,77 2'906,6 Butehs’&Dr.|168 180 |/Germania...:'300 |... z 
Na: ional.....- 500,0) 1,162.8) 13,63! 19,780,6 Centirl ... 139 Sia Greenwich ..|150 “ 
h Avenue. 10,0) 1,018,2) 5.38 9) 6,506,7 caaee teseeeee a4 en og oe ~, 315 
‘ n Excha 200, 321, 2,664,: 3,084, 1 ham.... > oe 
{ — -¥ a amg 200,0 6 a4 | 3,056,5 3.364,9 Chemica: . ih 4500 | Sh pt a 550 
t States... 500,0 514,: 5,808,3 7,012,5 City...... 5 | DE ~ «2-02 135 _— 
] a. - neh! enhivan | = =300,0) Bio'D 4,480,3 7,071,38 ms’.....1135 |160° Loatites Mt. 185 |200 - iés 
dice “| 200,0) 537.2) 3,743.7 4853.9 Columbia... |200 |. |/Lincoln ...../525 |......||Repablic....|156 
ih N nal | 200,0) 31150) 1,783,3! 1:940;3 Commerce. |175 '130 ||Manhattan..|185 board ...|170 |----- 
ofthe ‘Metrop. 300,0; 744,7) 4,510,1) 5,405,1 Ccutinental .|122 |......||Marketé& ful/210 |220 -on0e/ 300 . 
est Side 200,0} 28172) 2'267/0! 2'336.0 Corn Exch..|232 286 |!Mechanies’..|175 |185 120 us” 
bo. 2] 500,0) 22573; 4,732.0! 5,818,0 tienen 20 ..||M’cha? & Trw’/145 |165 ||Shoed Let saceee 
th Natioral..... 200,0; 342.4)  1,782,0) 1,550,0 River. ./140 [160 Mercantile ..|170 St Nichouse.| sve oy te 
eetern Nationai..| 2,100,0; 238/2) 11,449,1| 14'339,5 11th Ward..'|200 |_.....|| Merchants’. 147 |/goather? 71106 |i 
Nat. Br’kiyn..| 300,0; 856,6; 4,683,0) 4,885.0 Fifth Ave....|2000 ...-7.||Mezch’te Bx |110 | ..... } v. 108 | cs 
ithe rp SN atioual.. 600,0) 567,7) 2,587,3 2,462.4 , Fitth........./ | - iM lis ../425 466 Pr + soso a 
#t. Union Bank....; 1,200,0) 279,5| 7619.3) Pere, | a ange 130 Mt. Merre.. 150 antl tee -_s WL 
y Nat. Bank. 500,0; 103,0; 1, . i pl) 16 ’ | Lath Gtiest vy — 164" “Yi Woatern 110 }..-+¢ 
No oicnatniiind 161,622,7'71,041,9 495,087,191, 1, 288,3 3 115,3 324, 0) 686,634,4 .Pourth ......191 195 Vaw Vork Waat Side |... 0-108 
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Saas BOSTON, PHILADELPHIA, AN 
Active Stocks. cm s D BALTI 
¢ Indicates unlisted. Share Prices — MORE STOCK EXCH 
——$ _—__—— ‘Sept. 1 Monda) mot Per Centum Pric ANGES, 
a ee . 4 Se t. , es, 
Fan F £ p50 (Boron-199] TT picir: | Sepe as: |"Sope%e”"| Sepe'se”’ | sep Sete | Ran 
timore & ‘Ohio 100} .2--20 ences 7 6 —|—- Sept. 20. Be day Week ge of sales in 189. 
Ist preferred (Balt.).100) 76% 76%) *76 % 67%) «748 74 pt. 21. |Shares.| Lo a 
ad preferred es ee We” F9% 2 Binds T% 733 6% west H - 
peaprere Trac’a (Phil) . oe “1 “Ts pee a ee “97° “97 | « ‘ it 8,514) 3% July 23 —— 
Boston Albany (Boston). 100 206% is] “vais “TFG “tere “isi 76 178 80! 50 Au -4 > 161g Mar. 29 
Bees ee cee hae tg “ioe iil Gra] He aa HR $2] Beta f] ot Aor 
Pestralof Mass. =“ 100 183% 153%] 188" 197 | 196% 7." 307 any toke*| oh2* a 71108 Jan. 17/129 Apr. 19 
preter. fe ae ise ta fe 186" wee 382 | 282 aby %| 16728) 13% qee. Stn May 12 
ur.&Quin. “ - oo. tases fe Pe ae 196 69) 19 ° 17% A 
Che. en (Bost 1 33 Se ae “48 50 "ate 13 198% 196%] 20/182% Jan, 10/197 Apr. 80 
. & W ot AE nein) 1001 °20 66%' 6533 65% 75 75% 50 %| *12%9 14 83/136 Jan, 15/156 Sept. 7 
Prefered LOO) oases gs ‘ret 20 [tasenet 198) 70% Toe) 73 78 251 10% July 24|' 14% Mar. 10 
Fitehburg pref “ <3 33 31s -_ 5 we hom cakes bs ox . <2 65 Feb 12,100) 7015 rr 5S Sept % 
Huot. & Br. Top. (Phil 3} 75 75 get cages] cages omngee[onge 9%| *17 18,215] 5: ug. 7| 8419 Mar. 
preferred ila). 50] 374 87% 75 754) 75% ats ata 50 '|"50 I-00) “7777 54% Jan. 8| 67% Bept. 6 
igh Valley BO} vsccus enszee] sarees eaccee] 8 31g) *3 = ewe 4 une 7! 251 M 
Maine C 30) soe osae| gen -gsy| B2, + sgnses 76 76 3%] 1,706 5 June 6 ar. 13 
areata ec 100/213 sagltlo 118" Ba BS | Soe Se Ge 783) ru ofa] PEE oh Tt Po te 
Mexican Cent’! (Boslo lugs *115 11 "E735 BI! 87 ae ee . 182} 29% 81 Feb. 
NY.&N.E.,tr.rec.§ n).100) | 8% veces veeeee] LVZ9 117 43g S7%' “STR Bs] 738! Apr. 25) 37% Sept 
YANE tr recy. 100 "2719 ... gr | BAZ i9 222%) 117% 117 aig 229 121821071 = aolen May -7| 52" duly 42 
Northern Central (Bal 100} *5948 me 27 27s) 27 7's 117%) 117% 118%) 113 28 ee yar oe oat Mee aa 
vorther 1 Pacific (Pata) rt ati Soiel: 59 61 58 27 | 2733 2 *8 1g 118%, - 1 pnd 16/11 ar. 13 
el 5 853 *8 86/x96 8 8 
sae Pale tge ae 18 | 8, su. Bee. Shee afk) be aft] cits teiee al zy ane ig 
PeonsylvaDia .- (en "15049 . x 18%] 1g. 47%) 5 te Ger - 69ly 220) +3 May 19 A+ 3 
Philadel. & Erie. hila.). 50) 51% pial fil “5 x1 "B47 13% 15%] “19% 20 | 10% 60 | . {24% Mar. 20) €0% Bept 19 
Phila. & Reading.“ 50] .....- bint “51e) Bie ie) gee 129%) 328% 28, 2 73 51s) 1,860 66 July 17| 69% Aug. 22 
Philadel oS 30! 101g 10%! Sy 10" 515, 8% 1788 17 8% 18% : 3g June 2 lg Aug. 22 
Et Banh Botom 30) toa 103 » old 8s 2088 Hai Sta B38) 818 Be 178% 178%) "23370% Jan 25) 23% Mar. 31 
adie... ° 200 %6 10 p ial 10° 103,¢| 10:5 1038] 10 2,0 n. 1 
Gait ass eapesiepalt 13ig itis 12% serge apg 103!¢| 103% Ags 10'15 10% oii 21% Jan. 20 328 Apr. 7 
‘a.tr.re “ D cacane Be. “——_ @ 105 482 — i 
stra weet | iB AS") toe 1S SAG" So) 8 ae ig 1 2S Mae. 13 
D (Be eee «occee ae: geet ge | 6 cocces e ond 2 Y 
preferred _— joston).. -.} 10218102 % Sti ton nua. @ 2 _ per. Me ah km le 586 6% july 24) 7 70 oe mt 
Bell Telephone. 190 1202 * 20 7% 1014 95, 97.| 96% 96%| 95% 97 3 a) 440 22715 Mat. 211235 * Sept. 12 
Butte & Boston. “ 25) 29% 204, | 2031s 204 oft 91% Sie 96%] 95% 97%) 95% 97 446\77 72 Suny 17] Oe Been te 
umet &Hecla _“ 3{ 11 11 29%| 29 202 202 1% 95 | 95 lg] 39,367 pt. 19 
Ganon Co = (Bal )100) “ae BG asd sis" att att'| st at” of: | st eits! “aha tee: aeuen, aoe 
Erie Telephone. « “"100) 67% 6 5 95 | 295 11% 11% 31's] 6,66 Feb. 26/204 Sone. 12 
Gensel -(Boston) 1 100! ... 8 | 67% | oo™ 295 |*290 11% 11 663} 22° Jul 439 Sept 1 
fe ar eh BY BY ee er, Sees ab8™ BB” atk) OPEL gg * Hau, lds sae 28 
Lees rine, Ot ital B | He aa ESB) Be Se) gis fe eee al i 
E. Telephone a.) 50) BL 51 24 0%". ee 1 249 an. -3| 6 "Bent 15 
North america (nee) 3 100] *66% 6 ‘| 51% Sie 23% 24 | *23'4 a ‘Tee, TEL 8% 391g) 1,96 42 Feb. 21) 51 Sept 15 
Weer End Land. (Phil.).100 745) *664g Sin bit cat” ae 23 70 «72 1965} 3033 Jan. Sept. 20 
yeep os Se 5 1% evs *66\ eo" Se Sls si So 24 24 Bs 6 Jan. e sre Mar. 
stalmeat paid sid . TR, 2g $s a... 664] 67 67 Sou 51 pts iSite Jan. 3] 26 Mar. 8 
. eae sked prices; no sale a OM ., Sizgl “Sate Sh “aR i oi? 49 wee = ss Mar. i 
ocks. Bi le ig Bi, 2% June Aug. 14 
a. 2,370 “/ e@ 27 51g 
Pri Ask, 11 Mar. 
Atlanta ‘& ap September 21. lag — Inactive st t kx rights 3) 12% Mar. b+ 4 
| eky Lustiipean, (Balt.).100} 90 | 94 ocks. Bia. | Ask . | t Old certs. 
ae ost = 
pgm Phila). 30 100] 254 257 Atop a8 fosedests Bonds. 
1st prefe Picasa 0 apes hartge B -48, £ "Class A 89, J&J\* 72 Pa. & N. Y Bid. lak. 
ott eeeres. marron " 30 "Siig! Sag pe peli ay og Gas 1st — A&O|* 24% St ® Perkiomen, 18 ho 0.1008, A&O | : 
entral Onio....... ~ - 50} 50 1g'| Burl. & M ~risyovanenv se 227"1 939 80 80g & Erie gen 8 1918, QI ae 3] 
Gite aguats ME" 80) 8 | 88 ovexempt Oa Tie" sal S860 "Pls & Road retire 1920 AO iié% 119s 
Connecti , Pass... (Busto 5 | 30 llonie Bun & Ne Je eeeees JaI\2108 1st ew 4 2., 19 esenee 102 
se i... * 0. 128 /|129 — Burl. & Nor, -ist5,i9 S&T on 106 I ret teen b is 4 1988 Jas | 80% 
Seer nga) 18] ate. lana ia Aes aa: | Hatitome See i] i Bs 
ferred -( ‘oston) . -100 "2 ya" Chic. B ea S96" 99 |100 9 1B. cnccoe 8, 1958, Feb. 1 4 
a ae sii ii (nita.). 50] 84 4a | oa pneu te sap ot | ost Peeves i ae Pas Bato 
ppreterred na. .-- (Boston) 100 1? | is" ae a re AON Ss | So" Improvement. 6g. SRD) ene 222. 
omen Iikili------ (Phil 63 | 75 1 hiver dot bon 1927 er ee Seale rstamped,1922, ;A&O| 107°"|i07 
yes and Central... ila.). “50 er ‘ Det. Lans. & N , 1st, 58..19: 927, A A& 86 87 prerminal 8,Z.. 922, *M&N 1014 74g 
N e Hill & 8S. Hay (Balt.). 50 66 Eastern 1 Nor’n M.7 7.1 1907, J. O|) 67 70 . Read. ~N = Q.—F. 1 102 
Nesquehouing Val... en (Phila.). 50 gees Free, Elk. eM iste 6g 1906 50 65 | rome (oo ape Raga ss 21942 054 1051 
ee ts “teaians Sam Balg|.---.. Uasmmpediog Ge 91983, 4&0)$124 [125 Pen eine notice B... 95 oO na 
Oregon Short Live.” (Phila). = te niibad K.C.C.48pring. ist, Bags ree. 123%, ti Pitts. 0. Tak 48.19 ioaig! 
enpsy) ve...( Bost 85 60: "5 OO}? 6 huyl. 1900 
Pennsylvania & N. W Tet an 1. K.C. Mem. & Bir. Tet, 58,1% 8, M&N 93 | 94 an thy ge 1000) Bea) 18 [idle 
aietersc eae -- (Boson). “108 * “35: eins B., 7a.-1 1907, tact fe 4 United N. J. ae 3.1914, He 4 rin 
aboard & 1g | Lo’ at, 78... 23 & “ey A& coccee 
eee ae 1 | ay ae eee Fess (8 | deanna eau eas ee 
es:  peserae Mar. . & Ont. 6 aie [:) OWN © Bien eas ire 
weteterre oe 1901 85") BBN exioan Ot, Ga. 1925, £0} 9i | 95 ‘income Baas 8, &; L907, » Zid] 119% 118% 
West Jersey & Atlan. (Phila.). 50 = He ne — “incomes, $g,non-cum. + ty 58 Baltimore & Custe 1990, MAE) 10 105% 168" 
W aryland. : Y. & . 38, Di 15 
Tinicerseeet (Batt.) "109 en neers soe hori ees” iat, 78,1905, Sa “4 3 [Bs palaohiode ad, 2 a, mad weve se] enceee 
isconcin Central. (Bost $s cosare 20-1908, FAT}, 107 . W.,1et,4 9g. lebioaant> 
pocerrsd santo 308 es wg 190g ea 08 "104 “Bettes BB -n Kveei9i, Jap) 74 "| 79 
vash.&Roch. 100 Ru tand, © ssoenene aaa Ps ie 6 J&D 
“ wo nt. -19 — 
Allowes Min'g. aseupd( Bo 100 2d, 5 - 82s ee “isse Pee 110°” 20 pees er ane "Tst 7s ae. EE 8 
aD : _| =_ je eoece 
City ti Moti ‘oston) . 25 30 50 aie negheny Vai aD M8 Jas lvl /102 + pag Rk eat peet Jad eye" 
ay State Gas - (Balt.). 2 1) 49|| Belvi ty 1st 53 g. 1919, &J| 106 |.. ie = ava, 68...000----  I&I 99 
Boston Naan .--.( Baie" 5o| lad 14a ome Deiat 8071908 gD woees-/ LOZ’! | Ags EB ES lie liso" 
E ae ag 10 earti 1900 F&A\ | " ||Pied REIN RA EBY, 1 
lectric Traction’. (P, 10 ¢ 4%) Glearield set, 1st, 68.1927, os serene]: wie Pites yy ene 1st, 5 sion A&O 108 3 sae 
Fort Sonne #40 pd. hila.). 50] 101 e Del. &Bad Br’k, ist, ago M&S eneeee| 117 . & Connells. lst 7s. 1898, Ja) F&A| 95 |'99- 
Franklin hay 1. .(Boston). 2 90 | 92 Ae gh oe 1atM. "Be 1905,F&A| i26%9|.. 7" "2 Beries 6. 1st 6s...1906 aa) 128% 1104 
Teena’ 8 Bay Sia: ~s 33 2%, 3 merge pry » Ist, ETtHeT sa 109 9|...... 3d Series, 68-.-..-...-1 oui M Mag sta eeone > 
Ilinols steel. . : 5) 104s) 11, |) Lehi Wilm., 1st, 63.1910, 543.) 116%) =~ :|) 4th Series pad, eal tor ic 
oarearge ae sa | 5t® Se, qold.ns see to aed 108 1a" || wot Series es, $-4-66.....1981; ae ae [ee 
a “ on __ 5395,4&0) 102, |103 || West Va C. &». ist, 6 Sihe 
Preferred gat. 10 (Phala.).100} 73° 1 Il, General mort. Des, = 1eer D| 103 *).77277)| Wim E86 Sounol 6 Ue He ae 
Pull la Mining 100 75 | 80 Lohis Val.Coal letter g. re 243 =F 104 | 1.2... =e. Un. S. A L.'6 g.1914; J&J 04's 105 
Q man Palace Gaz. - (Boston) esl “wai od h Valley, lst 68...1 - “J|103 |" ng.. O5-- 1928, T&D 109 @ Lluis 
ier etn Car “ “oe fh we ST ’ —— OR 110° Baltimore Ci City Halles = 114 /|1L 
ek Mining.” “ , 13 undin, 
ea ge uit se See 500 G3] ait [US 
We er Power...” (Phila.).. 65 (167 || Penns M&N/ 106 |. B. G &3)} 1 Lo |... 
stingh. Elec. & M.. (Boston 684g ylvania gen. és ,J&5| 123 |... aE Fisce 
— Zz oa” aw). 100 ‘40 1:00") — > ADS, Var| 132 |..222. vi Exchange 31 ew 122i 
e “ 4 5 Helsedte Ver| 117 |i20 ir; as 20 12 
* Price includes 30 rt tr oe" pOoliat. Tr 38 Facroees ROB, "Var iid 120 —) tatey 3 1932, J&J 102%4 102% 
overdue coupons, § U: a. & N.Y. + Ale 6 gcn B18 JED scones] ceveee Consol Gas, te. B.n0e-1 , I& agra 72% 
° ‘nlisted. tA =: phe B s sesee cb Ei 88, O8-evvse novel 910, IJ&D} 11 [tereee 
ai acoraed interest, 1 Last = elena Gas. 68 -_- ena a pe Los * pee | 
one - Avi ‘ -se0e 
S week. x etrights. : 113 113% 
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Cc ae Range (sales) in 1894. 


RAILROAD AND MISCEL. Bonps. J”/er’t) Pri 


Period Sept. “1 Lowest. Highest. 





Amer. Cotton Oil, deb., 8g.1900' Q—F_  113%b. 111 Feb. (115 July 
At. Top.&8.F. —160-yr. 4g.19893 & J) 7238 67 Jan. | 77% June 
24 3-43, g., Cl. “A”... -1989,A & O° 24'sb.. 20 July | 38% Mar. 
Col. Midiand—C ‘ons., 4 G 1940|F & A* 24 bd.) 18!9 July | 32% Mar. 
Atl. & Pac.—Guar., 4 g....1937). 44'ob.) 4142 June!) 5314 Apr. 
W. D. ineome, 6s......... 1910 J«éd b'ga.) 24 July 6% Mar. 
Brooklyn Elev.—lst,6 g..1924A &O* 98 b. 90 July 107 Jan. 
Union Elevated.—6g....1937 M& N @l'eb. 82 June! 99% Apr. 
Canada Southern.—Ilst 53 19083 & J 110 8b 10519 Jan. 11142 June 
SI nsdihdsinteoatadinnndh 1918 M& 8 10453 102 Jan. 106 July 
Cent.Ga.—8 &W.Isteon.58,.1929 -...-..- Sligh.| 32 Jan. | 52% Sept. 
Central of N. J.—Cons., 7s. 18uB Q—J 13 b.112%Jan. 1154 June 
Consol., 78...... ... 121 Feb. 124 Apr. 
General mortgage, 1987 J & J 110% Jan. (1174 Aug. 
Leh.& W. B.,con. ,78, 88°, 1900 Q—M 109 b.105 Jan. lll May 
mortgage! 58. ee 2M&N/‘10l a100 Feb. |103% Mar. 

Am. Dock & linp., 1921.3 & J) 113%9b. 108% Jan. 
Central Pavitic. se Sid, 63.1898\3 & J) 104% 102 July 
Ches. & Ohio.—Ser. A, 6 ¢.1908 A & O; 120 b. 114% Feb. |1201¢ Aug. 






> 


Mortgage, 6 g........... 19L1'A & O; 119. b./115% Jan. |119% Sept. 
Ast consol., 5 g.......... 1939,M & N| LOS! (10144 Jan. |110_ Sept. 
Genera! 49s, £- eccee-----1992,M& 8} 76% | TO% June | 784 Aug. 


R. & A. Diy., lstcon.,4¢.1989 J & J) 92% | 84 Jan. | 925g May 
2d con. rag. 1989 J & J\* 85'ga.! 781g Jan. | 88 Mar. 
Eliz. Lex. & Big San.-5g.1902 M& $8 101'5 | 96 Jan. |10114 Sept. 
Chic. Burl. $o- —Con., 78. ay J & J} 12153b.1119 Jan. 123% June 
’ -| 97. Feb. [102 Apr. 


Debenture, 5s............1913/M & or 

Convertible Bs mene ahaa "1903. M & $| 102 10149 Jan. (105 Apr. 

Denver Division 48...... 1922'F & 92 b., 90% Feb. 94% Apr. 
859 Jan 9249 Apr. 


Han.& St.Jos.-—Cous.,63.1911)M & 
Chic. & E. Lil.—I1st, s. f.,68.1907| J & 
1934\|A & 


a | i 118 May 
234eb./1184g Jan. (123 June 
| 97 May |LOL7% Apr. 

911o June |100%, Apr. 
3548 Apr. 


J 
N 
s 
\ 
Nebraska Extension, 4s.1927,.M&N| 89% 
s 
D 
€ 


Consol.,6 
General cumnsl., Ist, 58..1937|M & N| 100 
Chicago & Erie. —l1st., 5 g.1982|M & N| 95'4b.) 
BMGERG, BS..ccccccscccess 198: 2 Oct. | < -| 2749 July 
Chic. Gas L. &C.—I1st, 5 g..1937 J & J} 85 b.| 82 Apr. 
Chic. Mil. &St. P.—Con. 7s. 1905.3 & b./126 Feb. |1304 Apr. | 
1st, Southwest Div., 6s..1909|/J & J| ll4%eb. 112 Jan. |116%9 May | 
1st, So. Minn. Div.,6s ..1910,J & J/ 114 b./111% = 
1st, Ch. & Pac. W.Div.,58.1921/J & J) 110% (107 Jan. l11itg June | 


Chie. & Mo. Riv. Div., 58.1926\J & J) 106 a./101%9 Jan. |10313 June || 


107%eb. 104 Jan. [109 May 


Wisc. & Minn., Div.,5 g.1921|\J & J 


Se © Ba ccoce issues 19143 & J)*109'eb. 105 July |109%9 June | 


“1989/5 & J! 89% Aug.! 9213 June 


Gen. M., 4 g., series A. le 
D\-117_ b./112% Jan. crt te Sept. 


Mil. & Nor.—1st,« on., 68. 1913|\J & 





Chic. & N. W.—Consol.,7s.1915| Q—F |:140%2b.138 Jan. |14L Mar. 
Coupon, gold, 78......... 1902)J & D 121%9b./121 July 1127 May 
Sinking fund, 6s........ -1929)A & OO; 118 b.116 Jan. {121 Apr. 
Sinking fund, 5s. - 1988 A & O| 111 9b..10749 May |112 Mar. 
Sinking fund, deben., 58.1933 M & N/ 111 b..106%4 Jan. jl: 21g Apr. 
25-year debenture, 53...1909|M & N/|-106%2b.1104. Jan. |109 Apr. | 
Extension, 48............ 1926/F & A; 1002 | 97 Jan. 110025 Sept. 

Chie. R.1.4&Pac.—6s. pene 1917\J & J/ 127%4b..123 Jan. i 29 «Apr. 
Extension and col., -1934|J & J} 100'2 | 9714 Jan. od Apr. 
30-year debenture, 5 5s. -1921.M& §| 88% | 88%2Sept.! 95 Feb. 

Chie. St. P. M. & O.—6s....1930 3 & DL, 124%4b. 11942 Jan. y+ tes — 4 

8 an. 


Cleveland & Canton. —5s..1917/J & J} 75 b.| 70 Mar. | 
Cc. C. C. & I.—Conaol., 7 g.1914)J & D) 128 b.}...... ......)....06 ..--0- 
General consol., 6 ¢.....1934)J & J) 118 bo. 117 Jan. {120 Mar. 
C.C.C.& St.L.—Peo.&E., 4 1940 A & O!| 76 bd.) 69 Aug. | 84% Apr. 
Income, 48........... 1990/ April.| 18 a.| 15 Jan. | 20 Apr. 
Col. Coal & Lron.—6 g..... 1900 F & Aj; 99 a.| 95 Jan. 100 May 
Col. H. Val.& Tol.—Con.,5 “o M&s& > 817% May | 94 Aug. 
EE OS rea 1904\J & D) 94 85% Aug.) 94% Aug. 
Denver & i 74.1900 M& N' 115'eb. 113) May |115 Aug. 
lst consol., 4 g........... 1936 J & J) 79%sbv.; 71 July | 80 Sept. 
Det. B. City & 4 pena—6 g.1913/J & J! ........ 50 Jan. | 50 Jan. 
Det. Mac. & M. —Pigrante.191 1A & QO) 23 b.| 22 Aug. | 27% Apr. 
Dul. So. Sh. & Atl.—5 g.. .1937,J & 3} 96 b. 93 Feb. 1102 Apr. 
E. Tenn. V. &Ga.—Con., 5g.1956/M & N| 104% 86% Jan. 105 Sept. 
Knoxville & Ohio, 6z....1925 J & J lll’ 96 Jan. |112 Aug. 
Ft. W. & Deny. City.—6 g..1921|J & LD) 7442b. 66 Jan. | 79% Apr. 

92% Aug. 











120% Aug. || 


89% June 


RAILROAD AND MISCEL. BONDS. Inter’ t!| 





NEW YORK STOCK EXCHANGE PRICES (Continned)—ACTIVE J BONDS SEPT. 


8 4 AND FOR YEAR 1894, 





Price 
| Period | sept, 21 








> Pac. (Con. )—3a, 


ac. of Mo.—Ist, ex., ha 1938'F & A 


ae... 


2d extended 


-1906 4 & N| 109 b.103 Jan. j112 
> 99138). 95 Jan. |100 
1938/7 & J 107!sb., 99 Jan. ise 


St.L. & Ir. Mt. 1st ext., 58.1897 F & A 101)4b. 100% Feb. |1 
2d, 7 £.--.-.- acove-vze=-1897/M & N/ 105 'b.102 "Jan. (109° 
Cairo Ark. & Texas,7 £.1897)5 © Dp 102 a 97 Mar 103% 
Gen.R’y & land gr.,5g.1931. 4 € O} 8L b.! 71 Jan, | 81 & 

| 


Mobile & Ohio—New, 6 g.. 

General mortgage, 48. ... 
Nash. Ch. & St. L.—1st,78.1913\7 @& J) 130% 
cccccseccc cee 1923/4 & O 101% 98 Jan. |102 


Consol.,5 ¢ 


1927 7 © D) 115%b. 


ly Ji 
1938 yy ‘& s gd neg 


577% Jan. | 66 
254 Jan. 1304 sae 
J 


634d. 


Nat'l Starch Mfy.—1st, 68.1920 4 & Ni 961g _ , oa 
N.Y. Central—Deb. ext. 48.1905 Mw aw N 104 Dd. foe loam ae 


lst, coupon, 78. ~ 
os, col ip.. 


Devben., 


-1903/5 & J) 127%4b./123 Jan. ee 


1884.- 1904\y7 & S| 107 %D./ L061 Sept. |1L10 


N. Y. & Harlem, 7s, reg.1900 M& N/ 121 b./116% Jan, /121 


R.W. & Ogd., consol., 58.1922 4 « O 118 


West Shore, guar., 4s. 


> Y Chie. & St. L—ig.. 


. Y. Elevated—7 


. Y. Lack. & W.—1st, 63.1921 J & Jj 133 
1 


4S.... 


s construc tion, 5s 


N.Y.L.E 
2d consol, 6 g. 


ou Dock, consol, 3, g. 

. Y. Ont. & W.—Ref. "48, 2.195 2M é 

eS Ree: 1939 » 710 b.| 

5se. 1937/5 & 5 Noseelies San a 


ale 


Bd W.—Lst,con.,7g.1920| 4 \& s| 13: 
196¢ 


N.Y.Sus.&W.—lIstref., 


Midland of N. J., 6s, g-. 
Nort.& W. —100-year, 5s, g.1990/ 5 & J 
Md. &Wash.Div.—lst,og.1941l 5 & J) 


General, 


i} General, 3d; coup., 
Consol. mortgage, 5 g-.. 
Col. "ys. gold notes, 68.1898\M & N| 78% 


Chie. & N. Pac., 


No. Pacitic & Mont.—6 g.. 1935\M & 
/117% June || No, Pacitic Ter. Co.—6 g.. 
\Ohio & Miss.—Con. s. f., 78.1898 J &d 


Ore. R.& Na ato. 


Ss 
Rio Gr. Western—Ist, 4 2.193% Ja&J 
St. Jo. & Gr. [sland—6 ¢..192 Ni 
St. L. & San Fr.—6 g.,Cl.B.1906/M & N| 112'b./101 Jan. |113 App 
N 2% 
J 
N 


SE ee 1906 M & 101 iJ } 

General aastones. $ 6 193115 & J! 2 Sant pas an 
St. L. So. West.—Ist, 4s, ¢.1989'M & Ni) 3 Jul ae 

2d, 4s, g., income ....... 1939 J « Ji 18 gb.| 14 ye Site : 
St.P.M. &M. —Dak. e- M&N 115% = 


1st covsol., Risin cies 1933, J & J 
reduced to4'eg. J «& J 

| Montana Extension, 4 2.1937|J & D 
San Ant.& A.P.—1st,4 g.,¢ 


2d, coup., 





Oo} 
Seat. L. 8S. & E., ‘Ist, gu.6. 193L F&A 
s 
J 


jOhio Southern—lIst, 6 g-. 
General mortgage, 4 g. . 

\Omaha & St. Louis—4 g.. 

| Oregon eer Co. —lst, 6 g. 1910'S & D/| 104 ob. 
Consol., 5 g....- 1939) ; 32 





---2361 5 & J) 105 


1002 Jan. 
-1937 4 & O} 101%xb.! 


Feb, 
113% Jan. /118 pig 
June 
97% Jan. |102 Sept. 

J 


-1906\y @& J! 111 108% July |113 
32 OD.) 1271g Jan. |13 = 
-1923'F & A! 1l4lob. 1110 Feb. 11diy yan 
32D. 1319 Jan. |137 Apr” 


D| 738 \1}70 May | 86 
O| 128%9b.'125 Apr. |129 Mar 
&S! 86le | 82% Jan. 





105%a./103 July |10 
[1910/4 & QO! 11829b./115% Ape. [119 7 Ape 


i cnaenka 7419 Apr. | 741g A 
| pr. 
I 
No. Pacitio—1st, coup., 6g.1921\7 & J) 112%b: 103% doe id ae 
6g. 1933/4 & O} 85 2b.) 7133 July | 8973 Sept, 
,6 £..1937\J & D| 63eb.| 4€lo July | 6439 
-1989'F & D) 3019 \2 22% Aug. Sais Mee 
Au 
Ist, 5 g-1940/4 & O}F 444 140 June ya 
| = »,|' 20 —_ 55 Apr. 
bD.| 25 uly | 3933 Sept. 
1938/7 & 97 b.| 93 July Lola mee 





1091gb./106 Jan. |112 June 


Ces Di decucabenesae 1895/5 & J} 109sb./106 Jan. |11 
1921\5 & DI 901g.| 88 Aug. he my 
:1921/M & N| 45% 35 July | 48% Jan, 


-1937\3 & J+ 40 b.| 42 Feb. | 50 Apr. 














|| Consol., 5 g....----+----- 73 
‘Penn. Co.—4\g g., coupon. 1921/5 & J Liab 108 ion 113% 
‘Peo. Dec. & Evansy. -6 g.1920\J & Jj} 93 Jan. | 95 A 
| Evansy. Division, 6 g...1920.M & S| 93 b.| 74 Mar. | 94 am 
2d mortgage, 5 g..-...--.1926/M& N! 27% | 19 Jan. | 28% an 
Phila. & Read.—Gen., 4¢.1958\5 & J| 80% | 6719 Jan. | 807% Sept.. 
1st pref. income, 5 g..... 1953} | 35% | 27° June 395 Mar. 
2d pref. income, 5 g..... 1953) | 3 | 18% May | 2753 Mar, 
3d pref. income, 5 g..... 1953| 1933 | 1319 May | 21% Mar, 
Pittsburg & Western—4 ¢.1917,J & j) 82 a.| 80% Mar.| 88 Ape 
‘Rich. & Danv.—Con., 6 g..1915\J & J) 117 ».|106% Jan. |118% June 
Consol, 5 G----00-20--- 0. 1936/A & OF SB a |f65 Jan. |187 Aug, 
Rich. &W.P.Ter.-Trust, OE. 1897 F & Ajj 6942b.'140 Jan. |t 70% Se 
Con. Ist & col. trust,5 z.1914|M & S| 34% [118 Jan. 135% Sept.. 


67 62 July | 71 Apr 


aM & 654sa.! 61% June! 69% Apr 





su. 43'S & J) 
























































Gal.H.&SanAn.-M.&P.D.1st,5¢ M& Ni 91 b. 90 May , J 
Gen. Electric, deb. 5s, ¢...1922\J & D| 85 b.! 68 Jan. | 95 Aug. | South Carolina—Jst, 6 g........ Leb aacas 105. Feb. | 10 Feb. 
Hous. & T. Cent.,gen. 4s,¢.1921/A & O} 66 2a.! 60 Jan. | 661g Sept. 59. Pacitic, Ariz.—6 5..1909-lU J & J) 86%4b.! 83 July | 94% Jan. 
Illinois Central.—4 g. AGS2In OO! ....-+-. 100 Feb. 103 Sept. | So. Pacitic, Cal.—6 g....1905-12'A & O! 110 b./104 July |109% Sept. 
Int. & Great Nor.—1st, 6 g.1919'M & N/ 113'4b.'1091g Aug. 116 Apr. || 1st consol., gold, 5 g.....1933/A & O| ........| 851g May | 98 ADR 
DNL tvnnne diecsemivoss 1909 M & S| 67 b.| 60 June! 6812 Apr. | So. Pacilic, N. M.—6 g..... 19115 & J} 97 b.| 94% July | 984g Apr. * 
Iowa Central.—Ist,5 g....1938 J & D} 90 b.) 86 Jan. | 95 Apr. | Tenn.C. L. &Ry.—Ten. ee, A&QO|) 83 a.) 75 Jan. | 85% Apr 
Kings Co. Elev.—lst,5 g..1925,J & J) 76 a. 79 Jan. | 85 Apr. Birmingham Div., -L917|\J & J} 87 a.| 77 Jan. | 87 ApE 
Laclede Gas.—Ist., 5g....1919) Q—F S84b.. 81 Jan. | 89 Apr. ||Texas & Pucitie—Lst,. 5g f -2000 J & DD) 87 72% Jan. | 88 Aug. 
Lake Erie & West.—5 g....1937.J & J| 113%2b./110%2 Jan. (115% Apr. || 2d, income, 5 g........... 200V Mareh| 26 | 174gJan. | 28% Ang 
L. Shore.—Con. ep., 1st, 78.1900 J & J 119 118 Jan. 1214 May ||Tol. Ann Ar. & N. M. <6: 192iiM&N> 76 | 55 Mar. 7319 Aug.. 
Consol. coup., od, 7a.-... 1903'3 & ” 123'9b.122 Jan. |1251g May ||Tvledo & Ohio Cent.—5 g.1939J & J) 106 10319 July 108 May 
Long Island. ist con. ,5¢.1931) Q— 115 b.113 Jan. |116 May ||Toledo Peo. & West.—4 g.1917 J & J! 73%, | 68 July | 84% Man 
General mortgage, dg.: 1938s J «& D| 97 9353 Feb. | 99% May | Lol. St. L. & Kan.C_—6 g..1916)J & Di 62 +5549 Aug. |f64 Apr. 
Louis. & Nash. Cons., 78.1898/A & QO) 111%4b.'109%4 Apr. |11342 Mar. ||Union Pacitic—6 g weeee---1899/5 & JI 107 b.|103'4 June /111 
N.O. & Mobile, Ist, 6 g.. 19303 & J] 120 112% Jan. |120 Sept.|| Ext. sinking fund, 8..... 1899'M & S| 98 90 June /103 
2d, 6g..1930/J & Jj ....-.../ 97 Jan. |110 Aug. Collateral trust, 449..... 19183\M & N| 40 b.| 40 May | 49 Jan 
Gensel. os cohen aeabeana 1s a30)d & D 1154b.'10919 Jan. |116 Mar. | Gold 6s, col. trust notes.1891 F & A} 88 b.| 82 Jan. | 92% 
Unified, 4 g...... ........ 940\J & J) 79 b.| 71 July | 79 Sept.|| Kan. Pac.-Den. Div.,6 g.1399/M & N| 10519). 101 Jan. |109 
Nash. Fi&bh. ist gtd. ers 4 A| 87a. 76 Feb. | 9149 Aug. || Ist consol., 6g ........1919/M & Ni 84 72 June} 97 Mar 
Kentucky Central.—4 ¢.1987)J & J} 82 b.| 82 Jan. | 85 May || Oregon Short Line—6 g..1922)F & A| Saleh 75 Jan. | 92% Mar. 
Louis. N. A. & Ch.—l1st.,6s.1910\J & J| 107 b.|L08 Jan. |113% Mar. | Or.S.L.&Ut'nN.—Con. Sm. 19194 & O} 45 b.| 40 July | 5649 Apr 
SR SE 1916/A & oO} 96 b.| 83 June|100 Mar. | U.P.Den.&Gulf, —_, 158.1939) J &D| 39% | 314sJune} 48% Apr 
Louis. St, L. & Texas.—6 ¢. 1917|/F & A\* 60 a.| 55 July | 61 Apr. |/U. S. Cord.—\st col., -1924/J & J| 78 70 May | 8749 June 
Metro. Elevated.—1st, 6 g.1908/J & J| 119%. j116 Jan. 12149 Juae | Virginia Mid. SGen:M., 58.1936) M& N| 96 b.| 70 Jan. | 9349 Sept 
ein ene ei iit 1899/M & N| 110 b./107 Jan. |111 Apr. || stamped guar..|.M& N| 96 72 Janu. | 98 Sept 
Mich. Cent—ist,cons., 78.1902|M & N| 122%9b- ee May /|12419 Mar. ||Wabash—Ist, 5 g.......... 1939|M & N| 10513 |102 Jan. |1071s Apr. 
Consol., 58..............- 1902|M & N/*103 b./106 —_ 109 — | 2d mortgage, o g......... 1939 F & Al 697% 66 Aug.| 79 Apr 
Mil. Lanes &W. re 1921|M&N| 129 b.|124 130 | Debent. M., series B..... 1 39) J & J| 23'9b.| 21 Mar. | 28% Apr. 
Exten. & Imp., 5 Oe ccsneaall 1929/F & A} 108 b./105% Feb. 110%, Say West. N. Y. & Pa.—1st,5 g.1937\J & J| 103% July |103%4 Sept 
Mo. K. & E.—ist 5s, g.,gu.1942/A & O} 814 76 July | 83% Mar. || 2d mortgage.. -1927\|A & O}j 247gb.] 1839 Feb. |t26 Aug 
M. K. , + mses 4s,¢.1990/J & D) 80% | 77% Aug.} 834g Apr. ||West. Un. Tel. —Col. tr., 58. 1938\J > J| 1074 Jan. |109 
MU MB tcccchcnocnsiesees 1990 \F & A! 44% | 38 June} 481s Apr. || Wise. Cent. Co. eves 5 g..1937) iv & J} 58gb.| 50% Aug. | 76% 
Mo. bec ist,con., 6 g....1920.M&N* 96 b.' 87 Jan. |101% Apr. Income, 5 g .....-.--.-+. 1937|. ......|) 104ga.| 8 Aux} 18 Feb 
, Nors.—“b” indicates price bid ; “a” price asked; the range is made up from actual salesonly. * pe price this week. + Trust receipts — 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—SEPTEMBER 21. 
SECURITIES. Bid. | Ask. SECURITIES, Bid. | Ask. SECURITIES. Bid. | Ask. 
Railroad B. &O.— Jons. mort., gold,58.1988/ 113/114 |/B.R.&P.—Roch. , 1st, 68.1921] 120 |.----« 
Bonds, We Va. & Pitta Tete a 601990] net) «||P Roch, & Pittse—Cone-1et, 68.1922] 117 
(Stock Brchange Prices.) B. 0.8. W., lst, g., 448...1990] 107%9|..... || Burl Ced. Rap. & No.—1st, 58.1906 gg [O2® 
Alapeme Mid.—?#%, 6. &-, uar..1928 Monon. River, lst g.,g. 58...1919] ......|......|| Consol. & collat. trust, 58...1934| *36 
.T. & 8, F —24, 4s, Class B.1989 Oent’! Ohio Reor.—1st, 44g8.1930|} 1021/1044} Minn. & St. L.—1st, 78, ZU..1927| 115 econo 
“hi. Mid. 1st, «., Gihoaae-. 202.1986 Ak.& Cn, June.—iat-e,b8,g0. -1930}*......)104 Iowa O. & West.—1st, 78..--1909) 100 jasssse 
tlantic & Dany.—1st g., 68..1917 Bost. H. Tun. & W.—Deb. 58.1913] 100 |...... 7“. Rap. I. F. & N., 1at, 68.1920} 100 [secs 
tl. & Pac.—ud W. D., gu. 65,.1907 Brooklyn Elevated—2d, 58...1915) *63 lat, 58.....2--.- eeneeelLQZ1| 90 |.----0 
alt. & Ohio—1st, 68, ark B.1919 Brunswick & W’n—lst, g. 48, 1938] ......|......||0.Ohio—Col. St,4198.1939} ...n00}<esem 
coer caescese 1925 8nft. Ro h. & Pitts.—Gen., 58.1937! 96% Cent. RR. 2. “Fank.—Col. v. 58.193" 1937! 




















Closing ‘Range (sales) in Wao, 
——_—_—_—— 
Lowest, nal —~ 





{8 wow 
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NEW CORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/Oontinued)—SEPIEMBER 21. 


—_—_— 


SECURITIFS. | Bia. as | SECURITIES, | Bia. Bid. | ask. || SECURITIES. 


t. of N. J.—Conv. deb. , 68. 1908} - coe | flint & P. Marq.—Mort., 6s... .1920) 115%)......'| Northern Pacitic—( Continued.) | 
ae | Pacitic—Gold bas, 68, 1995) -|| 1st con. gold, 5s............. 1939| 87 Ya|” 20 || Helena&RedM’u—1st,g., 63.1937) 
Cet ponds, 68 896 77222}! _ Port Huron—lst, 58_....... 1889) 90 || Dututh&Manitoba—Ist,¢.6s1935) 
Geld bonds, 68 | 2222. || Bla, Cen & Pen.—Ist g. 5a.. 8} -. --|| Dal.&Man Dak.Div.—1st6s.1937 
oo Jo: uin Br, 6s.. ---1900) |_ 1st con. g., 5s. RS: -eeee|| Coeur d’ ee nt 6s, gold. sn 
Mort. gold 58 1939) /Ft Worth & R. G.—ist: g., 58..1928] 58 | Gen. 1st, g. ae 
Land grant, 58, & -1900) ... ||Gal. Har. & San Ant. —Ist, 63.1910) 8 Cent. Washinaton-iskaé +96 esogae 
Cal. & O. Div., ext, 53...1918/*105 1107] || Gal. H. &8. A.—2d mort., 7. 71905! 91% Norfolk & South'’n—t1st, 5s,¢ atte 102 
West. Pacific—Bonds, (“a 1899 103% 107% |Ga. Car. & Nor.—Ist, gu. 5s, £. 1929 | Norfolk & West.—General, 63.1931; 119 
No. Railway (Cal.)—18t 6 — T| wsecee | .weees || Ga, 80. & Fla.—lst, g. 6s. 1927 || New River, 1st, 63 .......... 1932 
50-year 58 . | 92 ||Grand Rap. & Ind. Gen. 5a.. | |} Imp. & Ext., 68 
0.—Pur. M. fund, 6s. | G. B.W. &8t. P.—ist, con. 5s. 1911) 6: Adjustment M., 7s. 
- 1908) 120 |121 i} 2d inc, 46... ...00.....--2200 1906 Equipment, 58.... 
Oraiz - » 58. 21940} 22-220) ecccee| | Housatonic—Cons. gold 5s..-.1937 t Clinch Val. 1st 5s.. 
Warm Spr. Val., ist, g. 58. 19 a1] ea Je ne | N. Haven & Derby, Cons. 5s..1918 Roanoke&So.—Lst, gu. 5s, z. 1922 
Ones. 0. & So. West.—1Lst 6s, g.1911/ 104 ||Hous. & T. C.—Waco & N. 78..1903 Scioto Val. & N. E.—1st, es 1990 
-1911) 50 || Istg., 5s (int. gtd) 1937 S Ohio & Miss—2d consol. 7s...1911 
Oh. V.--Gen.con. 1st, gu. 58.58. — *115%5| || Cons. g. 68 (int. g Spring. eae P= BEG TE, cccdocece 1s 905 
Onicago & Alton—S. F., l Debent. 68, prin. ee iat. gtd.1897| “90 || General 5 19: 
Loui a & Mo. Cicer hak, 7s. 1900) 15 1g| ||| Debent. 4s, prin. & int. gtd.1897 ‘ 
1900) ||Lllinois Central—1st, g., 48 ...1951 b4g) || Gen, g.,5 37 
se. Jacks. & Chie.—24d, 78. 1898) 107 || Ist. gold, 319s 1951 3 Oregon & Califor.—1st, 5s, g.1927 
Miss.R. Brid a, s. f.,68.1912| 106 |} Gold 4 5: | ||Oreg. Ry & Nav.—Col. tr. g..58.1919 
Oais. Burl. & Nor.— 1st, G6... 1926 idge “ . ||Pan. Sink. F’d Subsidy g.1910 
1896) 96 | mate’ Div. — . 6s....1898 ‘ renn.-P.C.C&St.L.Cn.g. 419541940 
a vx —Reg. 1921 Do__do ae B...c0e 
C.8t. L.& NO chen, 1, 78.1897 P.C.&8.L.-18t,¢.,7 1900 acca 
1st, consol. » 78 1897 Pitts. Ft. W. & ptristaes 
"6s 7 771912 











| 














g. Ch.St. L.&P. —lst,con. S86. i te ig eae 
& Minn-—“1st, 7s. "1907 0 . Clev. & P.—Cons., 8. fd., -csune 
Ind. D. é Spr.—l1st 7s, ex. cp.1906 Gen. on 7 Ee “yy SC ean eee 
Ind.D.&W.—1st 5s, g.,tr.rec..1947 8t. L.V —1st, 6s., 78.1897 108% 
2d, 5s, gold, trust receipts..1948 ‘ 2d, Se 1898) . auehnion 
Ine. M. bonds, trust receipts .... 2a, guar. 1898 ~s2ene 
Ind. Ills. & lowa.—1st, g, 48..1939 79 Ga. R&D. Ext isi din, G.g.1941 3 |1041,. 
-}|Int.&G. + tihng: 68,2. 1916 Peo. &E.-Ind.B.&W.-1st,pf.78.1900 
3d, 4s, 25 Ohio ind ew, —Istpre: .58..1938 
D., 58 191 Kings Coe -F.El.,18t,5, +0. A. 1929 Peoria & Pek. Union—1st, 6s .1921 
& Pacific Div., 68..1910 Lake Erie & West.—2 , 58.1941 2d mortg., 449s 1 
Mineral Point Div. 5s 1910) 105 |. L. 8. & M.Sou.—B.&E.—New 78.’98 : Pitts. Cleve. - Tol. ist, 6s.. 
Pitts. —2d g. 5s, “A, 198 


ae 


Div. 1921 4 Det. M: & T.—1st, 76 1906| 1 & L. EB 
) ta é "|| Pitts: Mc. K. & Y.—ist 0s.- 


Pitts. Painsv. & F.—1st, 58. 1916 
Dakota .|| Pitts. Shen. & L. E. —Ist.g. oS. "1940 
Mil. & Nor. main line—6s...1910 oN. Y. ‘ Pitts. & West.—M. 5s, g.1891-1941 
Chic. &Norw.—30-year deb. 58.1921 £ gu. 41 Pitts. Y’gst’n&A.—1st, 5s,con.1927 
sacanaba & 8,gu.g. 1933] . Pres. oa > wcltonnnd és, g. coor 


L. 8. 1st, 68....1901/*1 ‘ — Vy Coal—ist 
78....1907)|*1- seees. ||Latehf. Car.& West.—1st 6s. ¢.1916)* 2d in 6 
Little Rock & M.—1st, 5s, g_.1937 0 ||Rich. & Danv. ~Sebeniare 68.1927 
Long Island—1st, 7s 1898 ade: M. 8. f., g., 1909 
Gold 4s 1932 Char. sist, cook 
N. Y. & R’ way B.—1st, g. 58.1927 Income, 
2d mortg., inc 1927) Wash . &W. —st,4s,gu.cy. 
N.Y.&Man. Beach. “ist, 7s, 1897 Rio Gr. Junc.—1st, gu., g., 
N.Y.B.&M.B.—I1st con. 5s,g.1935 Rio Grande So.—Lst, & 5s.. 
ee 1911 a Jos. & Gr. Is.—2d ine ‘ceeliiiialien 
--1911 Kan. C. & oe 5s. "1927 oscees 
Louis. 5 eo &8t. L.—Con.5s.1939) a 8t. Louis A. & T. 
& Nash.—Cecil. Br. 73..1907 Bellev. & So. Ti ist, 8s. fom 
Chic. & St. L. (Atch. j—1st, 68... i915 E. i. & Nash.—l1st 6s, g....1919) 1 || Bellev. & Car.—1st, 6s. ..... 923 
Chic, 8t. P. & Minn.—1st, 68...1918 é Pensacola Division, 63s 1920 Chi.St.L.&Pad.—1st,¢d.g.5s igi? 
&t. Paul & 8. C.—1st, 68 1919) 126 St. “—_ Division, 1st, 6s. . Bt. Louis So0.—1st, gd. g. 48.1931 
Chic. & W. Ind.—1st, s. f., 68.1919 2d, 3 71980 “ do 2d income ,58.1931 
General mente 1932 5 Nashy. ““ Decatur—1st, 78..1900 Car. & Shawt.—1sé g. 4s....1932 
Cin Ham. & D.—Con. s.f., 78. eee : 8. f.,68.—8. & N. Ala 2836 St. L. & 8. F.—2d 6s,¢., cl. A. roe 
95 ‘ 


2d, gold, 449s 
Cin. D. & Ir’n—1st, gu. 5s, g.1941 8, £-, 
Giev. Ak. & Col.— Eq e 2d 68.1930 Pens. & At.— ist, 6s, gold.. 
0.0.C. & St. L., Cairo div. —4s, 1939 Collat. trust, 58, | g 
8t.Lou.Div. ~ isteol.ts tas,g. 1990 Lou.N. Alb. &Ch.—Gen.m.g.5s. 1940 
.&Col Div.—1st,g. 48. 1¥40 Manhattan Ry.—Cons. 4s. 9 
teW. Val. Div.—1st,g. 4s. 1940 Manito.S. W.Coloniza’n—Ss ,g.1934 Kansas Midian ist, me é. 1937 
Cin.Wab.&M. Div.—1st,g.45.1991 Memphis & Charl.—6s, gold. ie “ . ||8t. Paul & ey bet 5s8....1931 
Oin. I. St. L. & C.—1st,g.,48.1936) 95 é 1st con. Tenn lien, 78 ‘oes. 1915 age 1917 
Consol , 68 1920 Mexican Cent. Consol.—4s, g. eet - inn oi. —Ilst, 73..1909 
Cin.8an.&Cl.—Con. ist,g.5s, 1928 1st, cons. income 3s, g. 939 2d mort., 68 1909 
@LCol. Cin. & Ind.—1st, 78,s.f. — || Mex. International—lLst, 4s,g. 1942 Pelee Minneap. Union—1st, 68... es 
Consol. sink. fund, 7s 914) 12 Mexican National—lst, g. » 68.1927 Mont. Cen. — guar., 63..1937 
Oleve. & Mah. V.—Gold, 5s.. 2d, income, ~ “a” 1917 1st guar. g. 1937} 1 
ry Green.—1st, 68... ivic 2d, income, 6 7 East. Minn., ist div. 15t 53.1908 
k. & W.—Mort. 78....1907) 1: Michigan Central—6s... sie 5 Wilmar&SiouxF. —I1st, g,58.1935 
-~ & N.Y. sae 738.1906) 15 aniaiadla 5 . : San Fran. & N. 2 g., 53.1919 
1 





ND Sea ee Ree ee ee eee ee ee ee ce CO Pee ere. ce ee eer Le aes 


ie eS et es 


img Fk 


one South Carolina—2d, 6s.......1931 
ese Bat.C.cstrgis.—1st,3s,g.gu. Income, G8........-. 
7a of is7i.-- Mil. L. 8.&W.—Conv. deb, 58.1907 So. Pac. Coast—1st, guar 7 
1st, con., guar., m 138 |. j . Div. -1924) 1: "_.-«-|| Ler-RR.As'n of 8t.L.-1st,4igs,1939 
Del. & Hud. Can. —Coupon 8, “ 5 i .|/Texas & New Orleans—18t,7s. er 
Pa. Div., coup., 73 1 Inco * Sabine ee ist, ri 
Albany & Susq. —I1st, gu. »78 1906 Minn.&: | St. L.—1st, 4 E Consol. 53, a 
1st, o—. guar., 6s. .1906)* Iowa Extension, -1909 Tex. & Pac., 

Rens. & Sar.—1st, coup., 78.1921 2d mortg., 78 1 Third Avenue N. Y). vist 5s, 1937 
Denver city Cable—ILst, 68...1908 Southwest Ext.—ist, 7 191 Tol. A. A. & Cad.—63s..........1917 
Denv. Tramway—Cons. 68, g.1910 —t t, 1 Toledo A. A. & G’d Tr.—g. 68. 

s 922 r Tol. A. A. & Mt. Pl.—6s 
p., g-, 58...1928 # ist mortg., 58.1936 
Pate a fon Rants “Ler 6a1987/ 91 1-2 tea ae Gate iat te 30 
a. &.—18t, 78... Mo.K.&T.—K.C. st, 1990 

Divisional ~ = Dal. & Waco—Ils 8, fcr 1940 ven * Pacitic—1s 
Missouri Pacific — whee 917 - 1GBy-OB conse cepcenssccece ooeel 8! 

1st Coll, 58, £.....-.0+-222221920 70 1st, 68 ] 
|| St Her’ 'M.—Ark.Br.,18t, 78.1895| 100 

Mobile & Ohio—1st ext., “hf 927). ‘ Colla*eral frust, 5s.........] 
St. L. & Cairo-—4s, guar 31 . ag oh alla ticket 
a ’s La. & T.—1st, 6195 0 ? a Lat, 68, %--..000--cece-nanenl8 
7B..0c0e- 8} 125 —F. ¢., 73.....-.1895 
Nash. Chat. & St. “L.—2d, éa77190 1 Col. & Pac.—1s6, 6: 
N. + &. No. BE. Fons & 915} 110 
Sus 


yt d, 58 mene 
—48, g., gu.1922 Ig J van Southern—Gen., 78 ..1909 
N. Y. & Put.—lat,g., 4". gels 1 Exten., lst, 78 909 
Dock 1922 s N. Y. N. H. & H.—1st, ree. 48.1903 ; Valley R’y Co. of O.—Gon. 63.1921 
Bareka Spree. 08; Cur ey.1913 "|IN! ¥. & Northern—Ist, g. 53.-1927 Wabash—Debenture, Ser. A..1939| | 
Bran. 71 Ast, g., 68...1933 N. Y. Susq. eee 493. 1987 Det. & Chic. Ext. 1st, 58, g..1940 
~e pernenn -1921 Gen. mort., 58, Z--.-«« ’ Nu. Missouri—1st 1895} 10349}. 
“le 1942 3 N. Y. Tex. & {ime vee t 1912 wl. sel] Bt LK.C.aN. Rk RR 75.1895 10249 
&T Sernon ist OD ..socnnses 1 OEE North’n Paeitic—Divid’d scrip ext. St.Charles Br’ ge—1st,6s...1908] 106 
Eo HT ful.Co. Br. ist,g.,58.1930 James River Val.—ist, 6s...1936 West. Va. C. & Pitts.—1st, 63.1911] ....0. 
Trades Sen-58,2.60.1931 Bpokane & Pal.—st, 68.....1936| “80 Wheet.&L.H.—1st. 58, gold...1926)*.2.7., 
8. & Indian —1 10°@ &t.Pan! &N P on & Frt nvon &Imn. ge. ele 


“Mo price fuiday; 1. ese are the latest quotations made this week, For Miscellancous and Unlisted Bonds,—See 3d pagelpreceding, 

































































THE CHRONICLE 


[Vou Lix, 











investment 





Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT, ¢ a pamphlet of 160 pages, con- 
tains extended tables of the Stocks and Bonds of Railroads, 
and other Companies, with remarks and statistics concerning 
the income, financial status, etc., of each Company. It is 
published on the last Saturday of every other month—viz., 
January, March, May, July, September and November, and is 
furnished without extra charge to all regular subscribers of 
the CHRONICLE, 

The General Quotations of Stocks and Bonds, occupying six 
pages of the CHRONICLE, are published on the third Satur- 
day of each month, 












































RAILROAD EARNINGS. 


Latest Earnings Reported. | Jan. 1 to Latest Date. 


















Boaps. ——_— — —__—} —________ 
WeekorMo| 1894. | 1893. | 1894. 1893. 
i a MM ks Bee 
Adirondack..... July....... | 13,578| 14,583; _ 94,407| 101,008 
Ala. Midland...|June | 49'241| 47'360! 270,464) 238.086 
Allegheny Val: July | 203,601, 206.741) 1,150,453) 1,526,190 
annap. JAprii....-)| ~ 4,009} ~ 4,085| * 17,359| ” 14,049 
4 oe . July aes | 5,651 4,499) 44/353 42,783 
Ateob.T.&8. Fe. |2d wk Sep.| 571,708! 733/187) ........ ) Qapeomes 





1 | 
Bt. L. & San F /2d wk Sep,! 129,402) 147,822) ........ | eaeeieas 























Atlantic& Pac 2d wk Sep. 60,919 pages eeessoce] 4. eaensese 
Col. Midiand..|2d wk Sep.| _ 26,712 08) PL Tage 
. total... \2a wk Sep.) 788,771 980, 375 25, a2 665/ 32,823,539 
Atlan Char. ai eo mineninel 47,536 58,491 982 321,792 
Atlanta &W.P July....... 31,588, 29,710 358, 1342 234,518 
Atlan. & Danv../2d Wik Sep. 9,055 TBOB) —ncccccce] §=—_encceces 
Austin & N'west/July....... 17,092 15,4°4) 133,950 139,038 
B.&0.EastLines August. ...| 1,686,244 1,656,030)10, 677, os * 599,648 
Western Lines|August....| 452,117 570,967 2.906, 4,159,130 
Total........ August ../2,138,361 ae asil a 583, 738 16, 758,778 
Bal.&0O.80u'w.d|2d wk Sep.| 140,162| 138,401 270,251) 4.717,934 
& Ham’nds)|July....... 2,198 2.373 1l, é32 12,756 
Bir. & Atlantic...) August.... 1,811 1,474 14, 224) 20,709 
Brooklyn Elev..| Wk Sep.15 27,924 28,683 ety 9230) 1,322,820 
Bafft. Roch. &Piti|2d wk Sep. 63,186 67,895) 1,778,417) 2,419,776 
Bar.C.Rap. &N |August....| 319,955) 310,005| 2, 306, 130) 2, 469, 636 
Camden & Ati..|July....... 139,614; 149,661 "434, 147 "465,487 
Canadian Pacitic|2d wk Sep.| 386,000) 424,000|12,032,378| 14,047,890 
Oar.Cum.G&Ch.|May....... 5,552 3,357 23,287) 19, "220 
. Midland... .| August 4,55 3,9 34.450) 35.2% 
4 tralof N.J..|July....... 1,120,963) 1,281,469} 6,876,249, 8,418,336 
Pacific..|July....... 40,260) 1,249,578) 6,562,065) 8,001,349 
Den of 8. C..|May annewed 4,97 94 41,781 47,305 
4 Cin. &Chic.|August.... 11,847 10,162 103,793 8,829 
Oharlest’n&Sav |June ...... 9.049 ,119 361,766 382,557 
( .8um.& No.|August.... 8,400) 96,013) 100,289 
Ohat’qua Lake..|July....... 4,463 6,030 876) 32,896 
eraw.&Dari Sas 4,733 4, 45,323 52,525 
& Ohio..../2d wk Sep.| 181,686) 203,704) 6,247,699) 7,103,295 
Ches. O. & CE < <ccane 165,359) 180,916) 1,123,271) 1,342,521 
Chic. Bur. & No.|July....... 102,846) 174,873 901,56 1,352,138 
Chic. Bur. & DULY... ..200 2,456,595) 2,949,374) 17,616,735| 21,925,383 
Chic. & East. Ili. 2d wa Sep. 71,967 93,608) 2,203,321; 3,093,659 
Chi & Erie.|July....... 158,533} 268,460) 1,234,123) 1,717,170 


Chic. St. Weat’n|2d wk Sep. 85,151; 100,557) 2,428, 427| 2,938 455 
Chic. Mil. & 8t.P! 2d wk Sep.) 619,462) 668,828/19,261, 5142/22, 498,105 





Ohic.&N’thw’ny|July....... 2,208, 19%|2,069,42 _|16,17 4,4- 6/18, 752 2,342 
Ohio. Peo. &8.L...\2d wk Sep. 20,641) 14,650) 616,443) 728,445 
Ohic. R’k L.& P. pagast. -|1,546,766) 1,802,712/10,598 ,009, 12,339°380 
0.8t.P.M.&O.\July....... 408,046] '556,203| 3.950,114) 4.422474 

¢. & W. Mich. |2d vi Sep. 36,093} 37,345) 3 ‘082,477| 1,302,807 
Cin. Ga. & Ports.' August... 6.358 7,033 43,915 45,157 
Cin. & Kent. fo sce anciul 834 782 5,801) 71897 
Cin. Jack & 2d wk Sep.) 15,124) 18,181) 440,575) 475,522 
Gin.N. O. ere P.|July......- 263,000] 330,236) 1,906,000} 2,339,201 
Ala. Gt. South.|July....... 100,000} 131,027) 753,000) 1,003,939 
N.Orl. & N. E.\July....... 71,000} 94,000} 620,000; 789,726 
Ala. & Vicksb.|July....... 34,000} 37,000} 270,000) 303,846 
Vioks. 8h. & P.|July....... 38,000 7,000) 274,000} 283,552 
Erlanger Syst.|July......- 06,000] 629,263] 3,823,000] 4,725,314 
Cin. Ports. August 24,724) 25,995} 162,308) 178,822 
Col. & Maysv.|August.. +278 159 7,150 9,747 


Olev.Akron&Co.|2d wk Sep.| 15,831) 17,633) ........| 2... 
Cley. Can. & 80./2d wk Aug) 17.020} 16,512) ....-.--| 2s... 
OL Cin. Ch.&8.L.!2d wk Sep.| 277,532] 290,590) 8,601,352) 9, SBolaoo 





Peo. & East’n.|July....... 127.453} 143,330 "840, fh 4 
Col, Newb. & i..|June ...... 4,461 3,771 42, 33,611 
Col. H. V. & Tol.|August....| 340,536) 216,361| 1,661 368 2 170,126 
Ool.Sand’y & HA 2d wkSep.| 24,556) 24,271) ........|. .....%.. 
Colusa & Lake..)August.... 5,000 4,200 13,467 18.755 
Orystal......... | es 1,010 5,92 2,251 
Oumb’id Valley|July....... 66,013 75,573 417.813 502,647 
t River..|ist wk Sep 2,698 1,566 83,540 80,382 
Denv * Rio Gr.|2d wk Sep.| 157,100) 2,000) 4,402,830) 5,491,426 


Daluth & Winn BY . cccese 8,773 25,345 50,486 »ol 
Eigin.Jcl.&East| August 96,402) 71,167) 652,840) 597,085 
Eureka Springs.|June ...... 6,174 7,610 33,653 41,¥ 


Evans &ind’p 18| lst wk Sep 6,173 6,919 187,766 250, 501 
Bvans. & Rich..|2d wk Sep. 2,134 RIA RAS: BERRA SE 














musy. & T. H.)/ lst wk Sep 26,710; 28,707 741,542 879,000 
BREE. ccence/SULY....... 588,535| 644,711! 3,764,463) 4,308,841 

as + > Capua lst wk Sep 47,966 47,891| 1,638,112) 1,961,994 
Bi ccccuce 11,26v 12,034; 76,612! 70,264 

ont 4 &Penin August. . 140,160 91,801/ 1,616,570 1,068,315 

W. & Rio Gr /August.. 18,676 18,168; 152,015 230,732 
Gads. & Att. U..; August. . 602 786) 4,401 6.793 
Goaor RR.....|2d wk Sep. 21,000) 20,32 837,237 885,691 
} la & No |July....... 39,175 31,362 373,707 273,936 
. 80. & Fla...) August.... 70,403 52,667 568,432 532,199 
Georget’n & W’p' June ....-.. 2,626 3,976 18,304 23,417 
@r. Rap. & Ind. .!2d wk Sep. 44,805 38,915) 1,309,303) 1,595,175 
Cin. & Ft. W.'2d wk Sep. 8,237 7,267| 241,362 318,846 
Traverse City. \24 wk Sep. 929 572) 33,669 41,690 














Mus. G. R. & 1. 2d wk Sep. 2,280 2,141 73,679| 102,087 
Totalall lines.'2d wk Sep.' 56,251' 48,895! 1, 703,164’ 2,057°797 














Latest Earnings Reported. 


Roaps. 





penance 


1894. , 1893. 





Jan,1 to Latest Dag, 





1894, 1893, 





@randTraunk ..| Wk Sep.15/ 


Chic. & Gr. Tr.| Wk k Sep. 1) 
Det.Gr.H.& M.|Wk Sep. 1) 
Gr. P.Wal. & Br.| May ....... 


Stu. §.M.&M August... 
East. of Minn |August....) 
Montana Cent August.... 
Tot. system .| August... 
& Chicago.|August.... 


artsville y 
Hoos.Tun.&Wil.| August... 
Hous. E.&W.Tex| August. ... 


Illinois Central.| August.... 
& West. |: 

In.& Gt. North’p/2d wk Sep. 

tInteroc. (Mex.)| Vk Sep. 1 

Pp 


lowa Central. .|2d wk . 
Iron Railway. |August.... 


Lad 
w 
a 
ea 
* 
a 
Ss 
O5 





Jack. T. & K.W August. . 

Kanawha&Micb/|2da wk Sep.| 
Kan.C. Cl. & Sp.| lst wk Sep| 
K.C.F.8.& Mem | 1st wk Sep} 


K.C.Mem.& Bir |4thwk Aug} 
K. C. Pitts. & G.| 1st wk Sep) 





Kan.C. Sub.Belt| ist wk Sep 


Kan.C. N W ....| August. .../ 


Kan.C. &Beat.| August... .. 


Keokuk & West. | ist wk Sep} 


L. Erie All. & 80.| August... 

L. Erie & West. .|2d wk Sep.| 
Lehigh & Hud..| August. ... 
Long Isiand....|May....... 
Louis.& Mo.Riv.|June ...... 
Louis.Ev.&St.L.|2d wk Sep. 
Louisv.&Nashv.|2d wk Sep.| 
Louis.N.A.& Ch 2d wk Sep.| 
Lou.st.L.& Tex .| 24 wk Sep.! 


Louisy. South ..|4thwk Aug! 


Macon & Birm..|August.... 
MaLvaes &Aug.|May....... 
Manistique. .... August. . 
Mem phis&Chas./ist wk Sep 
{Mexican Cent.|2d wk Sep. 
Mexican Inter’! |June ...... 
{Mex. National.|/2d ow Sep. 
Mex. Northern .|July....... 
{Mexican R’ way Wk! Sep. 1 
Mexican 80. .. |4thwk Aug 
Minneap.&St.L.| August... 
Mo.Kan.&Tex../2d wk Sep. 
Mo. Pac.&lronM/2d wk Sep. 
Mobile & Birnm..| ist wk Sep 
Mobile & Ohio..| August.... 
Mont. & Mex.Glt| August... .. 
Nash.Ch.& 8t.L.| August.... 
Nevada Central| June ...... 
NewOrl.&So’n../4thwk Aug 
2% C.&H.R.. 


¥. L. E.& W y .|July.......|2, 


N: Y. Pee Ohio... Jualy....<.. 


Norfolk & West. 2a ae Sep. 
N’theast’n (8.C.)|May....... 








& $ 
< 833, 445 +359) 1 
3,246, 108,676) 
25, 169} 25,128) 
2.315) 1,986, 


1,086,101, 959, 280 
‘139, 318! 107,699 


930| 39,253 
1 Bes" 349|1,156,232| 
508, 3,616 








307| 448) 
3,784, 3,849) 
32,500, 29,100) 
000 
797 +716) 
77,220 68,680) 
45,195, 41,437! 
41,701 99 
3.792) 1.630 
35,428) 32,546 
7. 5,847 
6.497, 5.091 
71,928} 76,724! 
23,307, 21,010) 
7.122; 4,028 
7.882) 6,965 
20,279| 24/889 
1,093) 1,05 
8,300 9,669! 
7,594, 6,471) 
70.373} 69.654 
35,392) 51.870 


31,459) 31,216 


343,000) 339,452/13,101.611 


64,063) 76,789) 
| «= 7,89 


16 
22,090) 21,211 
4,838, 4,649 
1,019) 998 


2 
22,811 16,978 
161,169) 140,405 
179,245) 182.838 
76,913, 76,715 





8 
2,312,847|13, 
17316,817| oeeyo 


645,124) "73a 
8.763) 9a 


6,353,218] 7, 
643,639) "215807 


7,980,466} 944500 
. 25.969 
,607 5, 4d] 


195,216] 205,699 


7,763 8,962 
249'157 258,496 
46,413 52,075 
2.283.070) 2,538 969 
4 386,339 


~ 
w~ 
lon 
ed 
7) 
“ 
as] 
~ 
rs 
5 


51,888 

975,004 1.200 
14,588,297 
1,916,271) 2,405,591 
"291.869 400,587 
398,627) 450,599 
47,952 43,997 
,649 6,719 
51,319) 70,470 

30,02 937 


@ 
a 
ee 
~ 
oe 
Ss 
oo 
he 
~ 
g2 


9| °292,975 
North’nCentral.|July....... 3,197,065] 4,060,716 
North’n Pacitic.|24 w« Sep.| 490,809 455.494) 9,448,576113,653,347 
Oconee & West. |,Tuly....... | 4,053 2,62 17,642 9,943 
Ohio River...... 2a wk Sep.| 19,997) 19,876) 463,241] 557,198 
Ohio Southern... 2d wk Sep. 15,109} 14,843) _...... odie 
Omaha &8t. L..|July....... 21,548} 39,104) 227,269 
Oregoulmp.Co.|July....... 376,960| 357,653| 2,182,819] 2,174,064 
Pennsylvania...|July.....-. 4,759,325/5,552,047 31,0 .7,502/39,437,464 
PeoriaDec.&Ev |2d wk Sep.| | 17.9 18,50 79,2 


Petersburg...... eas 
Phila. & Erie...|July....... 


Pitt.shen.&L.E. |August. . 
Pittsb. & West. |August.. 
Pitts. Cl. & Toi. |August. .. 
Pitts. Pa. & F.) August. . 
Total system..|2 wks Sep. 
Pitt. Young. &A-.| August.. 
Pt. Royal & Aug. »|August pm 
Pt.Roy.&W.Car.' May ....... 
Quincy O.& K.C. |August.. 
Rich. Fr’ksb.&P. July....... 
Rich. & Petersb. ISUly.....0. 


Val. uly 
st. L. A. & T. H.| lst wk Sep 
8t.L.Ken’et&S8o.| August. . 
8t.L.Southw’rn.|2d wk Sep. 








8,871 532 
46,800 2,900 
12,238) 11,63 

000 8.452 
26,000) 27,730 
2,082 9 














11,639,875) 1,640,402 11, "865, "713 13,003,408 

|\3'418,889|3,507.730|22,954,280|25,945,728 

|" 2,856) 2,45 21,037| 25,125 

..| 58,283) 60,715 268, 067} 31 

..| 143,809) 116,661) 833,951 

“"| “713193| 643258) 414,378] 555,164 

-| 38.937) _ 24,5 2) _ 217,273 
118.327) 116,429] 1,566,297} 1,886,536 

: 9: J 979,576 





417,417| 476,926 
197491} 213,690 
248,337| 360,601 
1,374,357] 1,555,938 
Stl 55,581 

"341| 1,058,400 

, "17,867 





8t.Paul& Dul’th/August ...| 145,110) 134,389 95, 1,113,680 
San Ant.@ A.P |July....... 114,111} 119,601) 795,463 972,857 
8.Fran.& N.Pac.|4thwk Aug ,422| 29,719| 532,374) 542,557 
Sav. Am. & Mon.) August 32,249} 30,82 272, 328,630 
Sav.Fia. & West.|June ...... 228,599| 266,482) 1,584,912) 1,627,191 
Sher.Shrev.& So| 1st wk Sep 485 “ 70, 175,265 
Silverton........ August 8,000 8,220) 25, 89,195 
Sioux — o o.|March..... 17,506 23,390 62, 72,810 
So. Pacitic _ 
Gal.Har.&8.A 314,809] 2,191,598) 2,484,510 
Louis’a West 83,936 Y 649,283 
Morgan’sL&T 385,030] 3,016,123 3,970.00 
N.Y.T. & Mex 19,178 132, 
Tex. & N. Orl.. 147,618} 839,127} 1,080,859 
Atlantic sys.b. 7,246| 6,744,493 7 aed 
Pacific systew|J ul 85 ,047,199 16, 19, 
Total of all. ‘ 4,004,445 23,429,013 57 1a 
So. Pac of Cal July....... 507,039, 968,328| 5, 8,3 $06.827 
So.Pac.of Ariz July....... 118,130! 148,689) 1,117,11 
So.Pac.otfN.M.|July....... 54,735; 66,842) 510, 568,88 
South Bound...|May....... 19,387, 17,124 27, 679,049 
South Car. &Ga.|June ....-. 68,000! 81,195} 587,639 12.835 
South&Nor.Car.|m y....... 666 7,743 5,609 55175 
Spar. Un. & Col.|June ...... 9,448 9,251 1 
Staten isi, R. T.|July......- 155.967| 147,149] 618,584 008,575 
8tonyCl. &CMt. ‘|Suly ewes 9,385' 11,062! 278 
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Latest Earnings Reported. | Jan. 1 to Latest Date 





RoabDs. 


Rieh. & Dan. } 
Char. C. & A. 
Col.& Gr'nv. 
E.T.Va. &G. } 
Louisy. So.. | 
Georgia Pac ) 





gummit Branch. August 





-,rrrr? Pr 


Or.8.L. & U. 


fabash 


kens Valley|August . 
Tot’! both Co’s) August. - - 
Texas & Pacific. 2 wk Sep. 
Pex.S. Val&N.W |Aucust.... 
A. 4. &No.M.|/2d wk Sep.) 
2d wk Sep. 
lst wk Sep 
.|2d wk Sep. 
Ulster & Del .-.|July..-.--- 


nm Pacific— 
Un. Pac. RR. |July....--. 
N | July 


8t.Jos.&Gd 





0. Pac. D. & G.).Tune ...... 
Ft. W’th &D.C. June ...... 
neces. ecco Si WK Sep. 
faco & Nortuw jJune 
fest Jersey..... 
7.V.Cen.& Pitts|August.... 
feat Va. & Pitts. June ...-... 
yestern of Ala.|July....-... 
West. Maryland.|July 
West. N.Y. & Pa. lst wk Sep 
Wheel. & L. Erie) 2: 
Wil.Chad.&Con.|May 
Wil. Col. & Aug |May....... 
Wrightsv.& Ten. July 


A For the first week of September our final statement covers 
71 roads, and shows 0°86 per cent loss in the aggregate, 








Week or Mo| 1894. 


2a wk Sep.| 329,116/11,833,706 





E 


Ie.jJuly....... 
Kan.C &0m.|July....-.-. 
Tot. 4t.J.&G.1.)2d wk Sep. 
PD .cccpas UT . cccese 


~ 














i wk Sep. 














Gan currency. 


a Figu 


7 Includes Milwaukee & Northern for all periods. 
* Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver & 


Gulf and Leavenworth Topeka & Southwestern. 
art of mileage located in South Carolina 


6 Includes earnings from ferries, etc., a0t given separately. 
¢ Includes only half of 'ines tn which Union Pacific has 
half interest. a2 Includes Ohio & Mississippi in both years. 
Jane and July Mil. Lake Shore & Western included for 1394, but not 
for 1893; for previous mouths this road is inciuded in both vears. 
Latest trovs Earnings by Weeks,—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 
Our preliminary statement of earnings for the second week 
of September covers 57 roads and shows a loss of 3:09 per cent. 


res cover only that 





2d week of September. 





" Ateh. Top. & Santa Fe.. 


8t. Louis & San Fran.. 
Atlantic & Pacific ..... 


Colorado Midland... ... 


Atlantic & Dauville....... 
Balt. & Ohio Soutnwest. 
Brooklyn Elevated. ..... 
Buffalo Roch. & Pittsb’g. 


ooo 


anadian Pacific. ....... 
hesapeake & Ohio..... 





hicago & East. [llinois. 
icago Great Western .. 








Chicago Milw. & 8t. Paul.| 
Chic. Peoria & St. Louis. 
Chic. & West Michigan... 
Cin. Jackson & Mackinaw 


Cleve. Akroa & Columb. 


Qleve. Cin. Chic. & 8t. L..| 


Col. Sand’sky & Hocking. 


Denver & Rio Grande....| 
Detroit Lans’g & North’) 
Evansville & Richmoud..| 


i ntencens _sd0-<ennel 
@rand Rapids & Indiana. | 


Cincinnati R. & Ft. W.. 
Traverse City........... 


Musk. Gr. Rap. & Ind .| 


Grand Trunk of Canada. 


Intern’! & Gt. Nortn’n ...| 


Towa Central ... ........ 


wha & Michigan....| 
Lake Erie & Western ....| 


Louisy. Evansv. & St. L 


Ville & Nashville. ..| 


Louisville N. A. & Chic 
Louisville St. L. & Texas. 


can Central......... | 


Mexican National..... ‘“ 


a.) 


Kansas & 
Mo. Pacitic & Lron Mt.... 
New York Ont. & West’n. 
Norfolk & Western... _. 
Northern Pacitic......... 
jm River........ ae 
0 Southern. .... 
Peo: 


.@ Evansv... 


Rio Grande Southern.... 
Rio Grande Westeru... . 


Bt, Jose 


8t. Louis Southwestern. 
Southern Kailway— 


Richm’d « Danville 
Georgia Pacitic.... | 


ee 
Char. Col. & Ang... 


Columbia & Greeny. 


&& East Tenn. Va.nGa. 





uisy, Southern... 
& Pacitic .......:. 


7 
Tol.Ann ici 
Toled Arbor & N.Mich. 


0 & Ohio Central... 


= 8t. L. & Kan, city.. 


Wheeling & Laie Erie. 


Total (57 roads)........ 
Met decrease (3°09 p.o.).. 




















ph & Gd. Isiand..} 














$U,882,057/87,10 $221,461) $160,832 

















1st week of September. 





is94, 1893. | Increase. | Decrecse. 





$ 8 . 7 
Previously rep’d (54 rds)! 6,578,617| 6,660,279 317,436) 399 098 
Atlantic & Danville .... 9,325, 6.591 2.734 : 
Oleve Akron & Columbus 29,416 13,132 2,2+4 
Col. Sand’sky & Hocking 25.714 19,922 5,792 
Current River........ ... | 2.698 1,566 1/132 
Duluth So. Shore & Atl 35,361 reo ee 
Evansv. & Indianapolis . 6.173 6.919 anita 
Evansv. & Terre Haute.. 26,710 23.707 as Sdn 
Kansas City Clin. & Spr.. 6,497 5,091 1,406 
Kan. City Ft. 8. & Mem.. 7L.92<| 76.724) noe cool 
Kan. City Pittsb. & Gulf.| 7.122 4,023 3,0) 
Kan. City Sub. Belt ..... 7.382 6,965 917 
Keokuk & Western...... | ——-8°300 9,689 Rigor 
Mempnis & Charlestou.. | 22,811 16,973 5.333 
Sherman Shreve. & So... 4,485 4,092 393 
Loledo Peoria & Wast’n.. 21,193 22,114, gd sites 
Western N. Y. & Penn...) 73,600 65,500 7.80 
Wheeling & Lake Erie... 29,948 24,892 4,156 
—s —<—-, owes eee | eee ee | ee eee oe 

Total 71 roads).... .. | 6,957,830, 7,018,099 352,977, 413,196 

Nat decrease (0°36 p..).! eee woe) cnae ees’ cane -ae! 60,219 





The following will furnish a comparison of the weekly 


results for a series of weeks past. 


WEEKLY GROSS EARNINGS. 
—— Changes.— — 


Period and number of 1893. 1892. 

roads included. $ 
Oct.— lst week (70 r’ds). 7,433,392 7,931,243 
“« 2d week (69r'ds). 7,757,377 8,160,023 
“3d week (67r’ds). 8,151,443 8,104,716 
$6 4th week (63 r’ds).10,746,932 11,123,130 


Noy.—Ilst week (65 r’ds). 7,386,723 7,756,087 
sd 2d week (73 r'ds). 7,839,639 8,002,539 
es 341 week (7ir’ds). 7,668,323 8,224,545 
“ig 4th week (74r’ds). 9,499,647 10,563,370 

Dee.—I1st week (69 r’ds). 6,786,531 7,805,753 
se 2d week (73 r’ds). 6,887,529 7,804.281 
os 3d week (66r'ds). 6,657,855 7,541,399 
a 4th week (71 r’ds). 8,565,543 10,303,716 


1894, 1893. 


Jan.—Ist week (70 r’ds). 5,469,160 6,380,107 
“ 2d week (72r’ds). 5,809,388 6,4~5,466 
al 3d week (s8r’ds). 5,833,37L 6,362,076 
ee 4th week (68r’ds). 7,546,386 8,969,717 

Feb.— 1st week (74 1r’ds). 5,755,621 6,426,216 
« 2d week (°3r'ds). 5,729,517 6,710,789 
ss 3d week (76 r’ds). 5,950,781 6,957,055 
es 4th week (75 r’ds). 6,103,802 7,162,36 

Mch.—I1st week (77 r’ds). 6,151,034 6,991,361 
“ 2d week (7% rds). 6.349,355 7,167,445 
és 3d week (78 r’ds). 6,434,478 7,419,391 
« 4th week (82 r’ds). 8,806,220 10,239,682 

Apr.—ist week (75 r’ds). 6,047,29 . ,302 
ad 2d week (72 1r’ds). 6,063,533 6,935,702 
es 3d week (741r’ds). 5,923,270 6,758,565 


o 4th week (7ir’ds). 7,010,960 8,440,306 
May— 1st week (74 r’ds). 5,456,188 6,633,245 
“ 2d week (69 r’ds). 5,230,539 6,387,004 
“« 3d week (731r’ds). 5,541,567 6,381,451 
a 4th week (31 r’ds). 8,311,249 10,093,386 
June—lst week (’5r'ds). 5,471,365 6,985,066 
“ 2d week (7# r’ds). 5,626,603 7,117,460 
6s 3d week (74r'ds). 5,561,553 6,949.839 
« 4th week (74 r'ds). 7,254,082 9,001,152 
July—1st week (76 r'ds). 4,295,726 6,341,435 
se 2d week (72r’ds). 4,522, /04 6,137,405 
“ 3d week (31 r'ds). 5,99!,946 6,340,895 
* 4th week (80 r’ds). 8,729,692 9,084,016 
Aug.—lst week (33 r’ds). 6,523,140 6,650,562 
ad 2d week (43 r’ds). 6,617 
o 3d week (i2r’ds). 7,080,587 6,832,311 
- 4th week (30 rds). 10,573,474 9,914,743 
Sept.—1st week ('1 r’ds). 6,997,830 7,313,099 
o 2d week (57 r’ds). 6,882,057 7,101,428 


NS 
o 
= 
= 
A 
i} 
® 
re 
a 
w 


Amounts, 

3 . et, 
517.85l Dac. 6°51 
402,616 Dec. 4°94 

44,697 Inc. 0°58 
376,198 Dee. 3°33 
369,364 Dec. 4°77 
162,959 Deo. 2°03 
553,222 Deo. 6°76 

1,6 1,223 Dec. 10°07 
1,019, 227 Dec. 13°06 
916.752 Dee, 11°75 
833,514 Deo. L171 
1,733,173 Dec. 16°87 


910,947 Dec. 14°28 
676,078 Dee. 1 
523,705 Dee. 8°31 

1,423,331 Dec. 15°87 
670,595 Deo. 10°44 
981,272 Deo, 14°62 

1,006,274 Dec. 14°47 
953,561 Deo. 13°57 
810,277 Dee. 12°02 
823,090 Dec. L155 
934,913 Deo. 13°28 

1,433,462 Dac. 14°00 
947,004 Dac. 13°54 
&7 +,164 Dec. 12°59 
835,295 Dec. 12°36 

1,42 1.346 Dec. 16°16 

1,077,057 Dec. 16°24 

1,156,465 Deo. 13°10 

1,339,584 Deo. 19°47 

1,782,618 Deo. 17°66 

1,513,701L Dac, 21°67 

49,352 Dec. 20°94 

,383.2386 Dac. 19°98 


219,371 Deo. 3°09 


For corresponding weeks last year losses were as follows, 
the roads, however, not veing quice the same as those iacluded 


in the present year’s comparisoas : 





July. August. 
Dollars. P.Ot. Doilars. P. Ct. 
Ist week.... 2v4,508 3°00 983,054 12°31 
2d week.... G61Lv17 8VUL 1,131,610 14°89 
3d week... 633,053 80909 1,130,1L7 15°95 
4thweek ... 735,959 815 1,926,115 17°02 





Loss LAST YEAR in 


oe 


September. 


“40 
843,545 10°37 


1,154,432 10°69 


Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all railroads 
furnishing monthly statements. The compilation includes 
every road from which we can get returns of this character, 
and in that form is given oncea month. Early returns are 
published from week to week, as soon as issued, but for the 
convenience of our readers all the roads making returns are 
brought together here in the week in which we puolish our 
monthly article on net earnings—say on or about the 20th of 
the month. A paragraph mark (§]) avpended to the name of 
a road indicates that the figures for that road for the period 
given have not previously been published by us. 

— dross Karnings.—~ ——Net Earnings..—<~ 


1894, 893. 1894. 893. 
—- TJul 13 573 14°583 ? 379 tert 
Adirondack ........7Ju ef ’ 
Jan 1 to July 3:..- 94407 1015008 19,336 26,821 
Alabama Midlaad....June 49,441 —_ 47,360 8,762 6,383 
ian. 1 to Jane 30.... 270,464 233,086 6,357 def.7,467 


Allegheny Valley....Jul 203,60L 206,741 
Joa.1 to July ees 1,15y,453 1,526,190 


Annap. Wash. & B...Ayr. 4,009 4,035 
Jan. L to Ape. 3) ... 17,359 14,049 
Arkansas Midland..{ Jul 5,651 4,499 
Jan. 1 to July 5 fo 41,33 42,7383 


At. T. & 8. Fe......0 May 2,622,423 3,603,410 


Jan. 1 to May 31. ..12,671,079 16,193,377 2, 


91,506 7€,730 
410,414 522,961 
1,108 1,622 
5,3 30 3,189 


1,552 


666 

29,260 14,813 
$76,337 1,384,151 
039,322 4,403,028 


‘4 * 
July 1 to May 31....32,193,584 39,021,242 8,736,470 11,656,844 
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—— Gross, antes — —-.Net Earnings —~ 
Roads. 18¢ 1593. 1894. 1893. 
Atch. Top. & 8. Fe (Con )— 8 $ 

8c. L. & San #r...bMay 601,958 762,353 144,366 253.2 19 
Jan. 1 two May 31.... 2,973,142 3.531.714 719,234 1,090,657 
July 1 to May 31.... 7,213,203 8,672,978 2,177,086 3,101,353 
ggregate total. _—- 3,224,381 4,366,298 520.703 1,637,400 
— 1 to May 31....15.641,221 19.775,091 2,818,556 5.193'633 
July 1 to May 31....39,406,787 46,694,220 10,913,556 14,758.200 

Atianta & W Point.‘ fuly 31.558 29,710 9,633 6,031 
Jan. 1 to July 31 .. 258,342 234,513 83,932 55,344 
Austin & Northw.. {July 17,092 15,474 4,337 4,143 
Jan. 1 to suly Jl.... 133,950 139,033 £2,701 50,479 
Baltimore & Oh1o— 

Lines E. O. R.b. { Aug. 1,686,244 1,656,030 709,200 653,771 
Jan. 1 to aug. $l....10,677,6%2 12,599,648 3,299,960 3,986,091 
July 1 to Aug 31.... 3,147,162 3,278,763 1,141,049 1,252,731 

Lines W. O. R.b.f Aug. 452,117 570,957 109,257 76,758 
Jan. 1 to Aug. 3t.... 2,906,076 4,159,130 291.053 655,309 
July 1 to Aug 31... 817,445 1,060,300 136,317 274,624 

Tot. both syst’s.bf Aug. 2,133,361 2,226,997 809,457 810,529 
Jan. 1 to Aug. 31....13,533,753 16,753,773 3,591,013 4.642,100 
July 1 wo Aug. 3l ... 3,964,607 4,339,063 1,277,366 1,527,105 

@B.&O.Southw'oa.bApr. 469,026 5 26,302 161,557 160,755 
Jan. 1 to Apr. 30.... 2,003,056 2,254,032 713,650 .726,0)8 
Nov 1 to Apr 3V.... 3,052,801 3,363,813 1,094,937 1,039,630 
Bath & Hammonds. {. July 2,198 2,373 333 954 
Jan. 1 to July 3L.... 11,632 12,756 2,542 4,518 
Birm. & Attaats, &Sralg 1,513 2,055 75 165 
Jan. 1 to J ly 31. 12,413 19,235 602 def.40 
Br’klyu Elevated ay July 131,495 133,528 590,037 49,251 
Jan. 1 to July 31 1,049,093 1,134,226 410,986 433,218 
Butt. Roch. & Pitts. . _bfuly 271,151 317,310 94,109 103,557 
Jan. 1 to July 31.... 1,354,039 1,973,539 339,949 612,722 
Burl. Ced.R.{& No.af.July 223,863 275,671 25,633 60,232 
Jan. 1 to July 31.... 1,986,175 2,159,631 470,640 46 ),455 
Camden& Atl.....af.July 139,614 149,66L 73,348 76,312 
Jan. 1 to July 31.... 484,147 465,487 122,741 70,926 
Canadian Pacific.a..July 1,517,609 1,363,267 475,268 690,937 
Jan. 1 to July 31.... 9,655,378 11,323,264 2,760,499 3,760,207 
Carolina Midiand..{.July 8,271 7,788 5,091 4,145 
Jan. i to July 31... 29,393 31,298 4,517 3,372 
Cent. of N. Jersey.a..July 1,120,963 1,231,469 404,033 541,752 
Jan. 1 t) July 31.... 6,876,249 8,418,336 2,241,665 3,253,213 
Oentral Paciic..b.4.July 840,260 1,249,573 345,208 27,1u2 
Jan. 1 to July 31.... 6,862,065 §,v01,s49 2,420,230 2,991,874 
Char. Cin. & Chic...{ July 10,430 11,170 def.1,605 def.8,123 
Jan. 1 to July 31 ... 91,926 88,657 8,155 def.35,532 
Char. Sumt. & Nor..{ July 8,307 9,290 def.5,330 def.3,139 
Jan. 1 to July 31... 87,643 92,739 def.t2,195 def.6,4380 
Chatauqua L ike. .{..July 4,163 6,030 905 818 
Jan. 1 to July 31.... 23,876 32,890 3,202 1.721 
Cheraw & Dar!..b..July 4,733 4,276 394 def.108 
Jan.] to July 31 ... 45,323 52,525 573 11,753 
Ohesap. & Ohio. .a. ” treed 809,452 835,114 299,304 293,375 
Jan. 1 to July 31 ---- 4,934,943 5,803,016 L,GLI,LS6 1,630,931 
Ches. 0. &So’wa.b....July 165,359 180,916 67,665 55,175 
Jan. 1 to July 31.... 1,123,271 1,342,524 353,325 460,926 
Chic.Bur.& North.o..July 102,846 174,873 12,116 65,007 
Jan. 1 to Juiy 31.... 901,563 1,352,133 175,160 443,138 
Chic. Burl. & Quin. b.July 2,456,595 2,949,374 818,362 928,398 
Jan. 1 to July 31....17,616,735 21,925,383 6,155,594 6,742,505 
eChic. M. & St. P.a,...fuly 1,779,226 2,593,355 378,170 736,334 
Jan. 1 to July 31....15,457,501 18,303,719 5,019,133 5,592,061 
Chic. & W. Mich. July 122,792 148,290 24,550 13,578 
Jan. 1 w July 31. 864,026 1,090,499 122,330 172,766 
Cin. Jack.& Mack _b. July 64,456 51,486 12,082 4,925 
Jan. 1 to July 31.. 346,250 395,147 56,716 62,545 
Cinn. & Kent. So_.7.. July 834 732 253 def.67 
Jan. 1 to July 31.... 5,80L 7,897 def.3,366 243 
Cin. N.O.& Tex.P..a.May 247,000 343,016 34,000 71,000 
Janu. 1 to May 3L ... 1,392,000 1,665,351 335,000 389,702 
July 1 to May 31.... 3,325,972 3,831,355 840,000 910,184 
N.O. & No’east...aMay 80,000 113,000 6,000 19,000 
Jan. 1 to May 31.... 467,000 539,726 64,00 92.995 
July 1 to May 3i.... 1, 209. 940 1,312,385 223,000 216,995 
Alab’a &Vicks . Fwd 33,000 33,000 Nil 40 0 
Jan. 1 to May 31. 204, 00 226.346 39,000 43,253 
July i to May 31... 533,615 527,188 129,000 99,253 
Vicks.Sh..& Pac...a May 33,000 34,00) def.1,000 def.4,000 
Jan. 1 to May 31.... 206,000 213,552 37,000 39,910 
July 1 to May 31.... 518,914 527,961 133,000 124,91V 
Cin. Ports, & Vir.b.{].July 20,269 ane 934 3,869 5,821 
Jan. 1 to July 31... 137,584 2,327 24,510 24,468 
Clev. Akron & Col.b..Mar. 75,7435 rr 54 22,146 26,576 
Jan. 1 to Mar. 31.... 213,283 2%6,5'20 57,585 19,193 
July 1 to Mar. 31.... 681,255 762,621 193,323 196,67i 
Cleve. Canton & So. June 63,148 85,224 19,129 13,396 
Clev.Cin.C.& St.L.a..July 921,562 1,205,252 104,719 236,577 
Jan. 1 to July 31.... 6,838,882 7,378,189 1,614,754 1,324,046 
Peoria & East'n..a.July 127.453 143,330 24,836 20,326 
Jan. 1 to July 31... 840,730 956,899 71,619 84,164 
Col. Hock. V. & Tol.bJ— 
Jan. 1 to June 3v ... 1,112,478 1,647,110 435,152 692,124 
Crystal..............f.Jdaly 883 1,010 455 364 
Jan. 1 to July 3t.... 5,924 9,251 2,u8t 4,48> 
Cumberland Valley. July 66,013 75,573 25,946 18,380 
Janu. 1 to July 31... 417,813 502,647 114,592 123,054 
Den. & R. Grande_b.. pay 433,861 473,891 135,593 110,713 
Jan. 1 to July 31.... 3,491,430 4,737,326 1,277,562 1,833,932 
Det. Lans. & Nor.a.. Jaly 81,456 98,730 17,491 16,611 
Jan. 1 to July te 583,208 637,445 78,326 116,414 
Fd. El. 011. Co., Bkiyn..Aug. 29,351 17,671 9,341 4,702 
Jan. 1 to Aug. 31.... 243,370 189,559 10),695 76,301 
Edison El.01.Co.,N. Y. Aug. 91,956 74,560 33,986 24,875 
Jan. 1 to Aug. Bl..cc 866,359 765,289 454,353 310,675 
Elgin Joliet & E.a.{.July 62,574 63,3833 7,499 11,936 
Jan. 1 to July 3l.... 555,438 525,918 146,331 110,216 
Eureka Springs...... June 6,174 7,610 3.933 2,17 
Jan. 1 wo June 3yu.... 33,653 41,9338 18,305 19,683 
Fla. Cent. & Pen....June 215,549 143,013 83,862 49,377 
Jan. 1 to June 30.. 1,319,276 $73,719 430,676 293 425 
Flint & Pere Mar.a...July son, 208 225,992 46,459 55,002 
Jan. 1 to July ye 1,384,379 1,7u3,095 351,065 335,756 














— Gross Earnings.—~ ——Net Earn 
1894. 1393. 1394. Ts 
Roads. By 3 s 
Gadsden & Att.Ua_*. ~~ 662 886 421 ~ 
Jan. 1 to July 31. 3,799 6,007 2,110 3,896 
Georgia.a........ re g. 109,119 98.990 33,519 046 
Jau. 1 to Aug. 3L. 796.591 $46,597 1295.57 115 3/ag 
Juiy 1 to Aug.31.... 182,428 179,332 148,071 140,73 
Ga. South’n &Fla.b..July 75,197 64,333 15,024 6,929 
Jan. 1 to July 31. ose 493,023 479,532 104,524 — 
Grand Rap. & Ind..‘f Aug. 235,850 233,170 61,509 5,114 
Jan. 1 to Aug. 31... 1,599,470 1,964:226 330,504 337 
trand Tr’k of Can.{.July 1,494,146 1,697,266 346,702 469 794 
Jan. i to July 31.... 9,656,926 10,595,140 2,631,570 2,938 506 
Chic. & Gr’d Tr... Tuly 141,375 332,540 def.49,435 87,852 
Det Gr. H. & Mil..{July 79,871 95,478 7,091 16,538 
Galf & Chicago...b{ Aug. 3,503 3,616 1,357 66 
Jan. 1 to Aug. 31.... 26,374 25.962 2,435 3,165 
Hoos. Tun. & Wilm..June 3,442 3,931 923 1,546 
Jan. 1 to June 30.... 17,32: 18,227 4,341 4.752 
Houst. E. & W. Tex...May 27,417 32,495 6,319 8,092 
Jan. 1 to May 3l.... 164,573 179.4515 50,132 50,183 
July 1 to May 31.... 416,981 423.009 163,125 121,986 
Illinois Central. a...July 1,212,118 1,739,736 225,897 31,404 
Jan. 1 to July 31.... 9,729,443 11,630,566 2,254/303 31784 537 
(nd. Dec. & West.. {July 39,618 38,374 14,003 11,269 
Jan. 1 to July 31.... 201;464 258,766 30,592 61,181 
Towa Central....o./.July 127,047 131,373 39,441 39,067 
Jan. 1 to July 31... 940,657 1,039,033 271,248 306.446 
Iron Railway....b.9.July 3,038 1,921 817 def.197 
Jan. 1 to July 31.... 22,572 21,406 3,100 2,647 
Jack. Tam. & K. ¥V.% Aug. 35,423 32,546 2,420 = def.939 
Jan. 1 to Aug. 31.... 545,901 557,019 218,393 195,148 
Kanawha & oe = td 31,092 28,543 9,492 5,440 
Jan. 1 to July 3t.. 206,556 202,093 50,046 55,754 
g@ Kan. C.Ft. 8.&M.a. July 342,918 be tyee 102,530 33,412 
Jan. 1 to July 31. 2,497,119 3,055 2 739,845 653,453 
Kan.C. Mem. & B.a.. July oe O61 prt 7,133 def.6,305 
Jan. 1 to July 31.... 2,338 620,173 68. lyg 63,624 
Keokuk & West’n bf .July or 23,233 5,539 5,548 
Jan. 1 to July 31.... 204,632 210,601 60,295 62,545 
L. Erie All. & So..af.July 6,250 5,414 965 412 
Jan. 1 to July 31.... 38,319 45,604 4,911 7,U81 
L. Erie & West’n.b.. {July 275,942 232,973 112,431 105,568 
Jan. 1 to July 31.... 1,779,098 2,084,010 715,316 837,976 
Louisy.Ev.& St. L.b{July 106,653 135,741 12,189 49,419 
Jan. 1 to July 31.... 786,063 1,003, rei 153,547 pre 
Lousy. & Nashv.b..July 1,428,903 1,637,2 540,590 536; 
Jan. 1 to July 31....10,647,316 12,405, 520 3,776,565 4,016 494 
Louisyv. N.A.&C.a..June 247,176 331,639 96,063 J1saa7 
Jan. 1 to June 30.... 1.295,134 1,614/324 365, 700 483,565 
July 1 to June 30.... 3,149,859 3,416, 487 1, 017, 822 1,060,621 
Lonisv. St. L.& Tex.{..July 37,736 45,594 6,809 14,775 
Jan. 1 to July 31.... 233,359 341,990 40,633 118,226 
Louisy. Southera....Jui6e 45,349 49,912 10,565 3.924 
July 1 to June 30.... 601,457 630,609 46,335 182,533 
Macon & Birming..{].July 6,860 5.548 1,636 786 
Jan. i to July 31. 43,114 39,278 5,959 5,372 
Manistique......... 1.Jul 10,639 4,015 7,773 298 
Jan. 1 to Jaly 31.... 41,616 70,233 26,371 32,965 
Memphis & Char.....Apr. 89,277 109,415 def.6,676 7,072 
Mexican Central.....July 635,31L  53),339 218,165 161,039 
Jan. 1 to July 31.... 4,929,763 4,639,491 1,595,115 1,560,686 
Mex. [nternational..Juns 179,245 132,838 33,734 71,974 
Jan. lb to Juae 3u.... 1,962,363 1,069,2 33 457,749 304, 170 
Mexican National ...Jul 329,122 315,433 £127,756 £120,208 
Jan. 1 to July 3L.... 2,439,882 2,533,928 £.,012,302 £16,433 
Mexican Northern{..Juiy 54,118 eens 28,513 scene 
Jan.1 to July 31.... 37i,L1L awed sete 195,237 cosa setd 
Minn. & St. Louis.a.§ July 112,351 149,025 39,223 46,134 
Jan.1 to July st.... 895,645 999,733 390,413 303,646 
Nash.Ch.&St.L..b.f Aug. 392,652 25,932 181,740 129,490 
Jan. 1 to Aug. 31... 2,994,365 sare 478 «1, 131,320 1,223,427 
July 1 to Aug. 3L.. 43,325 2,622 '323:733 290, 580 
Nevada Caantral ..... June 2.3413 "43 7k 235 857 
Jan. 1 to June 30.... 13,217 24,451 57L 5,311 
July 1 to June 30... 23,6353 43,325 2,342 10,899 
New Orl. &South.a.{f “toned 5,731 7A74 def.995 def.1,249 
Jan. i to suly 31. 54,245 71,519 def.2,726 def.3,433 
N.Y.L.E. & West’n.e.. July 2,020,224 2,514,669 *566,.019 525,221 
Jan. 1 to July 31....13,399,230 17:0 13, OL7 «3,444,062 «5,293,133 
Oct 1 to July 31 22120,705, 037 24,833,339 *5, eae 2338 *7,937,047 
N.Y. Ont. & West.a.fJuly 369,781 398,091 22,612 136,571 
Jan. 1 to July 31.... 2,116,742 2,204,072 537203 504,801 
N. Y. Sus. & West.b.)July 144,895 161,407 41,551 79,730 
Jan. 1 to July 31+... 947,950 937,043 311,333 428,325 
Norfolk & South......July 31,46) 31,718 7,746 8,437 
Jan. 1 to July 31... 266,427 263,871 $1,225 91,625 
Norfolk & West.a ...July 813,074 802,509 196,732 190,666 
Jan. 1 to July 31.... 5,698,252 5,879,330 1,411,163 1,504,275 
Northern Central.b..July 499,913 566,165 246,549 153,567 
Jan. 1 to July 3L.... 3,197,065 4,060,716 844,631 1,196,823 
Ohio River.b......... July 61,279 67,404 22,120 29,882 
Jan. 1 to July 3L.... 350,559 410,909 122,053 155,262 
Ohio Southern...... July 73,444 50,875 42,071 25,025 
Oregon Imp. Co.a.....Juiy 376,960 357,653 92,835 90,356. 
Jan. 1 to July 31.... 2,182,319 2,174,066 396,213 342,340 
Dee. 1 to July 31.... 2,463,796 2,475,709 417,757 337,022 
Penn. (east P. & E.). July 4,759,325 5,552,047 1,408,816 1,530,507 


Jan. 1 to July 31. 
Lines west P.& E.Julyj 
Jan. 1 to July 31L.... 
Peoria Dec. & Ev..§ July 
Jan 1 to July 31L.... 
Petersburg.........4. July 
Jan. 1 to July 3L.... 
Philalelphia & Erie..July 
Jan. 1 to July 31.... 
Phila. “1 pecting > July 
Jan. 1 to July 31 .. 
Dee. 1 to July 31. 
Coal & tron Co. July 


Jan. 1 to July S4....44, 36 
La 


Dec. 1 to July di... 





Dec. 


Dec.5,2 


67,007 
444,103 
44,236 
313,523 
374,513 
2,072,455 
1,779,014 


- 11,033,567 


-t2, ey 0 
1,63 


8 


-.31,007, 502 39,437,464 
603,223 


51,442 
76,267 
509,040 
43,594 
337,412 
454,193 
3,004,232 
1,867,378 
12,442,314 
14,910,631 
1 ty “ 


8,279,534 10,365,972 


Dec. 24,403 
Deo.1,756,649 
29,179 38,841 
109,525 a 
23,315 16,34) 
102,001 114,003 
83,337 100,73? 
495,255 948, 
793,013 735,811 


4,663,180 4,736,259 


b,£23,.407 5,612,093 
150,296 | 92,026 
def.5,702 135,338 
111,751 144,076 








8.1 
8t. P 
San 


Sav... 
a 

Sav. 

Gilve 


Boat! 
Sout 
Gal 


MWg 
BY 
Tex 
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-—— Gross Karnings.——~ ——-Net Earnings.—-— -— Gross Earnings.— ——Ni 
=— 5 Net _ 
a 1894, 1893. 1894. 1893. s ads. 1894. 1893. 1894. awe ay 
Phila & Read.—(Con.)— . Ris, ae ee ee. Wnion Pacific (Con.)— 8 $ $ $ 
tal both Co's.....SUY DA0 0398 | sediise 943,309 877,337] cent. Branch...b.\ July 30,26 : 7 
FFA. 1 to July 31....22,95 1,280 25,945,722 4,657,478 4,891,534 Jan. 1 to Juiy 31... Py ri ty 277,949 89.332 91/730 
Dec. 1 to July 31....26,936,101 29,619,434 5,555,153 5.056171] teh. C.& Pac.) ’ 2 ; pues 
pitts. C. C. & St. L.FAug. Tne. : 433-429 Inc. 73,601 At.Jew.C.&W.s b" July 25,745 30,001 def.7,193 def.4,817 
Jan. 1 to Aug. 3l.... eel, 97,928 Dac. 258,506 Jan. lt to July 31.... 218,217 $11,661 9,846 9,354 
Pitts. Mar. &: hie...June 1,320 3,394 def.4 »2 def.70 Montana Union b. July 11,542 63,032 1,487 10,283 
Jan. L tod ine 3?.... pce 19,748 3,32) 1,915 Jan. 1 to July 31... 197,974 480,258 25.962 112,805 
Pitts. Youngs. ¢ A.S Ars. 133,200 ornate oats «= 39,393 | Man. Alma &B..b {July 2,752 2,999  def.526 def.3,464 
Jan. 1 to Aug. Ji -.. 6S + ine eae 253,672 404,208 Jan. l to July 31.... 23,787 23,970 def.7,356 def. 142078 
Port Royal & Aug.} July 17,- 17,871 of 5.95 303 Grand Total..b #.9.July 1,725,337 2,158,62 3 351. 
ane 1 to July 153.220 164,394 def. 20,943 Jan. 1 to July 31....12'701,700 16 91624 2,332,629 5.31 L917 
92 Aza may “ere 4,591 Ore. Ry.& N.Co.b.. June 97,577 337,961 df. 196,373 ’ 2' 
123,636 155,134 - 36.828 Jan. 1 to June 30 ... 1,223,091 10 ot toga? 333015 











Jan. 1 to July 3t 
Richmond & Dany... May 727,035 784,368 52,29: 178,87: c > D.& Guit.b.... 9.216 * 3 wert - 
Richmond eT FL 8.515.211 B,744987 912536 1,01sa79| Saat toJuae 30... 1,307,474 Brae te RE 
Jaiy1 to May 31... 7,334,387 8,551,554 2,131,057 2,721.79 ee ee . ee ae 
many x cone Siete wenseren  meSahees Syl Bk, 108 Ft.Worth &).C.b...Tune 74,044 def.10,410 26,863 
Georgia, Paciiic.-., May 103,251 138.265 def.17,703 4,144 Jan. 1 toJune 30... 513,654 ‘39.532 170,320 
an.1 to Way - «ee err t P4 , 105 ¢ , * apna 3% = 
July 1 io May 31... 1,784,716 1,824,307 327,402 2791498 Wabash." ...- ceneeJuly , 783.901 1,150,783 | 116,936 | 243,570 
Char. Col. & Aug... May 49,109 515 det.5,937 herr yy iedine $1.... 6,101,093 1,175,229 1,627,593 
Jan. 1 to ay 31.... 283,655 x 28.431 57-714 Waco & Norihw’n.... Jue 15,133 3, 5.86 1.944 
July 1 to May 31... 613,455 4 103°398 170'344 Jan. 1 to Jane 3v ... 82,415 5,62: : 23,523 
_ & Greenville . May 33,429 ~ af.5.6: West Jersey & Brs.§.July 188,514 : { 62,836 
ay 1 to May 31.... 249.681 : : 70,133 ba 5) ee co ca 
July 1 to May 31... 517,948 163,313 157.858 | West Va. Cont. & P.-Aug. 102,979 35,i 28,679 
tal.cce---- ---ee-May 917,824 1,001,626 129,155 30,6: an. 1] to Aug. 3L.... 643,767 3639 288.511 
Tote i to Miy 31... 4,308,263 5,039,135 1,104/293 1,254038 Jaly 1 to Aug. 31.... 203,827 174,344 5 56,767 
July 1 to May 31 ..10,300,506 11,529,127 2,785,673 3,329,199 | W- Virginia & Pitts.. Tune 39,345 42,556 : 23,621 
Rich. & Petersburg. {Jaly 29,193 28,393 9,549 3,959 Janu. 1 tou June 39.... 173,926 #193,315 35 93,133 
Jan.1 to July 31.... 197.491 213,890 52,990 51.419 | Westecn Maryland...July 120,72) 112,027 37,769 
Rich. Fred. & Pot... July 53,576 54,454 17,3581 12.662 Jan.1 to July 31.... 669,058 663,597 215 191,855 
an. 1 to July 31.... 417,417 476,526 155,619 182.407 Oot. 1 to July St ... 930,096 (955,007 234,131 
RioGrandeSouth.bf.July 31,657 25,411 17,000 1633 | Vest’nof AlabamafJuly 33,974 33,157 9,539 6,595 
Jan. 1 to July 31.... 192,958 323,754 99/917 133/033 Jau.1 to Juiy 31... «=27%796 262,143 55,570 30,277 
Rio Grande West.o..July — 143,049 197.916 44,713 85,025 W2st.N.Y.£Pena.bf.Jaly 399,051 302,515 127,338 72,120 
Jan. 1 to July 3L. ©. 1,103,407 1,308,923 309,321 451,936 Jau. 1 to July 3l.... 1,625°443 2,100,315 456,776 596,147 
Sag.Tus.& Huron..§ .July 12,002 15,070 3,625 5.864 Whitebre ast Fuel Co.. July 4,409 4,171 
Jan.1 to July 31... 65,653 73,330 15,693 24,359 Jan. 1 to July 31.... .) peadsens,  GRREe. Sa 
Sag. Valley & St. L...July 7,249 8,452 1.917 Wrightsyv. & Tenn.... July 7.959 4 1,230 1,695 
Cr idly di. §649.245 0 OGSBL) 1303s’ Fae Jau.1 to July 31.... 44,103 of 42410 12,512 3,678 
at.L. A. & T. d..»..Jane 80,509 117,313 19,634 37,9.2 i 
ee Rey , ore ’ a Net earnings here given are after deducting taxes. 
Jan. 1 toJuae 3).... 617,081 736,010 2£2,059 297,592 b Nat earnings here givan ara bafora pt wate haces, 
St. Paul& Dal..b J-July 123,612 151,841 44,976 28,035 | © Net earnings here given are after delicting taxes on property, 
Jau.1 to July 3h --. 750,696 979,291 200,674 18 3,068 d Consolidated line; includes Ohio & Mississippi. 
San Ant.& Aran P.{j/fuly 114,111 119,601 14,938 3,818 e Inctudes Milwaukee & Northera for all the period in both years. 
Jan.1 to July 51.... 795,463 972,557 53,402 83.054 ft — deducting come expeuditures for repairs, ropinenenese jas 
ac.a..7 , ¢ paige Yo géuvral expeuses, net iucome applicable to interest on boadsin . aly 
on “SEF I Aan. Rewer etatar ee Bye was $62,558. axainst $38,639 last, year, and tor sevea {oaths to 
zc ig oan gen tel Mages. al, uly 318 ,234, against $194,933 last year. Mecicaa dullars are 
one * Pret ro pp 168,075 75,588 53,933 | treated as equivalent to 30 cents Unitel States mousy, aad all devre- 
ae 5 & _ a uly P ,490 9 301383 2,771 2,751 | ciatiou beyond 20 per cant is charged in the avuve items, Adding 
: ~< “a - v : “oe re oe 297,892 10,821 26,603 cane Pant oe g verameat total net available ~~ 
av. Fla. & West....June 23,5 265,482 9,262 : aterest for seven moaths in Mexican curreacy on tie 30 Ceats basis 
Jan. 1 to juue 3).... 1,583,912 1,627,191 58e0c7 Gis art | Was $974,953, agatast $494,935 last year. : 
July 1 to June 30 ... 3,038,444 2,999,978 1,109,553 1,085,478 at vwclules Carrent River and Kaasas City Clinton & Springisld 
i Jul : : roads i 
neon amg ere _ y Sees 6,372 4,030 3,476} { Locludirg other incomes, net from Jaquiry Lt» Augast 3l was 
; = “ee > eoe-ed ay 77,886 90,939 10,512 1,194 | $296, —- a $231,725, aad from Juty 1 to Aagast 3c $73,591, 
outhern Pacific— against $57,962. 
G anlslia systems 


n.Om& K.C.o .July 17,%38 22,951 


Qui 


aLH.&S8.Aut b§.July 301,320 314,809 111,889 50,054 j Does notinclude Grand Rapids & [odiana aid V 
Jan. 1 to July 31.. 2,191,598 2,484,510 532,630 553,217 formerly —— in the a es 
nisiana West... , 24.35 a * After deductiag proportion due roads operatei on a percentage 
os Jan - Taty + Bry ory ourene 27,744 39,350 | basis, net in July. 1894, was $334,09), against $294,953 in (393; for 
4 : : ’ 221,633 296,983 on OL ‘ $1, $2.2 ins 
Wean’s La.& T.b.July - = - seveu months from January L to July 31, $2,273,471 io 1394, against 
= ry cot Jalg . ey . ore eae Guan aie 3.753.077 in hey Ne A moaths from Octover 1 to July 31, 
3 «= DF . ’ ’ 97: x 963,677, agains >, - " 
= s M..b9.July 16, ?76 19,178 6.093 3.733 |..' Cacludes only one-half of lines in which Union Pacific has a part 
an.l to July 31.. 122,335 132,738 30,912 31.366 | interest. figures are given exclusive of resalt3 on O 6¢02 Reilwav & 
Texas&N. O.b.G.July 104.332 147,618 42,6147 64,329 Navigation, Union Pieifie Danver & G uf, Foct Worth & Deaver City 
Jan.1 to July 31.. 849.127 1,030,859 329,93L 500/045 and Leavenworth Topeka & Southwestern. 
Atlantic sys..b.||.{ fuly 873,225 957,246 "795 ay || Including income trom ferries, &c. 
ia FREE ASSES uBETR LEITH | ad Sears BAe sdcetiatere seo name of a sev! eae 
“0 ’ ’ ’ ’ ’ S538, gures for that road ic = : tJuash ou 
re ti nt keen ae mye be <7 yh aaa amie) a ote 
. 1 to July 31..16,634,520 19,773,325 5,615,122 7/093/801 ‘ 
Total of all.b....July 2,736,190 4,004,445 $43,063 1,151.23 Laterest Ciuarges aad Sarpias.—Tne followi 
a os Gants op eaeee ’ $51,254 iti : - ollowing r 
«it 1 to Jay 5 28,420,013 27,165,503 7,169,596 s'9322 2 Manat 0k aie oe and net earaiags givea in pened ener tg 
»Pac.of Cal .7.Jaty 597,039 963,328 180,356 ; ges for interest, &e., wi 
ap wat}  fuiy 31... 9,023,879 6,078,109 1,840,759 £37.47] | above or below thoes charges, an Or Coens 
0. Pac. of Ariz’a/.Jaly 118.130 143,63) 28.3 5.86 A RaGE 
Jan. 1 to July 3L.. 1,117,110 1,208,827 377342 418930 ~~ eae ey —Bul. of Net Earns. 
So.Pac.ofN Mo{.July 54.735 68.842 def.6,293 13,491 Roads, $ “* —" 1343 
Jan. 1 to July'3i:- 510,501 588,384 70,543 224763 | CAMMen& ATI... T.Fuly 15.859 14957 57.489 BL AAS 
Staten L. Rap. Tr.o.July 155,967 147,149 83,902 ~—s83,889 Jan. 1 to July $1.... 5,714 7,383 «87,027 dof.6,457 
Jan.1 to July 31.... 618,584 603,275 229/386 190,022 | Chie.Burl.& Quincy..July 800,000 _ 822,831 4 5,517 
StonyClL&C.M..of.July (9,385 11,062 5.954 7,611 Jan. 1 to July Si... 5,600,000 5,720:166 553,394 42.380 
van. 1 to July 31.... 22,273 25,922 73 72 3°751 Chic. & West Mica.... July 32,753 32,753 ? r 
Summit Branch Shas 67.6 er P y/o Jau. 1 to July 31 229308 : 49 ef.8,203 def.19,180 
Janel toads sep oatS3t 88,092 def.25,398 def.17,030 | qiey.cin.c >: 228,693 df.106,423 def.55,932 
reat} i Als. $1... 598.238 828,699 438,350 71/906 ev.Cin.Ch.&St.L...July 232,468 218,383 df.127,749 18,194 
ykens Valloy...{jAug. 55,540 _ 69,792 dof.17,563 def.21,733 | _ Peorla&Eastern..July 36,802 36,802 
Jan. 1 to Aug. 3h 52 . ’ ; ,802 def.6,966 def.16,476 
ghee Cos dang. tae eet, et, a eos ci ee ee ee re 91,153 
ug. 3,221 155,884 def.42,961 def.33,963 | Det. Lans. & Nor....July 30,7: 3,399 det.13, £9, 
ee to Aug. 3L.. 1,116,674 1,537,734 def.75,743 116,36) Jan. 1 to July 31. 2ivsrs Rtg det.13,243 gtct.9-788 
Jan. 1 to July ai sossces! aes «aan Mint & Pore Marq...Jaly _ 50,051 51,331 defd50l 3621 
Feb. 1 ti —_— steeceee 3.2 9,40 an. lto July 31...) §=6381,15 2=9'>. oe + 
aaah oo Lyfe 254,000 418400 | Kan.0.¥t.8.4M.*..Jaly 108271 1o@asy ast 14i die apie’ 
eh Lis tly i airahe Gef-}042 2087 | Kan. 0. Mem. &Bir. July 11,229 39,107 dot.4,091 dof-43,412 
ol. A. A. & No. M..8 Sul g2 2 a . ake Erie & West’a.{ Jul 56,92 . eager 7 
mite Salt Siuly 82.219 83,043 4.635 def.6.984! “Jan. 1 to July SL... B0s333  B7Ee70  BaNKTe ant koe 
oledo & O. Cent. . y st oh ly Nashy.Chat & St.L.fAug ; : ae ‘ 
Jan. 1 0 duip’ di ‘ite 169,836 _ 165,463 62,276 57,631 * Suly 1 to Aug. gins. 130,026 131,668 51,714 7,822 
fol. Peoria& W: ny a ae ee 251,409 372,869 Sag. Valley & St. L July ar bee os — 45,002 
est.bY Aug. $9,560 7 , ) moe “pe pede S557 def.1.64 
Jan.1toAug.3l.... 56043 26,724 22,467 Jan. I to July 31 2 05s det.1,640 | det.730 
5. 24... 454 3 ae Sl... 24,393- 24339 y 
July to Aug. 31... 160072 Sssosr 1a89% 18-037 | SamFran.&No.PacTAug. 17,234 17 42 5081 15,646 
Ulster & Delaw'e..4 July 49,203 54,613 19,137 24,243 July ito Aug. si...” $4467 $ij6s8 «ALTE 2abar 
le u ae 2?. o , * ry .Co: a ’ , 
Union Pacitic >” 24,102 235,061 53,619 «69,987 | TMECPALL & RR.July 59,700 69,300 def.20,000 def.5,100 
hion Pac. Ry..b.SJuly 1,098,125 1,338 Toled atk hee ee rr |e 
. ’ . »VSe, . yak \ r ‘ <j 
reg.8.L.& U.N.b.%July 323,416 480,140 , ? ar ersey & Brs.{[.July 27,047 23,529 37,973 39,307 
an.1 to July 31 on wat . 68,5038 184,465 an. 1 to July 31.... 135,854 133,762 ‘ 
PP opty 4. ---- 2,679,353 3,679,657 637,687 1,392,659 | Ja paracravh : oe. ee) ee 
Jan. 1 to July She 422:799 63,958 7,766 | 12,712 | aguees for thee Toad Cee ay oan? Dane of a road indicates that the 
Kan.C. & On... b.¢July nS 576,915 101/172 174/255] published by us. OPE VES SOY Ee ee ee 
ae aN é 3 4 , 3 . 
watt sie”, GLE? ARGS atehbze | qtage || ararncimeas Masset nO ous #seeagtte 
V ry 
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ANNUAL REPORTS. 


New York New Haven & Hariford Railroad. 
(For the year ending June 30, 1894,) 


TI e official pampblet report is not yet issued, but from the 
reporis given to the press it appears that the earnings for the 
year represent the business of all railroads operated by the 
company, whether owned or leased, including the Old Colony 
Railroad and its leased lines. 
The statement shows a loss in the gross revenue for the year 
ended June 30, 1894, of nearly eight per cent ($2,152,083 2). 
This shrinkage is chargeable entirely to the depression in gen- 
eral business which existed during the whole year. ‘‘An 
analysis of the earnings of the several divisions of the 
property would show that the loss on local business has been 
nearly uniform on all parts of it. The company maintained 
its regular dividends at the rate of ten percent during the fiscal 
year, deeming it for the best interests of the stockholders to do 
so, and to draw upon the surplus of previous years in the be- 
lief that the business depression of the country would be 
of short duration. But in view of the continuing depression 
in business the directors thought it prudent to make the divi- 
dend for the first quarter of the present year two per cent in- 
stead of 24¢ per cent. 

“Under the provisionsof the lease of the Old Colony Rail- 
road the exchanges of its stock for that of this company 
amounted to 55,180 shares, for which 49,662 shares of this 
company were issued. The option of the Oid Colony stock- 
holders to make this exchange on the basis of ten shares for 
nine shares expired Dec, 31, 1893. 

‘“‘Upon the New York division the four-tracking work is so 
far advanced that at the time of the annual meeting proba- 
bly only the work through Bridgeport, South Norwalk, Stam- 
ford and Greenwich will remain to bedone. The double- 
tracking of the New London division is completed. A new 
line was constructed from a point in East Haven toa junc- 
tion with the Hartford & Air Line divisions in New Haven 
at an expense of about $1,000,000. By this change the com- 
pany secured a better grade and alignment for its road than 
was otherwise practicable, and at the same time avoided 
fourteen grade crossings, 

“The construction work of the Providence terminals has been 
continued. The disbursements by the various rz«i!roads in- 
terested now amount to $906,067 69. Probably a special issue 
of bonds will be made by the New York Providence & Bos‘on 
and Old Colony Railroad Terminal Company to meet the cost 
as authorized by the Legislature of Rnode Island. Import- 
ant improvements are in progress at Brockton and in the city 
of Boston, both at South Boston and along the Boston & 
Providence road. The percentage of the cost of these im- 
provements chargeable to the railroads will be met by the 
sale of stock or bonds of the Old Colony Railroad Company 
under the provisions of the lease, 

“The construction of electric railroads in the neighborhood 
of our property continues throughout all its territory. Wher- 
ever they seriously reduce the revenue of this property we 
shall be compelled to lessen local service in a corresponding 
degree, as pointed out in our last annual report.” 

The results of operations for four years have been compiled 
for the CHRONICLE as below. 

FISCAL RESULTS, 
1890-91. 1891-92. 
508 508 


1892-93. 1893-94. 
848 4 


Miles operated June 30.. 1,447 
Earmings— 8 $ 
Passenger department... 6,649,987 6,903,279 9,807,545 14,858,329 


Freight department..... 4,673,630 5,010,421 8,115,524 10,423,547 


Total earnings....... 11,323,617 11,912,700 17,923,069 25,251,876 
Total oper. expeuses..... 7,923,901 8,273,011 12,4( 5,935 17,952,709 























Net earnings......... 
INCOME ACCOUNT. 
1890-91. 1891-92. 1892-93. 1893-94. 
Receipis— 3 : 
Net earvings.... «- 3,394,715 3,640,690 5,517,134 7,349,167 
Other income.. F 188,365 18+,238 400,418 404,189 
no ds aati 3,583,080 3,829,928 5,917,552 7,753,656 
uct— 
Interest on funded debt. 80,000 80,000 116,333 202,000 
PEE ntecaccsss sech-tee _saeccons 199,832 38%,543 
Reptals...... Secesecescese 984,060 981.6385 1,757,531 3,379,975 
TEND. coccee «ence pennens 616,423 €05,962 845.5858 1,409,416 
Dividends (10 p. ¢.)...... 1,865,000 2,103,750 2,945,535 3,631,293 
MO coe ccsistssoncsa 3,545,983 3,771,397 5,865,089 9,011,271 
URPIRE. .ccccaccccecescces 37,097 58,531 52,463 df.1,257,615 


* Includes interest on subscriptions to deb. certs. and other interest. 
GENERAL BALANCE SHEET JUNE 30. 












1893. 1894. 
Asseis— * $ 
Cost of road and equipment...................31,319,139 32,362,°81 
Stocks of leased lives received in exchange.. 3,764,000 8,767,900 
Stocks and vonds of other companies .. 2,463,960 2,219,631 
Other perma: ent investments.. 9,: 41,645 12,722,4t6 
Supplies op band........... joueee e- 1,372,223 2,13¥,991 
Due by agents of this co. on acc’t of traffic... 343,795 488,758 
Due by others on account of traffic.......... e " es 
Due by compauies and individ ,openaccts.. 514,463 709,768 
Cash op baud.......... Shes cageeacccesceccunnns «EEO 1,476,-91 
BR OOROUIND 2.4.25 ccncccacccacceccccceccen 4 FREED 410,752 
Real estate, South Street, N. Y................ 90,000 ¥0,000 
ET Pn 6. chad iddenseegesseriscecase ceasbene 710,512 
Trustees’ subscriptions to con. deb. cert..... 823,988 452,084 
IPN. 2000: cncudnieseceeteneeuedéencese ~Jcebniese 9,630 








62,561,264 


seccceeceeee.61,185,878 


TOtAl ...cccccccceccccessces cocre 











— SS a 
1893. 

Liabitities— $ 1% 

Capital stock, COEAMOD ..cc.20.. 000 «-scccecces 32,933,000 37,942,909 

Subscription to con. deb. certificates. ......... 3,231,990 9,350,775 

Pamded de06. ........0-0ne senenscos-seccesecce 4,500,000 4,300,000 

Loans and bills payable.... .........-... 3 000,009 

Interest accrued not due.... ... -- ‘127/995 

[Interest on fua ed debt due and accrued 1405 

Dividends uapaid ..... EE 8 Se ee ° 4.768 

Due for wages and supplie3....... ... e- 1,398,743 1,325;397 

Due companies and individ. (on open acets.). 174,811 477.98) 

Reaotala uapaid, not due....c0......2.-se00-20. 182,937 292,’a4 

Reatals due July 1 ...... sod ciaiale Noddensiana 1,442 60,960 

a maar 7 et eee enaetns cabeadccones 150,000 123,500 

A nes - is 1, iles. Olling stock Certifloates ..cce.ccccc-cccce coe 200,000 g 

Taeir total length is 1,447 mile BPOENOIOG TRGRIIG 6. scs. cowics sepiccns entes sese 6,100 200,000 
Profit aud loss (surplus).... ...... -...-...---. 6,109,916 4,853,336 
3 at an te — 

SURUB. ccnttenidineccce ientatas ++ itengenaied 51,135,878 62,561,264 


Old Colony Railroad. 
(For the year ending June 30, 1894.) 

The traffic returns and earnings of this road are included 
in those of the lessee. the New York New Haven & Hartfong 
RR. Co, President C. F. Choate, in his report to the stock. 
holders, says : *‘ The net balance of floating debt, deduct 
cash assets, on July 1, 1893, by the books of the Company. 
was $1,642,921. There were many claims and suits againg 
the company, chiefly for persoaal injuries, then unsettled 
which did not appear on the books. Duriag the yeir mach 
progress has been made in settlement of these debts, The 
assets on hand have been applied to their payment, and the 
balanc: in part funded. Three thousand shares of capital 
stock have been sold for $524,623. Oae hundred and gi ty 
thousand dollars of four percent bonds of 1938, referred to 
in the last report, have been paid for. Uader the authority 
given by the stockholders at the last annual meeting 
$2 500,000 of four per ceat bonds, running thirty years, have 
been sold at par. Two million ninety-two thousand dollars of 
seven per cent bonds have been provided for, and, with the 
exception of 314,000 not presented, have been paid. The bal- 
ance of the floating debt June 3), 1894, after deducting cash 
assets is $556,554. 

“The improvements commenced before the lease have been 
eontinued. The second tracks on the Cape and New Bedford 
divisions have been completed. Large purchases of land 
(couveyed to this company) have been made in South Boston 
and other places, The work of abolisbing grade crosgj 
at Fourth Street in Boston, and other places, has been carried 
on. The whole amount of the expenditure for improvements 
and additions to property, which uader the lease is to be cap- 
italized, is $672,333." * * * 

‘‘Changes have been made in the property accounts of the 
company. The appraised value of the equipment made under 
provisions of the lease, and to be returned at its termination, 
was $3,161,518, This exceeds the value on the books by 
$820.744. This amount has been added to ths profit and loss 
account, which has been charged with the amount standing 
on the books as tha value of the Boston & Providence RR, lease 
and other items, which have been charged off.” * * “The profit 
and loss account is reduced by these caarges by the amount 
of $394,444 The shortage in the accounts of the late treas- 
urer wa- $110,422, There has been realized from net sales of 
assets $24.604; from bondsmen $30,800 —leaving a balance of 
3°5,018. Of this amount $45,018 has been charged to profit 
and loss, and property is still held by the company which is 
expected to meet the balance of $10,009. The directors, be- 
lieving it will be for the interest of both corporations, lessor 
and lessee, to provide in part for the cost of future improve- 
ments by the issue of bonds, ask for authority to issue two 
millions of bonds,” 

Fitechbarg Railroad. 
(For the year ending June 30, 1894.) 

President Marcy s ates in the reportin his comments on the 
past fiscal year that it ‘‘was one of unusual depression. Frei 
earnings fell off 3762.526, and passenzer earninzs, notwith- 
standing the i rge reveaue from travel t> the World’s Fair, 
fell off $63,290, showing altogether a los; of 11 per centin 
gross revenue. The economies practiced to meet this 
ciency resulted im a reduction of a of 134 per cent, 
In effecting this reduction due reg rd was pail t» maintaining 
the road and equipment in good order; all necessary } 
and renewals have been made, and the whole property is in 
good condition.” * * <p 

“The plan for consolidation with the roads comprising the 
Milford branch, su»mitted herewith for your con-ideration, ® 
intended to do away with the necessity of maintaining sepa- 
rate organizations, all the property being owned by this com- 
pany. Tne extension of this branch from Brookline to Mit 
ford. about seven miles, will be completed in Oct-ber. 

*‘During the year bonds have been i-~su-d co the amount of 
$2,376.000. With the proceeds $196,000 7 per cent bonds due 
April 1, 1894. have been paid, and the floating d-bt has been 
reduced to $415,000. There has been expended tor constrac- 
tion $332,931, leaving in the treasury $317 068 co apply towards 
the payment of outstanding notes as thev fall du2. 

“On the 28th day of February, 1893, a contract for the 
erection and occupation of a union depot in Boston was én 
tered into with the Boston & Maine Railrosd Company, It 
bad become evident that a more commodious depot would be 
soquieed, and that the grade crossings over the Boston 
& Maine tracks at Charlestown must ve avoided in — 
way. If we were to maintain an independent sta‘loa it w 
be necessary to purchase a site for it aad a los appr 
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h improved property at a cost far beyond our means, 
f the old station being too limited for any increase in 
buildings or tracks. Substattially the plan fora union de- 
+ recommended by the rapid transit commission was ac- 
complished by the construction of the Uaic. depot undar this 
coatract. Oa the 12th day of August, 1894, our passenger 
trains commenced running from and to the Union station.” 
The comparative statement for four years compiled for the 
CHRONICLE is given below : 
OPERATIONS AND FISCAL RESULTS. 
1890-91. 1891-92. 1892-93. 1893-94, 


Total miles operated 436 436 450 450 
P parece carried. _ 6,719,206 7,342,031 7,770,632 7,116,592 
passenger mileage. - 103,817,884 109,802,633 117,908,668 114,585,909 
Pate per pas.perm. 1°37cts. 192 cts. 1°87 cts. 1:85 cts. 
Fr'ght (tons) moved. 4,215,024 4,570,377 4,872,330 4,061,817 
Fr’t (tons) mileage. .437,219,636 496,160,278 525,027,360 456,515,951 
Rate per ton per m. 1:004 cts. 0°941 cts. 0-94 cts. 0°914 cts. 
Earnings— ie , i : 
OSS 2,192,422 2,369,186 2,482,686 2,419396 
—. 4'337'900 4,666,173 4/935,723 4'173,197 
net 270,682 313,446 288,883 272,562 











Total cross earns. 6,851,004 7,348,805 7,707,297 6,865,155 
Operating expenses. 4,917,538 5,112,697 5,542,689 4,803,911 
Taxes. ves ews 442 215,927 224,081 225,783 234,253 


Total experses... 5,133,465 5,336,778 5,763,472 5,038,169 
Net earnings...--- .. 1,717,539 2,012,027 1,938,825 1,826,986 














st. of Op. exp. to : _ 
=< ened. taxes). 71°78 69°57 71°91 69°97 
INCOME ACCOUNT. 
1890-91. 1891-92. 1 — 1893-94. 
tate: . $ 
win cornings smsaees 1,717,539 2,012,027 1,938,825 1,826,986 
‘d for prem. on 
ng - be pinion i. @iieen 5 . Veleode . onegie 32,05 4 
Total... ......<---- 1,717,539 2,012,027 1,938,825 1,859,040 
i sements— 
nga * lll 274,980 260,980 264,146 264,980 
869,068 945,271 953,254 985,487 


Interest On bonds... 


Other interest......- 20,216 18,793 21,639 eaten 





Dividends........-..- 562,750 649,235 668,134 502, 
TGA... nccdsescorss 1,727,014 1,874,282 1,907,173 1,811,689 
PARAMS. «.000:000-00005 def. 9,475 sur.137,745 sur. 31.652 sur. 47,349 

GENERAL BALANCE SHEET JUNE 30. 

1891. 1892. 1893. 1894, 

Assets— aa * . 
Construction ......-. 37,378,258 39,312,689 40,157,618 40,242,804 
Equipment. . 3,316,836 3,946,940 3,946,940 4,129,786 
3,250,442 1,469,406 1,681,248 1,638,339 





vestments 
Gash ip hesesana sh ones 206,396 452,974 433,659 655,828 
Bills and cash accts. 1,153,575 1,166,697 1,023,110 792,134 








Materials&supplies. 1,012,418 675,840 894,832 783,583 

as 46,817,926 47,024,547 48,137,407 48,392,474 

Liabilities— 

Stock. common. .... 7,000,000 7,000,000 7,000,000 7,000,000 
Stock, preferred..-... 16,497,600 16,497,600 17,000,000 17,000,000 
Funded debt.......-. 20,801,600 20,821,000 20,499,500 22,373,000 
Notes payable....... 675,000 650,000 1,595,000 415,000 
Vouchers and accts. 769,735 760,413 904,454 589,300 
Dividends...........- 231,949 306,636 317,713 162,839 
ae ° 288,663 303,639 297,456 317,928 
Other accounts...... 280,183 412,063 250,087 261,210 
Profit and loss, sur... 273,197 273,197 273,197 273,197 

PR osc csdnads 46,817,926 47,024,547 48,137,407 48,392,474 


Minneapolis & St. Louis Railway. 


(For the year ending June 30, 1894.) 

Mr. W. H. Truesdale, the Receiver, remarks in his report : 
“Taking into consideration the unprecedented business de- 
pression which has prevailed during the entire period covered 
by this report, and the further fact that during the same time 
the averaye price of wheat, whichis the chief product of 
most of the country tributary to the line, has been lower than 
ever known before, the showing made cannot be otherwise than 
most satisfactory. It has been possible in a great measure to 
keep pace with the reduced earnings by reductions in operat- 
ing expenses, and at the same time the roid and its equip- 
ment has been fully maiotained in all respects. That this 
could be done was, as explained in the last annual report, due 
to the fact that during the previous two or three years liberal 
expenditures had been made on track and equipment, putting 
them in such condition that during a period of dull business 
the expenditures thereon might be greatly reduced without 
their suffering deterioration.” * * * 

“ Rates, both freight and passenger, have been satisfactorily 
maintained during the year. As previously stated the road 
has been fully maintained, and is in condition to compare 
favorably with any Western road. No large expenditures for 
renewals or repairs will be required in the near future, and 
no special provision need be made for such immediate ex- 
penditure in any reorganization of its affairs. 

“Under the decree of foreclosure rendered in June, 1898, the 
sale of the road is about to be advertised to take place some 
time in October.” * * * 

“The wheat crop just harvested in the territory contiguous 
to the road is up to the average in quantity and of most ex- 
cellent quality, As previously noted, the price is extremely 
low, however, and as a result the farmer is not able to pur- 
chase liberally many of the commodities which go to form a 
large percentage of the traffic of the carriers ; the business of 
the latter must necessarily suffer thereby. The year just 
passed, however, has been one which has enforced the most 
Tigid economies upon every one, farmer, merchant and labor- 
er alike, It would seem, therefore, as though any change 
from existing conditions must b9 for the better, and that an 








increased movement of many articles of merchandise and 
manufacture must come soon in order to relieve pressing 
needs of all classes.” 
The comparative figures for four years have been compiled 
for the CHRONICLE as follows : 
EARNINGS AND EXPENSES. 
1890-91 1891-92 1892-93 1893-94 











Earnings from — 8 8 
Passengers. .......... 343,141 402,229 410,995 355,188 
DEE sestiacnsnone ~-.1,167,747 1,473,683 1,449,089 1,243,538 
Mail, express, &c.......... 94,4 109,121 114,415 110,144 
Total.... 1,605,364 1,985,033 1,974.499 1,708,870 


ie cise dims teas 
Operating exp’s & taxes...1,969,146 1,186,600 1,267,685 1,052,459 


Net earnings .......... 536,218 798,433 706,814 656,411 
INCOME ACCOUNT. 
1890-91 1891-92 139293 1893.04 











Receipts— 8 
Net earnings........-...-.- 536,218 798,433 706,814 656,411 
Other income............. - 115,259 127,202 138,361 157,202 
Total..... oenkeee es---- 651,477 925,635 845,175 813,613 
Deduct— 


DIED. « ccccncasnseco cence - 65,025 61.797 62,554 63,657 
Interest paid during year. 217,860 35,525 1,185,629 696,070 


pO ee ee 97,322 1,248,183 959,727 
Bal. overint.&rents paid* sr. 368,592 sr. 828,313 df. 493,003 df, 146,114 
* Additional expenditures for construction, equipment, etc., was as 


follows: In 1890-91, $269,294; in 1891-92, $255,273; in 1992-93 
$126,828; in 1893-94, $20,773. 


BALANCE SH ‘ET RECEIVER'S ACCOUNTS, JUNE 30, 1894. 








Assets. 
Advanced to Minnesota Transfer Ra'lway Co... ........ 206 . $3,165 
New coustruction, etc., to dame 30,1893. ............-.. -.. 673,154 
New construotion, etc., during year ending June 3 >, 1894 . 20,778 
Legal expenses of Trustees in foreclosure proceedings...... 145,622 
Interest on Northern Pacific account. ........... Let et Se Pe 14,564 


Material oa hand. ....... ... eames’ 
Due from agents and conductors ... .. ............-... 
Due from United States Post Office Department............. 29,499 
Balance of accounts Minneapolis & St. Louis Railway Co... 124,070 







Due from sundry railway companies and persons ....... ---- 120,83 
Bonds town of Stanfold.. ........ Sobéetbid iedeemeel Kiseshackve x 
Cash in hands of Treasurer ...00.......202-cecee-see-eeesseeee 201,445 
‘ $1,482,902 
Inabilities. 
DO SOE BONN is once s) nsicncastnnninrnimmneosaedetaaned ret 
Due on current vouchers . 18,425 
Due for labor per pay rolls 64,3 
Accrued taxes .........--- eo 37,277 
Income account... a «- 1,241,189 
$1,482,902 


lowa Central Railway. 
(For the year ending June 30, 1894.) 


Mr. Russell Sage, President of this company, makes no re- 
port, but the General Manager remarks: 

‘* While there was a decrease in gross earaings of $130,883, 
there was also a corresponding decrease in op2rating ex- 

mses of $176,383, leaving an increase in net earainge of 

45,500. This increase would have been very much larger 
had it not been for the extremely unfavorable conditions: 
during the closing months of the fiscal year, the decrease in 
earnings for May and June alone am >unting to $82,853. This 
unusual falling off in earnings was caused by the coal strike, 
tne principal portion of revenue being derived from that 
traffic at this particular time of the year. 

‘*‘Karnings were also materially affected by a re-arrangem 23nt 
of the divisions of rates by the Chicago trunk lines, This 
matter has been brought to the attention of the lines in in- 
terest, and we hope to be able to o»tain more favorable con- 
ditions in the future. In connection with this itis my opinion 
that the Peoria outlet is the natural and most desirable one 
for this company, and it i3 of utmost importance that our in- 
terests at that point should be carefully protected and every- 
thing possible done to fur:her advance them.” 

Attention is again directe1 to the importance of the coal 
interests, the development of mines and fostering of coaling 
properties. The report was written prior to the great injury 
to corn in Iowa and nothing is said of the damage to this 
crop. 

Statistics of earnings, expenses, charges, &c., have beer 
compiled for the CHRONICLE as follows : 


OPERATIONS AND FISCAL RESULTS. 


1890-91, 1891-92. 1892-93. 1893-94. 
Aver. miles operate1 493 498 498 498 
Operations — 
Pass. carried (No.).. 467,778 603,006 572,586 447,576 


0 do Ilmile 11,445,185 13,013,965 13,072,591 11,405,862 
Rate p. pass. p. mile. 2°53 ots. 2:57 ots. 2°53 ots. 2°54 ots. 
F’ght (tons) carried. 1,131,239 1,233,406 1,355.559 1,293,529 
Fr’t (tons) o’r’'d 1 m.137,277,205 145,464,106 169,700,739 164,614,939 

0'99 cis. 1°02 cts. O-v1 ct 0°82 ots. 


Rate p. ton ver mile. 3. 
Earnings — 8 
Passengers. ..... bine 293,246 340,196 336,329 294,190 
Preignt. .......c2-00- 1,354,636 1,486,235 1,546,186 1,455,334 
Mail, express, &c... 51,860 61,779 60,049 60,543 





9,742 1,883,260 1,942,564 1,311,567 
1,433,559 1,259,200 


1. .20 eeccece - 


Tota 1,69 
Op’ratingex.&taxes 1,238,855 1,412,770 





Net earnings... 410,887 475,490 509,005 552,367 
Per ct. ex. to earn’gs 75°82 74°81 73°79 69°51 


INCOME ACCOUNT 


1890-91. ex Yee 1892-93. 1893-94, 


Receipts— 8 
Net earnings........ 410,887 475,490 509,005 552,367 
Rentals ...........00 a 16,100 14,270 14,312 14,426 





Total. sasecsassae 426,987 489,760 523,317 566,793 
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1899-01. 1901-88. 1892-93. 1893-94. Brooklyn Bath & West End Railroad. 
Disbursements— b ° > &n * 
Interest on bonds... 295,800 308,692 316,100 316,838 (For the year ending June 30, 1894.) 
aga taal Pn savée ioaae aa'ees Compiled from reports to the N.Y. State RR. Commissioners 
nt@is........- ve, “ < ‘ a Sa : a 
Miscellaneous. oo 39,107 17,348 55,975 36,425 EARNINGS, EXPENSES AND CHARGES. 
Div.onpref.(lp.€.) = - «04+ +e 55,364 <—<.<—_— |. eseésence 1890.91. 1602-02. 1892.08. 1993-94. 
Total .....ccccoce 405,309 454,395 446,710 42,632 | Gross earnings ...........-...--s- 103,066 78,274 108,513 107,304 
Bar elaan.. ce ccscsne 21,673 34,865 76,607 146,161 | Operating expenses and taxes ... 83,222 80,153 118,353 92.607 
CONDENSED BALANCE SHEET JUNE 30. Net earnings eal oe 14,344 def.1 som “14,807 
1892. — 1894, Other income ....ce......2.-<00-c00 cocce ° 4,695 
Assets— $ sqannaginnnamn, eaneimpseisin, Cesteliiddaats ae 
Cost of road and equipment..... 20,242,708 20,600,536 20,598,307 Total .....c.cc.-.0. --..-------- 14,844 defl,879 def.9,840 19998 
Supplies on hand........ eiteinne 148,375 148,122 163,517 Deduct— 2 
Cashonhand ...__..... 112,441 73,627 63,916 | Interest on bonds. e--ee 24,912 26,517 23.915 33,909 
Sundry accounts collecab 103. 871t 138,183 85,352 | Other payments... ----- 4,380 4,577 10,846 395 
Leased rolling stock...... _ 114,282 suae  - _ lseeeceas aa ines: alta tainly ra 
Bal. of bonds & stock author . 5,975,237 5,969,820 5,962,307 ST ee ee esocs-e- 29,792 31,094 39,761 34,999 
+ oo * - 
Miscellancous..........--..-.---. 6,223 Masse _1,359 | Balance, deficit............---.---. 14,943 32,973 49,601 14,939 
Petal ....cccanaed<coccesese - .--- 26,703,136 26,934,496 26,880,758 GENERAL BALANCE SHEET JUNE 30, 1394. 
Liabiities — Assets Liabilities 
Balance to income account ..... 60,385 136,991 232,419 : : . ¥ wiaiie Poe staciata 
Cagital stock & scrip (see SUP.). 13,750,685 13,754,626 13,760,323 | Cost of road............. OR ES 5 nee, Geet: -~--2~-02 $1,000,000 
Bonds and scrip (see Sur.)....... 6,324,077  6,325.554 6,327,370 pits yen \ — semaieeiaeeds bo ey eee, 
Interest due and accrued 66,766 49,091 eee 6 enero wunhitcnaue 10,242 
Sundry accounts payable. 195,037 201,303 214,06) pen accounts...... - ... o. PEN ACCOUNTS....----00 14,179 
Bills payable ‘i 289,500 470.635 244,940 | Materials and supplies. 703 | Real estate mortgages. 37.983 
anes acorecd, wet due... 27.730 25.168 EE pe pa | eee 
Transp. cert. to be redeemed.... __ 13,669 898 O78 | FPeRs and lose (def.).... 339.38 a 
Bonds and stock to Reorg. Com. 5,975,237 5,969,820 5,962,308 Totel..... ae oll $2,063,566 a nS 2 . -.+.32,063,568 





Total.......... secceee--e+ eecee 26,703,136 26,934,496 26,380,757 


Toledo Peoria & Western Railway. 
(For the year ending June 30, 1894.) 
Mr. E. F. Leonard, President of this company, says of the 
ast year that it ‘‘commenced ian the height of the money 
anic of 1893 and closed during the serious labor troubles of 
1894, The general disturbance and depression in all kinds of 
business resulting from these two events account for the 
falling off in earuings and revenue. In the year preceding 
the company had paid the maturing coupon scrip due April 
1, 1893, which in effect represented the unpaid balance of the 
expenses of the great accident of August 10, 1887. In doing 
this, as appeared in the statements accompanying the last 
annual report, we exceeded our cash resources, and com- 
menced the year with a floating debt. Adding to this arrear- 
age the deficit in operations for the year, and the expendi- 
tures for betterments, after charging the interest on funded 
debt due July 1, 1894, we end the year with adebit balance to 
income of $146,571. In view of these facts, after full con- 
sideration, it was thought to be in the best interest of a!l con- 
cerned not to borrow money to piy interest maturing July 1. 
1894. A proposition will be submitted to the bondholders to 
fund three coupons maturing July 1, 1894, January 1, 1895. 
aud July 1, 1895, on the following terms: They will be asked 
to deposit their coupcns with the Farmers’ Loan & Trust 
Company of New York. On deposit, they will receive a cash 
1 moog of five dollars on each coupon and for the unpaid 
alance of fifteen dollars due on e*ch coupon, debenture scrip 
will be given dated January 1, 1895, payable ten years after 
date, bearing interest at the rate of five per cent per annum, 
ayable annually. The coupons deposited will be held by the 
armers’ Loan & Trust Company as security for the payment 
of the princip «|! and interest of the debent ire, and in case of 
any default in the psyment of the principal or interest as pro- 
vided, the couvons will be surrendered to the holder of the 
debenture, the company reserving the option to piy the 
—_— at the time any instalment of interest shall fall due. 
he owners of a maj rity of the bonds have already signified 
their willingness to fund their coupons on the terms above 
proposed. 
The statistics, compiled for the CHRONICLE, are as follows: 
EARNINGS AND EXPENSES, 



















= 1891-92, = 1893-94. 
Gross earnings ....... 926,549 1,917,791 985,632 914,732 
Operating expeuses...632,932 735,186 740,407 730,521 
Net earnings...... . 243,567 282,605 215,225 183,961 
INCOME ACCOUNT, 
1890-91. 1891-92. 1892-93. 1893-94. 
Receipts — ~ 4 
Net earnings.... ..... .243,567 282,605 245,225 183,961 
Other income.......... 1,432 2,377 2,265 onesteos 
Total. ........c00-.. 245,049 234,982 247,490 183,961 
Expend:tures— 
Interest on bonds..... -192,000 192,000 193,900 195,800 
Other interest. ....... 400 5,400 4,050 1,752 
Taxes..... erccescencsces OG, 068 36,246 36,555 36,848 
Total........cc00...231,746 233,616 234,505 234,400 
Barplas....cc.ccces-.-. 13,308 51,336 12,985 def.50,439 
BALANCE SHEET JUNE 30 
1891. 1892. 1893. 1894, 
Assets — $ bY 
Property account .........9,300,000 8,876,900 8,971,900 8,971,900 
CRE cotnan cheese. 260ep-cese Se 106,558 106,547 12,271 
Due from railroads.&c .. 41,620 52,998 43,885 52,376 
DEL .<.ses sates comeuane aa 2,488 
Balance income account... 189,436 137,701 79,672 146,571 
- pee «eee-.-9,633,155 9,174,157 9,202,011 9,185,606 
Liabitities — 
First mort. bonds.......... 4,800,000 4,800,000 4,895,900 4,895,000 
Capital stock ..... .......4,500,000 4,076,900 4,076,900 4,076,900 
Coupon scrip... 135,000 135,000 4,530 2,94) 


Accrued interest .. 100,524 99,944 99,381 99,157 
Due to railroads, &e. 97,630 62,262 72119 63,709 
Improvement account.....  ....0.-- as so 8,364 

Bills payavle...... Seewdal as “Gasenes | *  sedunmee ‘ 45,716 47,900 











New York & Sea Beach Railway. 
(For the year ending June 30, 1894.) 
Compiled from reports to the N. Y. State RR. Commissionerg 
EARNINGS, EXPENSES AND CHARGES, 














1891-92. ee. 1893-94, 
Grogs CarniNG’S.......cccsccoc-ccc.ccc-seee 71,915 83,840 en ese 
Operating expenses.......... eoccac cccee 40,000 67,767 77,588 
TOS GRORIBEE, ..«.... cccccsaccsecccecene 1,015 16,073 6,101 
Terminal income, &C....... cccccccrcccce 44,301 41,563 38,919 
TD cnedcoscengrens ee — 45,316 57,636 45 
Deduct— - 
Interest on bonds..... oowgne deans aininth - 15,689 15,689 15,639 
CHEMIE TERGBERG.. .ccccccsccecs 066 cose sesso 145 146 43 
TE icdedees cocceusecce cccesesenseuseesés 456 1,151 901 
Terminal _expenses.......... 4,824 10,210 9,445 
pit hiatal ccsccsseeecee 21,114 27,196 26,078 
SULPIAA,... cocccccccessccsecee eae cceces-0 eee 24,202 30,440 18,950 


GENERAL BALANCE SHEET JUNE 30, 1894, 

Asseis. | Liabilities. 
Cost of road ............ $949,205 | Capital stock ........... $500,000 
Oth. perm’t invest’m'ts. 20,116 | Funded d+bt ... .. .. 428,488 
Cash on hand.........0 7,723 | Interest on funded debt 50,186 


Open accounts.......... 65,773 | Billspayable ........... 7,017 
Supplies on hand....... 6,794] Open accounts. ....... 27,442 
| Profit and loss (sur.)... 37,078 

Total........ hcl $1,050,211]  Total............-... $1,050,211 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—It is not expected that Mr. 
Stephen Little will complete the examination of the books of 
the whole system of the Atchison Topeka & Santa Fe Rail- 
road by October 1. He hopes to have the Atchison proper 
finished by that time, but he has not been aole to touch the 
St. Louis & San Fraucisco, Colorado Midland and Atlantic & 
Pacific books, and will not start on them until he is through 
with the Atchison proper. The Wall Street Letter says: 
‘*Under these circumstances it will ve impossible for the 
Hayes reorganization committee to prepare any plan until 
they know the full status of their branch lin+s as well as the 
Atchison proper. It may take from four tv six weeks to fin- 
ish the work on the branch lines. Mr. Roberc Moore, the ex- 
pert engineer sent out by the commi:tee to inspect the road 
bed and rolling stock expects to return from his tour and 
make his report the latter part of this month, After the 
committee receives these different reports it will call its mem- 
bers together and endeavor to formulate a plan of reorgini- 
zation. Mr. Robert Fleming, the London reoresentative of 
the committee, is expected here by October 25.” 
Chicago Gas.—At Chicago, Sept. 19, a receiver for the 
Chicago Gaslight & Coke Company and its associate co 
tions was asked for in a bill filed in the Circuit Court by 
Louis A. Levin of Philadelphia. Tnese corporations form 
what is generally known as the “Gas Trust.” The court is 
asked to enjoin the Fidelity Insurance Trust & Safe Deposit 
Company from continuing as trustee and issuing stock for the 
Chicago Gas Company, and to order that corporation to sur- 
render to a receiver all the Chicago Gas stocks held by it, A 
poss dispatch from Chicago says that Louis A, Levin 
olds ouly one share of the capital stock, and that the 
application for a receiver is an attack from the same quarter 
as the late quo warranto suits, 
Long I-land Traction.—The board of directors of this 
company has issued acircular to its stockholders giving at 
length the circumstances occurriag since the lease of 
Brooklyn City Railroad property by the Brooklyn Heights 
Compiny, which is owned by the Long [sland Traction Co. 
The Brooklyn Heights Co. now nee is $2.850,000 to pay exist 
ing indebtedness and to complete the electrical equipment, 
but this sum will eventually be reduced by the sale 0 





Be Total....cece..-.-cc00-9,683,155 9,174,157 9,202,011 9,185,606 





$1,075,000 of real and personal property of the Brooklyn City 
Co, To provide the moneys now needed the Long Island 
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Traction Co. and the Brooklyn Heights Co. have created their 
é per cent 1-3 year joint and several collateral trust notes for 
Of these notes $2,500,000 have been offered to 


0. 
FO ers at 85, and to-day it is reported the whole $3,000,- 


£00 hes been subscribed for in this city. It was reported in 
the morning papers that a suit would be entered to enjoin 
the sale of these notes at so low a price, and hence the sale of 
them was presumably hastened, 


Louisville New Albany & Chicago.—At the annual elec- 
tion of this company the old directors were re-elected as fol- 
ows: Frank L. Lawrence, New York; E. K. Sibley, New 
York; H. H. Campbell, Bostoa. An equipment bond issue of 
$1,000,000 was authorized, as previously announced. 


Northera Pacific.—The Northern Pacific receivers will pay 
this month the fioal instalment of the $1,000,009 loaned them 
by the Adams committee last June, and which was used to 

the interest due July 1 on the first mortgage bonds. The 
receivers paid $500,000 during July and August and the bal- 
ance is being paid this month as per agreement. | 

The receivers’ certificates of the Northern Pacific Riilroad 
that were renewed six months ago, and which amount to 
about $2,100,000, mature on October 1, and arrangements 
have been made to renew them for another six months. 

—Mr. Cromwell, counsel for the Northern Pacific receivers, 
on Friday made the following announcement in behalf of re- 
ceivrs, Messrs. Oakes, Payne and Rouse: 

“Aside from the Jarge reduction in wages and other oper- 
ating expenses made by the re ceivers since their appointment, 
they have this day made reductions in the cost of the aimin- 
istrative st+ff at New York, and at the same time producing 
more direct and effective management. The receivers have 
to-day created the office of Comptroller to the Receivers, 
and bave appointed to this office Mr. John Scott, 
placing him in full charge of the treasury and audit- 
ing departments of the receivership, subject only to the di- 
rection of the receivers themselves, They have abolished the 
offices of General Auditor and Secretary to the receivers, 
Other changes are contemplated in the same line of economy 
and directness of management, including, possibly, the re- 
moval of the executive offices of the receivership to St. 
Paul. Mr. Scott is favorably known to the financial and 
railroad world asa gentleman of large and practical exper- 
ience, gained as treasurer, auditor and president of corpora- 
tions.” 

Philadelphia & Reading.—The plan of reorganization has 
finally been arrang d in all its details after the most careful 
and painstaking consideration by those having it in charge. 
The plan seems to be as fair to all interests as any that can be 
devised, and the assessment of 3 per cent on stock and pref- 
ence income bonds, in case the holders do not wish to sub- 
scribe for 10 per cent of their holdings in the collateral trust 
bonds is certainly very moderate. It is expected that holders 
will gladly accept the terms of this plan in order to place 
the company on a sound basis, and while the general mortgage 
bondholders are asked to consent to sell their over-due coupons 
to the syndicate at their face value, and also futurecoupons as 
they falldue up to and including that of Jan. 1, 1898, if nec 
essary, itis not expected that they will be called on to sell any 
beyond Jan. 1, 1896, as after that date the earnings will 
probably be sufficient to pay them regularly as they mature. 
If the plan is not accepted within 60 days it is proposed to 
foreclose immediately under the general mortgage, and the 
committee claim to be in possession of a charter (National 
Railroad Company, 1872) that would enable the reorgan- 
ized company to operate with all the rights and privileges 
that the present charter now confers, 

The receivers of the Reading Railroad will go into court 
soon with the plan of reorganization and with a petition 
that they be allowed to pay the 21g per cent commission to 
syndicates created in pursuance of the plan. 

The floating obligations of the company, which comprise 

all its unfunded debt except that due to the firm of F. H. 
Prince & Co., the obligation under the Philadelphia Reading 
& New England guarantee, and the settlement with the Lan- 
easter & Quarryville bondholders, the total of which claims 
does not exceed 3700,000, are as follows: 
Receivers’ certificates ...... ene recess -seeee $3,640,000 
General indebteduess --- 3,813,000 
Equipment debt...... 7,533,000 
_ The above amounts do not include the three coupons now 
in default on the general mortgage. 

The plan provides that the general mortgage bondholders 
who have three coupons already in arrears are asked to sell 
these coupons to the syndicate and also the next seven that 
mature. The arrangement therefore ends on January 1, 1898. 
It is believed, however, that it will not be necessary to ask 
the bondholders to sell more than three more coupons, A 
syndicate has been made up, composed half of Philadelphia 
and half of New York capital, which has agreed to advance 
$9,000,000, or as much thereof as may be need-d to buy the 
coupons as they mature. The syndicate receives 214 per cent 
Commission on the total amount and also interest at the rate 
of 6 per cent per annum on such sums as may be advanced. 

In order to piv off the receivers’ certificates and floatiog 
debt the 310,000,000 of collateral trust bonds now in the treas- 
ury are to be sold. There are $60,000,000 of preference bonds 
and $40,000,000 of stock, and each holder is expected to suo- 
scribe for ten per cent of the par value of his holdings. Tais 
per share of 
For the amount paid in he will get 






would be $100 1,0C0 rm 
stock ($50 ‘par), per $ bond and $5 












collateral trust bonds at par. In case he does not 
choose to subscribe for the bonds he can pay 
in cash $30 a bond or $1 50 a share and receive nothing. A 


secoad syndicate has been formed to guarantee the sale of the 
bonds. The syndicate agrees to take ail the bonds that may 
not be subscribed for at 70, less a commission of 244 per cent. 
The subscriptions to the syndicate foot up $7,000,000, and the 
payment of their commission and that of the $9,000,000 gen- 
eral mortgage syndicate is the only expense attached to the 
reorganization. 

The collateral trust bonds were authorized in 1892, and ara 
now ou'standing as collateral security for the floating debt. 
They are secured by deposit of all the valuable securities in 
the company’s treasury, which are supposed to have a market 
value of over $13,000,000. These securities earned iast year 
about $550,000, which is $50,000 in excess of the interest that 
will have to be paidon the bonds. It is stated that undera 
rigid method of book-keeping these securities could be made to 
yield a revenue of $800,000 a year. 

With the $10,000,000 derived from the sale of these bonds the 
company prop ses to pay off the receivers’ ce tificates and 
floating debt and make a payment of $2,000,000 on the equip- 
ment notes and car trust obligations. This latter payment 
will cut down the immediate tixed charges of the company 
about $600,000 a year. Some of the principal of these obliga- 
tions is due every month and besides the interest rates are 
very onerous. As the company does not expect to pay its 
general mortgage interest for two years this saving will make 
about $2,500,000 a year that can be used by the company for 
such improvements as are necessary in the next two years, 
At the end of five years all the present car trusts and equip- 
ment notes will be paid off, which will still further ease the 
company in its circumstances, The receivers have about 
$1,000,000 in cash on hand, while their current obligations are 
all closely paid up. 

F. H. Prince & Co. have a claim growing out of the Boston 
& Maine stock operations for about $500,000, and a considerable 
sum is due as rental to the Pouzhkeepsie Bridge bondholders, 
It is expected these claims will be paid in full. The Lehigh 
Valley has a claim for $1,037,000, growing out of the lease 
transactions, but Expert Stephen Little, who investigated this 
claim, reported that ‘‘The Reading officials claim to have a 
good offset in the amount of interest they were obliged to pay 
on the bonds of its new line to Buffalo, while yet in course of 
completion, at the same time being subject to the usual 
charge for trackage by the New York Lake Erie & Western 
Railroad Company for passage of its trains over that com- 
pany’s tracks between Waverly and Buffalo.” 

The stockholders are required also to transfer their stock to 
the Reorganization Committee and take in exchange 
beneficial receipts to be issued by a trust company. 
Tne committee will therefore vote the stuck at the 
annual elections until all the money advanced by the 
$9,000,000 general mortgage syndicate has been repaid and 
all the coupons outstanding and due are canceled. The 
preference bondholders also agree to forego any claims for 
interest until all the general mortgage coupons purchased 
have been retired and canceled. There will be therefore a 
voting trust until June, 1898, and in the meantime the stock 
will have no voice at the elections. After that time the 
preference bondholders will have equal voice with the stock- 
holders at the elections. For the first two or three times at 
least the preference bondholders will have three represent- 
atives on the Board of Managers, the stockholders having the 
other three. 

The bondholders and stockholders are given sixty days 
within which to assent to this amicable plan of reorganization. 
If at the end of that time the number of assents has not been 
practically all the interests involved, the committee propose to 
reorganize by foreclosure for the benefit only of those who 
have assented to the amicable plan. They intend to institute 
proceedings at once for the foreclosure of the general mort- 
gage and will push them to a conclusion as speedily as 
possible, 


Southern Railway Company.—The following statement of 
the mileage of the Southern Railway Company system has 
been compiled by the Reorganization Committee : 

(2) Lines of which the ownership has been absolutely merged into the 
Southern Railway Company (or the companies of like name in Ken- 
tucky and Mississippi) by purchase at foreclusure or by other con- 
veyance : 


Richmond York River & Chesapeake.... 





Richmond & Danville.......... ....« eccee “ 
Piedmont.... ........ caesar ° . 
Washington Ohio & Western..............--. -«. 4 
Western North Carolina. ..........cecscecccee-eee . 
Statesville & Western .......-........----e00 Sones 20°36 
Northwestern North Car ‘lina....... hnibiamib vee 100°15 
Clarkavilie & North Carolina..... Scdsendcccencce 7°03 
ETUC & ClACRO VIG socks ccs cccde cosessccaccces 49°32 
Ontowh Ge MenGetaet.se6 cdcicccsccccsscsantace . 12°34 
44°00 


Atlantic Tennessee & Ohio. ............02----00+ 
Charlotte Columbia & Augusta... en s 
Columbia & Greeaville......... 
Georgia Pacific 
East Tennes-ee Virginia & Georg 
Louisville Southern .......... 









3,109°24 
(b) Cperated lines of which all or nearly all the 


stock is or will bo owned by Southern Rail- 
way Company: 
Virginia Midland* and branches (leased) ....... 400°70 
High Point Randleman Ashboro & Southern 
(all bonds also owned)” .... -......-.--...-.--- 27°81 
North Carolina Midland (all bonds also 
OWE)" . ccccccccccccwes ccocsconsccceces ~sieecsss are 1 
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Brought PREG... .cvedcccccsens cece seddcccssscoduscce 3,109°24 
lberton Air Line (all bonds also owned)*...... 50°36 
BORER cccce ccccccanes cccceses cocctccocococee e 911 
CIES EN CAI a FES 41°17 
State University (no bonds issued)........... aad 1020 
a 565°46 
*Itis intended later on to bring about a conveyance of 
these lines to the Southern Railway Company. 
(¢) Leased lines: 
North Carolina Railroad.... .........--..s0--e. 223°20 
Atdamts & GRATIS. cccccocccceccecccccccescccecs 268°54 
491°74 
(d) Lines operated under various arrangemen ts: 
Lawrenceville (al) bonds and majority of stock 
owned, but line is of no value and will be dis- 
coutinued).......... st an aaa alain ae ne 9°61 
Richmond & Mecklenburg (all second mortgage 
bonds an’ most of stock owned) ... ......... 31°45 
Asheville & Spartanburg and Spartanb’g Union 
& Columbia (operated temporarily fur account 
of first mortgage bondholders)............. -. 133°90 oneen 
—s 4 « 
(e) Knoxviile & Ohio RR. (nearly all the stock owned).... 66°00 


(f) Steamboat line (all the stock and all certs. of debt owned) 200°00 


een ween Gee, 2. RODE. 5. cnccncesspe-seedgnccdsececes 4,607°40 
(g) Lines operated independently in which South- 
ern Rai'way Co is interested as bondholder : 





ED Gt WANNER. 045dc cccececcc. cccscecesees cs 70°00 
Chester & Lenoir, north end............ 33°00 
Blue Ridge (believed to be of no value). . 34°02 
Laurens do a 29°90 
Milton & Sutherlin SS == hi encase 6°50 
FB UUOE. 1000 cccces cccccccccscecsccosssccescnsces 10°10 
ed 183°52 
Gn OGIE. « aciiccccicdsecietkesnetes occtcbsccdccsiess at .seee 4,790°92 


Toledo Aun Arbor & North Michigan.—An elaborate ;lan 
and agreement for the reorganization of the Toledo Ann 
Arbor & North Michigan Railroad has been prepared by a 
reorganization committee comp sed as follows: George W, 
Murray, Chairman; Thomas A, McIvtyre, William H. Male, 
Joseph Richardson and Henry S. Redmond. 

Under the proposed plan of reorganization a new railroad 
company will be created to acquire all the rights, franchises 
and property of the present company. The new company 
will issue the following securities, which shall be the only 
liens upon all its property, rights and franchises. 

New 5 per cent gold fifty year bonds..................-.-... $7,000,000 
To exchange for bonds of present company..... o<eanenemmne 5,767,L00 


Leaving in the treasury, to be used foracquiring additional 

rolling stock, to procure terminals, if necessary, better- 

ments, and such other purposes as may be deemed by 

the committee for the best interests of the road (all 

bonds not used in the reorganization of the propeity 

will be turned over to the new company by the com- 

RIED inc sj cncdtinnda<sctadtaeesmbendnstines comrceens GREE 
New 5 per cent non-cumulative preferred stock ........... $2,450,000 

(Issued in exchange for old bonds, in settlement of accrued interest 
and for the cash assessment on the old stock.) 

New common stock, 65,000 shares, at $LO0each -.. ....... $6,500,000 
a in exchange for old stock upon the payment of $5 cash per 
8 \. 

Toledo Ann Arbor & Grand Trunk and Toledo Ann Arbor 
& North Michigan bonds are given the new bonds at par, and 
See grees stock at par for the accrued interest on the 

mds, 

Toledo Ann Arbor & Mount Pleasant and Toledo Ann Arbor 
& Cadillac bonds are given for each bond, $900 in the new 
bonds and $100 in the new preferred stock; also preferred 
stock at par for the accrued interest. 

Toledo Ann Arbor & Lake Michigan bonds are given for 
each bond, $600 in the new bonds and $400 in the new pre- 
ferred stock; also preferred stock at par for the accrued in- 
terest. The consolidated bonds receive for each bond $300 in 
new bonds and $700 in preferred stock; also preferred stock 
at par for the accrued interest. 

e Frankfort & Southeastern bonds wili be adjusted lat-r. 

The depository for the bonds under the above plan is the 
Farmers’ Loan & Trust Co. 

The plap involves an issue of $5,767,100 bonds azainst 
$7,250,000 old bonds, and reduces the fixed charges from 
$420,570 to $288,355. 

The common stock of the Toledo Ann Arbor & North Mich- 
igan isassessed $5 a share, and will receive new stock,share for 
share, and for the cash assessment an equal amount of new 
stock at par. 

The assessments, which are payable in two or more instal- 
ments, are payable at the Atlantic Trust Co. office. 

The first instalment of $1 per share is now called, and be- 
comes payable when the stock is deposited. 

Copies of the plan, which has received the approval of 
some of the largest holders of the securities, can be obtained 
at either of the depositories. 

—Messrs, Henry Clews & Co, issue a circular to holders of 
Toledo Ann Arbor & Cadillac, Toledo Ann Arbor & Lake 
Michigan and Toledo Ann Arbor & Mount Pleasant first 
mortgage bonds, protesting against the concessions asked in 
reorganization when compared with other first mortgages on 
the system. A committee is being formed to represent the in- 
terests of the above-named bonds, and meantime holders are 
advised not to assent to any reorganization plan. 

—Bondholders of the Toledo Ann Arbor & North Michigan 
Railway Co. and its several divisions are requested by Geo. 
W. Quintard, chairmen of thecommittee consisting of Eben- 
ezer K. Wright, J. Edward Simmors, Robert M. Gallaway, 
and Amos F. Eno, to await the action of this committee and 
their plan for recrganization of the entire system before 
depositing bonds under any of the published plans for reor- 
ganization. 





The Commercial Limes. 





nie 
COMMERCIAL EPITOME, 
FRIDAY NIGHT, Sept. 21, 1894, 

Fair progress is making in the development of early fajj 
trade, Buyers exhibit a marked tendency to abstain from jp. 
curring extensive obligations, but there is a greater dispogi- 
tion to anticipate natural requirements when making up bills 
of staple lines of merchandise. The expanding volume of 
business serves as a corrective for many a niggers 4 exi 
irregularities in values and infuses a healthier tone into the 
market. Recent rains in the Southern States have greatly 
impeded harvesting of rice crop and increased the feeling of 
apprehension in regard to growing cotton east of the Misgig. 
sippi River. Latest advices from the corn-growing localities 
somewhat modify previous estimates of shortage in crop, ang 
that information has checked speculative investment. Wheat 
has fallen off in price to the low record of the past mid-sum. 
mer, under influence of a free crop movement and a diminy. 
tion in the quantity used for feed, but at the decline a goog 
business is secured with millers and exporters. Plowing and 
seeding for winter grain is progressing favorably. In con. 
sequence of realizing upon speculative holdings, the cost of 
cured meats has fallen off somewhat. 

Lard on the spot has been dull and prices have made very 
little change, closing steady at 9:25c. for prime Western, 
81¢@8%¢c. for prime City and 9°65c. for refined for the Conti- 
nent, The speculation ia lard for future delivery at this mar. 
ket has been dull, and prices for the distant months haye 
declined under increased offerings and in sympathy with 
advices from the West, 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Py, 
September............ vee 917 925 940 9:30 9°20 9-95 
GR nannseas cnccassese 8°52 850 860 845 8°35 837 

Pork has been slow of sale and prices have weakened 
slightly, closing at $15 50@$15 75 for mess, $15 50 for famil 
and $16@$18 for short clear. Cutmeats have been quiet 
prices have weakened slightly in sympathy with a break in 
the price of hogs, closing at 8°g@91!gc. for pickled bellies, 
12@10 Ibe. average, 7c. for pickled shouiders and 101¢@11{e, 
for pickled hams. Beef has been without change at 
$8 @ $8 50 for mess, $9@310 50 for packet, $10@$12 for family 
and $16@$!:8 for extra India mess. Beef hams have further 
declined to $19 50@3$20. Tallow has been quiet but steady at 
4%c. Lard stearine has been quoted nominally at 11, 
Oleo stearine has been firmly held at 10!gc. Butter has been 
quiet but steady at 15@25c. for creamery. Cheese has been 
quiet, and prices have weakened slightly, closing at 8@10%{e, 
for State factory. full cream. Fresh eggs have been quiet but 
steady at 171¢@18c. for choice Western. 

Raw si gars in less active demand, holders better disposed 
to realize and market easier. Centrifugal quoted at 33{c, for 
96-deg. test and muscovado at 31gc. for 89-dez. test. Refined 
sugars have been considerably reduced in price without attract- 
ing renewal of demand; granulated quoted 4 13-16c. Teas 
and spices less active but generally steady. 

Coffee on the spot has secured only moderate attention, but 
offerings were smaller and prices firmer. Rio quoted at 15%c, 


'for No. 7; good Cucuta 181¢@185gc. and interior Padang 


2214@28c. Speculation in future delivery contracts has been 
active, embodying a large covering demand on European 
account and values were stimulated for all months. At the 
close an inclination to realize serves to weaken tone som- 
what. 

The following were final asking prices. 


Sept.ccccececees 13956, | DOC...... .cccce 12°40c. | March .........12°006 
DER caccscessee 13°SSe. | JAR. ... ceccces 12°20¢. | April..... ---. 11956 
WG cdided. saeies 12°70. | Feb.............12°15c. | May..........-- 11°90¢. 


Kentucky tobacco has been in slow request but prices have 
been firmly maintained; sales 150 hhds. Seed leaf tobacco 
has received considerably more attention and the general tone 
of the market has shown improvement; sales for the week 
were 4,150 cases, as follows: 2,600 cases 1892 crop, Wisconsin 
Havana, 10@12c.; 250 cases 1892 crop, New England Havana, 
18@ 60c.; 500 cases 1898 crop, New Eogland Havana, 8@i6c.; 
250 cases 1892 crop, State Havana, 10@14c.; 100 cases 1893 
crop, Dutch, private terms; 100 cases 1892 crop, Zimmer's, 
private terms: 200 cases 1893 crop, Pennsylvania Havana, 9@ 
101c., and 150 cases sundries, 6@20c.; also 600 bales Havana, 
70c.@$1 05, and 500 bales Sumatra, 90c.@$2 50 in bond. ; 

There has been considerable activity to the speculative 
dealings in the market for Straits tin and early in the week 
prices advanced sharply in response to stronger European ad- 
vices, Later realizing sales caused a reaction from top 
prices, but the close was steady at 16°49c. Ingot copper has 
also advanced, closing steady at 9'60c. for Lake, Load has 
been quiet but steady at 3'20c. for domestic Spelter has ad- 
vanced slightly and the close was firm at 3 50c. for domestic. 
Pig iron has been in moderate request and steady, closing at 
$9 75 0 $13 for domestic. : 

Refined petroleum has been without change at 5‘léc. m 
bbls., 2:65c. in bulk and 6°25¢, in cases; crude in bbls. is un- 
changed, Washington closing at 6c. in bbls, and 3°50c. in bulk; 
naphtha bid 53{c. Crude certific tes have been steady, closing 
at 82%c. bid. Spirits turpentine has been dull and weak, ¢l 
at 28u 28:(c, Rosins have been quiet but steady, closing at 
$1 15@$1 20 for common and good strained. Wool has been 
in better demand and more firmly held. Hops have been 
dull and easy. 
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COTTON. 
Fripay NIGHT, Sep‘ember 21, 1894, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
the South to-night, is given below. For the week ending 
eam ening the total receipts have reached 145,547 bales, 
this t 83,344 bales last week and 53,396 bales the previous 
k: making the total receipts since the Ist of Sept., 1894, 
bey 937 bales, against 180,720 bales for the same period of 
1393 showing an increase since Sept. 1, 1894, of 89,107 bales, 




















Fueipisat— | Sat. | Mon. | Tues.| Wed. | Thurs.) Fri. | Total, 
= ae i 
Sad 3,803 9,541 4,958] 6,857, 6,130 4,896 35,685 
eng set Sees" ey Dem Beers | .sseee} 1,047} 1,947 
Now Orieans.. | 2,437, 8,386, 6,354) 4,199, 3,328, 6,773) 31.977 
Mobile ..--| 966 1,147] 3,213) Sed 358 1,189 8,325 
beuais 

MBcceccocs|' coosee] coscce] coccee] cesene] cesses] sescss | osesee 
socal Pxcee | 5,968 4,846 8,638] 4,991 5,994 5,395) 35,882 
RUMEN MO scores] <nac.] scccce] -sness = 2,296, 2,296 
Charleston.....| 2,933, 3,935 1,823; 2,919, 1,513, 2,208) 15,459 
Pt. Royal, &0.. .--..|  ----.- Ps ee | cases D -\vagdel “asalaibe 
Wilmington....| 1,328 1,373) 1,778) 1,994 1,523, 2,017) 9,113 
Wash’ton, &0. ----00)  ---00- — ae tn 15 15 
Norfolk.....---- | 558 2147, 622! 401 576) 869) 3,273 
West Point...| 465} 99) 103} 550) 115 88, 1,420 
Wport N., 0. ---+- A greets | ssseee] ssesee| seneee | 146) 146 
New York.....- an wonas ecuses| sescce] cccccs | amie. aptald 
BA cscsacs| <acccs| <aname| ste es] scence] ceccce peoree Bae s 
ne nao Y ecagh | ante | cakeecl “oleees peers | 198 198 
Philadelph’a&o ...... | 351) 126) 154 a. 





Tot’ls this week 18,458' 30,425] 27,635] 22,147 19,640! 27,212/145.547 


The following shows the week’s total receipts, the total since 
Sept. 1, 1894, and the stock to-night, compared with last year. 


















































in addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Proiuce Exchange Building. 


} ON SHIPBOARD, NOT CLEARED—FOR 























Sept. 21 @t— | Great | | Other | Coast- | Stock 
| Britain. | France.| roreign| wise. Total. 

Sew Orleans...| 7,615 | 3,591! 6,933 | _ 223; 18,447 22 570 
Galveston......| 9,477 | 13,108 | 17,673; 1,997) 42.165 16,181 
Savannah......; None.| None. | 10,000 2,000; 12,900 40,256 
Charleston....., 2,800) None.| 4,700) 1,500) 8,700 27,503 
Mobile ......... | 1,000! None.! 300; None.} 1,300 5,412 
Norfolk ........ None.| None.| None.) 1,6 1,000 »246 
New York....../ 3,200 | 75| 4,750) None.| 8,''25 79,836 
Other port ... 2,500; None.|; 4,900 | None.| 6,500 23,748 

Total 1894...| 26,322 | 16,774 | 43,406 6,635 | 98,137] 218,752 

Total 1893... 33,088 | 10,563 | 22,3!4| 7,058/ 73,023| 258,207 

Total 1892...!_ 49,338 | 10,630 | 22,8361 6,222| 89,026! 455,776 





Speculation in cotton for future delivery has been more lib- 
eral, but principally under pressure from the bearish element 
among local operators. From a large portion of the cotton 
producing area east of the Mississippi advices of rain damage 
to plant have been coming to hand during the week, but that 
influence has failed to draw out investing demand. The 
bears, by repeated attacks, have forced liquidation of long 
holdings and driven prices to the low-record level. Oa Satur- 
day last there was a break of 6@7 points under rather tame 
foreign advices and the fact that a little pressure to realize 
found few buying orders in waiting. Monday’s cable quota- 
tions from Liverpool were again easy and accompanied by 
some selling orders, which, in conjunction with large cro 
movement, stimulated renewed efforts among the ‘‘baars,” an 
resulted in farther lowering the cost line 10@12 points. Tues- 














































































































hein s0es. = ! = day’s market opened with firmer tone, but quickly succumbed 
es ° | This |Since Sep.| This |Since Sep.| 1894. | 1893, | to the influence of free selling by prominent local operators 
Sept. 21. | reek. | 1, 1894. | Week. | 1, 1893. | and considerable Mgetdarion of foreign “long” engagements 
oa | upon this market, resulting in net loss of 4@5 points, Al- 
Galveston.../ gear pene! ae ~~ a a the same conditions were repeated on Wednesday, with 
Velasco, &o.) 1,087) 59.000! 16.758! 31,407, 41017 48817} 42@95 points additional loss, and yesterday the pressure was 
New Orleans) 31,977) 10.188! 7177, 11.674! 6712. 7.930 | Still more severe, under which rates shaded 10 @11 pints, af- 
Mobile...... -| 9,308 ong pode "1001 #55 - terward securing small fractional recovery. To-day’s market 
Florida......| ---20-| +--+ cael ganeal 06 351| 52.256 46269 | Opened steadier, but under renewal of pressure to sell rates 
Savannah...| 35,882, 68,375, 23,723, nee "se »200 | receded to 8 points under last evening, reaching the lowest 
Br'wick,&0} 2,296, 3,254 ee = e 669 ---*=- | figure for options on record. The demand for cotton on the 
Charleston..| 35,459, 29,183 6,1 2 800} 36203 21,226 spot is slow, at 6 11-16c. for middling uplands. 
P.Royal,&0) ..... 2,303, ...00+ | seeecess] sees] Svs The total sales for forward delivery for the week are 747,200 
Wilmington..) 113, 12,579, 4,041 5,131) 13,523, 6,538 | paies, For immediate delivery the total sales foot up this week 
Waan’n, &o 15, 42, .----- 3 vanes] seases 2,697 bales, including -— for export, 2,297 for consumption, 
Norfolk ... .. 3,273) 5,610, 4,040, 7,677; = 4,245, 7,616 | —_ for speculation and 409 on contract. The following are 
West Point) 1,420; 1,557, = 414 438) 703, sneee -|the official quotations for each day of the past week— 
Wp'tN..&o) 146, 240 — a ane amet September 15 to September 21. DESI at An 
New York...) ......)  ---+---- 217 861) G54 ates on and off middlinz, as establishe ov. 22 by th; 
Boston ......|  --.--+ Speake | anpainal 375| 3,200 6,600] Revision Committee, at which grades other than middling 
Baltimore 198 = 823 98, 639| 8,051 4,260] may be delivered on contract: 
Philadel., &. 711, 1,347, 823 2,579) 3,092 8,081 Fait -no0e Poel 1 on. Gooa Ordinary, .------.0. Ve, of, 
| ' Q BIL. coc-cce coe 8 on. ‘00: ng nged... ven. 
Totals ..... 145,547, 269.827 95,949 18,720! 316,889 331,230 Birlet Good Midditag ee i on. Strict Middling stained. Iau of. 
* * te see-eceee on, | 3 a alNed ....--00- o 
In order that comparison may be made with other years, we | gtrigt Low Middling.... 3i6 Off. | Strict Low Mid. Stuined., 2% off 
give below the totals at leading ports for six seasons. Low Middling ........... - Ts off. | Low Middling Stained.... 133 off, 
Beceipis at—| 1894. | 1893. | 1892. | 1891. | 1890. | 1889, | “™1ctGood Ordinary..... lie of 
Mell aac Ti nn i : 5 a ; On this basis the prices for a few of the grades would be as 
Galves'n,&o./ 36,732) 26,502, 45,359) 51,931] 45,569) 40,105 | follows: 
New Orleans} 31,977, 16,756 10,994) 59,454) 40,941 48,711 : 
Mobile ...... 8,325, 7,177| 6,438, 11,692, 9,161| 12,214] ss UPLANDS. | oe 
Savannah...| 35,882, 28,728, 32,307] 59,580, 42,985 43,300 Good Ordinary.......-.....---. [5% | 553 | 5% | 55 | 5%q | 5% 
Char'ton,&c.) 15,459, 6,182 9,757] 19,591] 29,¢6% 23,416 | Low Middling...... ..... ssesee) 6716 | 6514 | B5ie | 6516 | Se | Gig 
Wilm’ton,&o} 9,128, 4,011, 4,939) 6,262, 13,435 5,586 | Middling. --; --...-------------- G7 | OM | OM | OM | Gili! Glas 
—_ nseee 3,278, 4,040 4,913] 8,163, 18,756 9,358 | Middling Fair...... --......-- | 7% | 753 | 758 | 753 ) 7%a! 7% 
. Point,&o.} 1,566, 516 3,319} 4,558, 8,746 7,562 
7 ea | . ; a and 3 GULF. Sat. | Mon/Tues| Wed! Th. | Fri. 
All others 3,205, 1,912 ea 4,152 2,465, 1,581 Franrynom ao —| - ea | ron go 
Tot. this wk 145,547; 95,849 120,828) 216,186, 211,522 191,832] Low Middling ....-...... ADORE A 611,.| 6%g | 6% | 6%Q6 Bis Ss 
Rs eres pede serany ad eeerecee Perreer rer . 7 6 6 16 
Bince Sept. 1) 269,327/ 180,720] 264,362! 506,622 536,453' 472,799 | Mitdiing -..- ie : 
4 4 : .- , 4 . Bonnie cscwecces- cas 7116 751q | 751g | 7516) 7% TM 
The exports for the week ending this evening reach a total Middling Fair.........--- -----+ 8 7%_| 7% | 7% | 71516 713i¢ 
4 | wae bales, of which 24,125 were to Great Britain, 6,390 STAINED. | Sat, | Mon Tues! Wed, Th. | Fri. 
ragce and 12,636 to the rest of the Continent. Below are gs er ay it a” 
the exports for the week and since September 1, 1394. er et ROR cama et6 oot, 85's Wl Bue ers 
Week Sept. Q1. 1, 1894 * Strict Middling ........ ....... 62159] 61749] 61732) 61739) 61549] Bl5gq 
ies aported txt i: | From Sept, 1. 1804. '9 Sept. £1. 1804 | Gog Middling Tinged.........' 6%! 6% | 6%! G%'| G'l;¢' 6llis 
from— Great Conti-| Total | Great | | Conti- MARKET AND SALES. 
Brit’ Prance nent. | Week. | Britain,|France) nent, | Totah The total sales of cotton on the spot and for future delivery 
: net : : 
Galveston... es eo 6,199) 6,109, 6,190) ........ 12,290 | each day during the week are indicated in the followin 
Velasco, &¢....) .. ... | tenes 963-963) ........ 1.845, 1,845 statement. For the convenience of the reader we also ad 
New Orleans..| 17,211! .... .| 4,552] 21,763 30,681] ..... 6,545) 87,2-6 | a column which shows at a glance how the market closed on 
Mobile& Pen.| .... 435| 435! 735' «785 | same days 
Sd wat cd ned od ad Sed eee 
Se IN Mean Meta) BRIE Santee | SALES OF SPOT AND CONTRACT. | ails 
ssece] coves] sess vee] cove ane enema | 5. 
» meni sevece] serecel coccecl cecsose ZAOB] cccccel coccccee 2,803 CLOSED. | Bx- | Con- | Spee-| Con- x Futures. 
-torseaieeal Mice A Mc ee Mee ae er er | port. sump. \ul't’n) tract. ‘otal. 
West Point...) 2) Pcp OTP IIIT TOU) IID INL] gat'day.|Dull and easy.... ..../ 160) ....| ....| 160] 64,100 
Wo'tNews, &c! 100 i a 100] .. .. 100 | Monday —_ atigdec../ ....| 533, ...., 200) 733) 123,200 
New York. ...| 6,313 200] 5,495! 12,208} 19,485| 250' 9,009. 22,834 Feceder ~~ cunt sees] by ee En pe ytd 
Wee seeeess PS 30' BL oo ae 380. 825 Wed BY Quiet. ......-... owl | sees 9 
Baltimore. Bol = “ Thur’d’y|Quiet at1;gdec./....| 670, .... ----| 670) 154,200 
Philadelp's te oni| <— 650) , = = goes wy voreu Sieces | seve] 233) -oee] sone] 283) 146,300 
cecel § - cece steeeee sete] j r : aR > ere , 
Total........, 24,125) 6,390, 12,696, 43,211) 54,614, 6,440 20,412 81,466 ne | 2,207 _...| 4001 2,617) 747,20 
Total, 1803....! 23.021 5 250! 16,147: 44.418’ 44.943' 12163 99,010 05.426 {HE SALES AND PRICES OF FUTURES are shown by the 
“*Inelading Port Royal, : : : : following comprehensive table. ae a 
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o 
pts. 
Towns. Since Since wns pone Btock 
Sept.1,'94 +21. Sept.1,’93.| week, Sept. 22. 
Eufaula, t ALARAMA... 2,32 
Montgomery, as oan ‘ 1103 o1429 
Selma, “ ry 
Helena, ARKANSAS... 
Little Rock, it ise 
Albany, GEORGIA.... 
Athens, ” 
Atlanta ya 
Augusta, ¥ 
Columbus, - 
Macon, “ 
Rome, « eee 
Louisy ille,* KENTUCKY. 
Shreveport, LOUISIANA.,. 
Columbus, MISSISs{PPr. 
Greenville, Ke 
Meridian, 
Natchez, 
Vicksburg, 
Yazoo City, eas 
St. Louis, MISSOURI... 
Charlotte, N.CAROLINA 
Raleigh, | 
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and since 
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pay 
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37 bales 
|, yout 


200 Rb 
99 

Lae tied 

time 10 


1293. 
nae 
2,909 


856,000 1,034,000 1,1 
35,000 
734 
6u 
331 
96. 
429 
4ll,, d. 
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i ports the past week hayg 
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381 2,152,109 2,578,: 


1160, 


2,873 


Total American............ 1,548,251 1,722, 


Fast Indian, Brazil, ée. — 


Liverpool stock. 
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000 
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The receipts at all the to 


8 bales as compared with the same 
,639 bales ane are now 1 


> 
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Serre rer r d 
ve 
sé 


an stocks .... LeRi00 1,607,200 = 
7 


Total Continental stoc 
doa 
Amer. cott’n afloat for Europe. 


India cotton a 


t for Euro 


Jolumbia, 8. CAROLINA 
Newberry, = 08 ‘ 
Memphis, TENNESSEE. ¢ 1 ,705 
Nashville, “ one ¢ 155 
Brenham, TEXAS...... ‘ 17,831 
Dallas, ghia 2,680 | ‘ 51411 1,036 
Houston, “ ind 55, 545 117,751) 50,461 | 22, 335 | 30,375 


Total, 31 towns....... 109,265! 219,156 91,576 84,519 74,105 62,220 





uro 














in United States ports.. 


Stock in U. 8. interior towns.. 
United States exports to-day. 
Total American............ 1,548,231 1 
Total visible supply....... 1,911 
Middling Upland, Liverpool.. : 


Total East India, &c....... 


Total visible supply....... 1 { 
Of the above, totals of American and other descriptions areas 


Total Great Britain stock. 


Stock at Hamburg......... 
Stock at Bremen.. 


Total E 











AT THE INTERIOR TOWNS the movement—that 1s the 
for the week, and since September 1, the shipments 


week and the stocks to-night, and tl 
corresponding period of 1893—is set out in detail below, 


The above figures indicate a decrease in the cotton in 


(Qs Lhe imports into Continenta 
to-night of 240 


been 23,000 bales. 


American— 
Liverpool stock.........bales. 


Continental stock 








date of 1892 and an increase of 30,013 bales over 1891, 





The above totals show that the interior stocks have 


Egypt Good Brown, Liverpool 
Peruv. Rough Good, Liverpool 


United States interior stocks... 
Muited States exports to-day. 
Egypt, Brazil, &c., afloat...... 
Middling Upland, New York.. 
Broach Fine, Liverpool ..... 

Finnevelly Good, Liverpool .. 
of 1893, a decrease of 666 


American afloat for Europe... 
United States stock............ 


Esyvt; Brazil,&c.,afitfor E’r’pe 


Continental stocks.. 


8tock at Barcelona........ 
London stock ....... 


Stock at Havre............. 
Stock at Marseilles ............ 


& 
be 
7] 
Be 
$ 
a 
< 
7 
s 
a4 
— 
3 
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Stock at Rotterdam............ 


Stock at Liverpool...... bales. 
Stock at Amsterdam ...... 


Stock at London. 
Stock at Trieste .. 


8toc 








. Louisville figures “net” in both years 


t This year’s figures estimated. 


iuring the week 1 


at same period last year. 
Sept, 1 are $1,941 bales more than for same 


been 35,160 bales more than same week last 





Prices of Range and nem . 
FUTURES Total Sales.) Seplember, | October, | November. | December, | January. Fe bruary. March. oe as. a. ae Ht. kee 


Saturday, Sept. 15 Weak. |A April. May, | June. | July. | __ August, 
aturday, Sep _ eak. ver .. 659 Aver .. 6°58 Aver 6°63 Aver 6°69 Aver 6°75! Ave 6" @ . P . 
Sales, total......... 64,100 800 400 | 5,500 16,100. 22,800 | ee Se eee Aver .. GO3|Aver .. 6-09, Aver 





Market, Sales and Market, DAILY PRIOES AND SALE OF FU TURES FOR BAGH _MonTH. 








- 7°06 Aver ..———' Aver .. 

Prices paid (range)| 6°56@ 7:07| 6590 — | 6-568 6°59 6620 6:63| 6648 671) 673a 6-76) 6 81] 6 ‘881 6 1,700 

Closing.............,| Lower. | 6°59 - 6-60) 637— 6'58| 663- 6-64] 669- 6 “9) B74 675] OBO” Oal| Goo, Corl oABe 84) G91 os 
‘ 


‘07 

Monday, Sept. 17— Weak. Aver.. 6°53 Aver.. 6-50! Aver 655\Aver.. G60 Aver.. 6G5/A a, ° } 
Bales, , total 123,200 1,400 | 14,300 | 16,100 36,700 | 34,100 ver 900 : sobal ie pa e600" abd isu0” weed ww 
Pr ces paid (range)| 6478 6:99] 6508 6-55) 6-179 6°52, 6520 6 58 6570 6°63, 6620 6°69| 6696 6°75 67109 681] 632m 6:26 ; Se 
Osing.............| Lower. | 6°50— 6°52| 6-47— es 652— 653; 657— — | 662- 6-63| 668- 669] 6-74— 6-75] Bsd~ Gacl & énee aan 

Tuesday, Sept. 18— | Steadier, |Aver.. 650'Aver.. 6°47: Aver... 6°5 s 4 

Bales total 3,600 8:200 || bash Avet vose ares» Ss Aver .. 6-66/Aver.. 6:71 aver. Sei Aver . 684/Aver.. 6°93 
Prices paid (range)| 6° ‘ 6'48@ GA2) 643@ 6:49) 6470 6:54 6520 6 59) 657@ 6°64) 6-6: 5° 65 ‘76| 680@ 681] 631 o O'87 
GUE cécccandecece 6'°47—- Ni 6'414- 6-45) 6'48- 649) 652- 6453) G58- — 6 6°69— 6°70) 6°75- 6 76 6-81 6 } 44 
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6°86 -- 687) 6'92— 6°93] 6-99- 700] 7:05— 


800 Oct. for Jan 
1,500 Oct. for Dec. 


400 Dee for Jan. 
100 Nov. for Dec. 
200 Sept. s. n. for 


to exch. 1,600 Oct for Jan. 
to exch, 2,000 Oct. for Mav. 
to exch. 1,000 Jan. for July. 
to exch. 1,000 Oct. for Dec. 
to exch. 500 Oct. for May. 
to exch, 2.000 Oct. for May. 
to exch, 100 Jau. for Mch. 


to exch 
to exch 
to exch 
to exch 


02 pd. to exch 
for regular. 


"16 pd 
09 pad 
“05 pd 
‘O04 pd 

pad. 

pa. 
37 pd 
‘LL pd 
42 pd 
“49 pd 
“12 pa 


15 
"29 


Wednesd’y, Sept.19— Aver .. 6°49 Aver... 6°44! Aver .. 6°47|A € 5 ‘ 6 ; 
Sales, total ) 3 ,000 | 14200 | F “200 7 we scae man mat & wee Pp Aver .. 6°76 Aver... 6°82 
Prices paid (range) ‘ Gile@ 6°50 6380 649 6G42@ 653 6470 653, 653@ 6°63) 6580 669 66a 675 3 

EE cscnnsctsccos 641- O43) 6°39 - vie 6'43— ead 6:48 - 6-49) 654- 6°55) 660- — | 665- 666 6:71- 6:72] 677— 678] 6-83 — eae 
Thursday, Sept. 20— ak. Aver . .. 630 Aver.. 6°31 Laver 6 34 Aver .. 6°40 Aver . 
12-700 ° ° Aver.. 6°52 35 u ' . ; 
Bales, total... G08 eos! gabe Oe! g.qt%100 | 40,800 | | 8500 |"? 18.s00 400 ne gob CAVE ;- 0:78 Aver .. 6:83 
Prices p nge)| 6°2: 6: PY 633 6-289 6°35! 6350 639 638e 6-44 6-434 650 650% 656 6558 6°62) 6-619 662| 6 751 6786 6811 eencion 
SARTRE ats 28— 6°2 2y, 623~ 620, 6'33— 6°34 6-39 - 6-40 6 45— | 651 - 652) 657— 658 663- 661| 669— 670] 6-75— 697 <a" 

Friday, Sept. 21— Steadier. |Aver.. 6°24 Aver .. 627, Aver. 6°32 Aver.. 6°36 Aver.. 6°41 , 

Prices paid 6-216 vB0O A ag eee (16,900 | 34,900 | 46,400 weet yn wast oe eed oe tiene “on eeke “4 are 
cone (range) @ 672 6216 6:29 ‘ ‘SL 627% 6:37 6310 642 6370 647, Gide 653, 6490 659 G-5K@ & : 3° 710°672! 
g Lower. | 622- 624 622- 623 627 628 6-32- 683 636— 3 3°59] 6°: 6-719 6°72 





| 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cabie 
The Contineatal stocks, as well as 


those for Great Britain and the afloat are this week’s returns, 





h. 





Cc. 


for Nov. 
21), we add the item of exports from 





But to make the totals the complete 





for Jan. 


*04 pd. to exch. 700 Oct. tor Nov. 
all the European figures are brought down 











500 Novy. for De 


200 Oct. 


300 Jaa. for Apr. 
“11 pa, to exch, 800 Nov. 


200 May for June. 
500 Jan. for Feb 
100 Dee for Jan. 


a Se _6:38- — | 64t- | 6:50 - | 656— — | 6-61— 663] 6-67- 6°63) = 
Otal sales this week. A 12,600 76,000 85,700 191,30u 254 5 5 
Average price, week. | 6-44 643 6°47 652 ete rh eo. si rey . ebo” | 
SaleesinceSep.1.'04.!_1,351.800 | ___ 25,200 | 176,100 | 154,600 | 354,300 | 450,000 | 33,000 | 107.0007) 11 400! 21,900 | 10,400 | 


figures for to-night (Sept. 





to exch. 300 Sept. for Dec. 
to exch. 1,800 Dec. for Jan. 
toexch. 2,000 Jan. for Me 


to exch. 2,800 Dec. for J’ne 
to exch. 200 Oct. for Jan. 


to exch 
to exch 











The following exchanges have been made during the week: 











the United States, including iv it the exports of Friday onl:, 


to Thursday evening. 


and telegrapu is as follows. 


and consequently 


*05 pd. to exch 
*05 pd. to exch 


05 pa 
"18 pd 


*37 pd 
“17 pa 
*08 pd 
“06 pd 
“12 pa 





SetRet tases ee SFE Set 
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OTATIONS FOR MIDDLING COTTON _AT OTHER MARKETs, — 
w we give closing quotations of middling cotton at South- 



































ernand other principal cotton markets for each day of the week, 
ee a CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

ing 
as 21. | Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
————_ . 
Galveston...| 612 6716 638 6°16 6% 6316 
New Orleans} 6716 633 6516 634 Ge 6lig 
Mobile....--| 6%s 6°16 oly 6316 6lig 6 

me gue oe erie 66 6he ¢ 
Charleston. 16 16 5 
emington. 6% 6 6% 6316 6316 61s 
Norfolk....--| 6716 6%8 658 633 644 6% 
Boston......| 678 678 6% 6% 6% 61119 
Baltimore...| 778 73 7 7 7 673 
Philadelphia} 7% 7 Te 72 The Tlie 
Augusta .. -. 71 | 653¢4%3 | 64 O56 | 6%4O51¢/ 61s 614-044 
emphis.-..| 6% bis 633 639 6516 3M 
St. Louis.... 6% 619 6% 61 633 6% 
Houston....| 612 67 6 638 6516 6316 6's 
Cincinnati..| 678 673 678 6% 6% 6% 
Louisville...| 6% 6% ) 6% 6% 6% 653 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Bnccsene . 515;g| Little Rock.... 6 Newberry..... - 5% 
ea. Ga. 5% Montgomery... 5% OIE . onccken sukes - 
Columbus,Miss 5% | Nashville ..... - 633 | Selma.......... 614 
Eufaula....... secees | Natchez....... 5153g/| Shreveport..... 513, 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





! 
St’k at Interior Towns.|Rec’pts from Plant’ns 








Week Receipts at the Ports. | 

Bnding~ | js92, | 1803, | 1804. | 1802. | 1893. | 1894, | 1862. | 1893, | 1894. 
Ang. 17..... 5,703 12.218) 7,213/131,856 79.179 59,939| ...... 6.760, 4,217 
“24... | 11,878) 12,484) 14,122|128,629) 76,824] 55,819] 8,051] 10,079) 18,002 
“ Gh...4| 23.478] 17.634) 26,178 126,619] 74,501) 56,306] 21,463] 15.312] 25.720 
Sept. 7.....| 50,205] 28,117, 32,396|128,706) 79,925) 55,913] 52,382) 33,544! 34,074 
“ 14.....| $7,293 53,703 85,884'134,957 81,871) 66,830 01nd 58,646 96,801 


~ = '120,828 95,849 145,547'142,500! 96,756) 84.519 127,871)107,724 163,236 


The above statement shows: 1,—That the total receipts from 
the plantations since Sept. 1 in 1894 are 297,011 bales; in 
1893 were 201,310 bales; in 1892 were 278,228 bales. 

2,.—That although the receipts at the outports the past week 
were 145,547 bales, the actual movement from plantations was 
163,286 bales, the balance going to increase the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 107,734 bales and for 1892 they were 
127,871 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. ‘The results for the week ending Sept, 21 
and since Sept. 1 in the last two years are as follows: 






































1894, 1893. 
September 21, . ; 
Since Sines 
Week. Sept. 1. Week. Sept. 1 
St. Louis...... 2,090} 11,4 37/ 4,532 9,977 
Via Cairo... 1,273} 25181} 385} 1,992 
I .. cusissaaauibanl > ahwswul ~~ ‘malin 48 176 
Nt niietcecieell  iemaial .  sanmded inne 25 
Via Louisvil 449 1,960) 362 695 
Via Cincinnati 814 1,539) 5RY 1,053 
Via other routes, &0...... 403 1,017| 467 1,278 
atom eveutant eceeicninians 5,029 17,284) 6,383 14 292 
:} — 
Overland to N. Y., Boston, &c..| 909  1.S70| 1,138] 4,110 
Between interior towns ........ 59 64 § 20 
Tnland, &c., from South ........ 751 1,967 852 1,811 
Totalto be deducted..........| 1,719} 2,901) 1,998] 5,941 
Leaving total netoverland*..| 3,310 13,383) 4,385 8,351 





“Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 3,310 bales, against 4,385 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 5,032 bales, 


189-4. 1893. 
In Bight and Spinners’ ~ 


‘akings. Since Since 
Week. | gept. 1.| Week. | gept, 1 











Bsceipts at ports to Sept. 21...... '145,547| 269,827) 95,849} 180,720 
Met overland to Sept. 21. .......” 3,310] 13.383] 4°385| 8,301 
thern consumption to cree 17,000} 49,000) 16.000} 47,000 


Total marketed ..... exeeeeenes/165,357] 332,210/116,234| 236,071 























Taterior stocks in excess..... .... | 17,689) 27,184) 11,835) 20,590 
Came into sight during week.'133,546 128,119 
Totalin sight Sept. 21........ | weeeee| 359,394|  .2....| 256,661 
Worth’nspinnerstak’eato Sep.21| ...... 63,093)... 15 896 





a It will be seen by the above that there has come into sight 
uring the week 183,546 bales, against 128,119 bales for the 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic reports: 
from the South this evening denote that the weather has been 
more favorable in many districts during the week. The rain- 
fall has been light as a rule except along the Atlantic, and ad- 
vices from Texas indicate that the crop has been benefitted 
to a considerable extent by the fair weather. Some of our 
correspondents report damage by rust, worms, etc. Picking is 
now making rapid progress, except where rain has interfered, 
and cotton is being marketed quite freely. 

Galveston, Texas.—We have had rain on three days of the 
week, the precipitation reaching one inch and seventy-one 
hundredths. Average thermometer 79, highest 88 and lowest 


70. 

Palestine, Texas.—It has rained on one day of the week, the 
precipitation reaching seventeen hundredths of an inch. The 
thermometer has averaged 74, the highest being 90 and the 
lowest 53. 

Huntsville, Texas.—Rain has fallen on two days during the 
week to the extent of forty-two hundredths of aninch, The 
thermometer has averaged 74, ranging from 60 to 88 

Dallas, Texas.—The rain at the close of last week slightly 
injured cotton over the central portions «f North and East 
Texas. Boll worms and sharp-shooters were reported from 
the western part of North Texas and the northern portion of 
Central Texas. Fair weather has prevailed throughout the 
State during the last five days of the current week, which has 
been exceptionally beneficial to cotton and has enabled rapid 
work to be made with picking. There has been rain on one 
day the past week, the precipitation reaching forty-three hun- 
dredths of an inch. The thermometer has ranged from 54 to 
90, averaging 72. 

San Antonio, Texas.—We have had dry weather all the 
week, Average thermometer 78, highest 94, lowest 62. 

Columbia, Texas.—There have been showers on two days 
during the week, the rainfall being seven hundredths of an 
inch. The thermometer has averaged 77, the highest being 
90 and the lowest 64. 

Luling, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 77, ranging from 64 to 90, 

Cuero, Texas.—There has been rain on one day during the 
week, the rainfall reaching twenty hundredths of an inch, 
The thermometer has ranged from 62 to £0, averaging 76, 
Brenham, Texas.—We have had one shower during 
the week, the rainfall reaching two hundredths of an inch. 
Average thermometer 76, highest 90 and lowest 62. 

Belton, Texas,—There has been but a trace of rain the past 
week, Farmers are making good use of the fine weather, 
On every plantation all hands are kept busy picking cotton 
from morning till night. The thermometer has averaged 74, 
the highest being 88 and the lowest 60. 

Fort Worth, Texas.—There has been rain on one day of the 
week, the precipitation reaehing forty-three hundredths of 
aninch, The thermometer has averaged 72, ranging from 56 
to 89. 

Weatherford, Texas.—Rain has fallen on one day of the 
week, the rainfall reaching forty-four hundredths of an inch, 
The thermometer has ranged from 62 to 88, averaging 75. 
Velasco, Texas.—The weather is clear and first-rate for cot- 
ton picking all over Brazoria County and the eastern half of 
Matagorda County. 

Benarnold, Texas.—The cotton crop is more than half gath- 
ered and will average a good half bale totheacre. Most 
farmers are holding both their cotton and seed for better 
prices. 

Medina City, Texas.—Cotton has run too much to weed and 
is not fruiting as desired. Boll worms are doing considerable 
damage. The top crop will be very light in consequence. 
New Orleans, Louisiana.—There has been rain on one day 
during the week, and the rainfall reached seven hundredths 
of aninch. The thermometer has averaged 80. 

Shreveport, Louisiana.—We have had very light rain on 
three days during the week, the precipitation being too small 
to measure. The thermometer has averaged 76, the highest 
being 88 and the lowest 58. 

Columbus, Mississippi.—Better weather now prevails. It 
has rained on two days of the week, the precipitation bein 
nine hundredths of an inch, The thermometer has averag 
76, ranging from 54 to 91. 

Leland, Mississippi.—We are still having too much rain 
for cotton, and the damage from rotand boll wormsis in- 
creasing. The week’s rainfall has been one inch and forty 
hundredths. The thermometer has ranged from 57 to 89, 
averaging 76°7. 

Meridian, Mississippi.—Picking 1s progressing well. We 
have had no rain during the week. Average ther .ometer 73, 
highest 88 and lowest 56. 

Helena, Arkansas.—Crop reports continue unsatisfactory; 
cotton is not opening rapidly. There have been showers on 
three days during the week, the precipitation being thirty-six 
bundredths of aninch. The thermometer has averaged 72°5, 
ranging from 58 to 86, 

Memphis, Tennessee.—We had light rain on two days in the 
early part of the week, but the latter portion bas been dry and 
cool. Complaints of damage from shedding, rot and rust 
continue to be heard, but there is probably some exaggeration. 
The precipitation reached forty-tive hundredths of an inch, 
The thermometer has ranged from 58°4 to 83'1, averaging 74°5, 
Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—Crop reports indicate more favorable. 
weather now. We have had rain on five days of the week, 





— week of 1893, and that the increase in amount in sight 
night as compared with last year is 102,733 bales, 


the rainfall reaching fifty-two hundredths of aninoch, The 
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thermometer has averaged 79, the fhighest being 90 and the 
lowest 63. 

Montgomery, Alabama.—The crop continues good, and cot- 
ton is being marketed freely. There have been showers ou two 
days during the week, to the extent of seventeen hundredths 
Ss — The thermometer has averaged 77, ranging from 

to 85. 

Selma, Alabama,—Rain has fallen lightly on one day of the 
week, to the extent of ten hundredths of an inch. The 
thermometer has ranged from 56 to 86, averaging 71. 

Madison, Florida.—Prospects are good for the top crop if 
the weather continues fine. There has been rain on three 
days of the week, the precipitation being one inch and eighty 
— Average thermometer 75, highest 85 and low- 
est 60. 

Columbus, Georgia.—There has been rain on one day dur- 
ing the week, the rainfall reaching thirty-seven hundredths 
ofaninch, The thermometer has averaged 76, the highest 
being 86 and the lowest 61. 

Savannah, Georgia.—We have had rain on six days of tha 
week, to the extent of two inches and fifty-seven hundredths. 
The thermometer has averaged 77, ranging from 65 to 86, 

Augusta, Georgia.—Crop accounts are not good. Shedding 
and boll worms are reported to a considerable extent. It is 
not believed now that the crop in this section wil! equal 
that of last year. We have had heavy rain on two days dur- 
ing the week, to the extent of two inches and twenty hun- 
jt og The thermometer has ranged from 59 to 88, averag- 
ing 75. 

Charleston, South Carolina,—There has been rain on five 
days of the past week, the rainfall being two inches and ninety- 
seven hundredths. Average thermometer 77, highest 85 and 
lowest 66. 

Stateburg, South Carolina.—Picking is progressing well. 
We had heavy rain on Tuesday, the rainfall being three 
inches and seventy-eight hundredths. The thermometer has 
averaged 75°'6, the highest being 88 and the lowest 63. 

Wilson, North Carolina.—It has rained on two days of the 
week, the precipitation reaching one inch and thirty-seven 
hundred‘hs, The thermometer has ranged from 62 to 85, av- 
eraging 75. 

The following statement we hav? also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock September 20, 1894, and September 21, 1893. 











| Sept. 20, ’94.| Sept. 21, ’93. 
Feet, Feet. 
New Orleans ........ Above low-water mark. 4°2 33 
Memphis... . Above low-water mark. 11 3:7 
Nashville... ..Above low-water mark. 17 o-9 
Shreveport .......... Below zero of gauge. 30 19* 
Vicksburg ........... Above low-water mark. 1°5 26 





* Above low-water mark. 

INDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sept. 20. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 














Shipments this week.| Shipments since Sepi.1. | Receipts 
Year| Great | Oonti- Great | Conti- | This | Since 

Brit’n.| nent, | Total. Britain| nent. Totat. | Week.| Sept. 1. 
1894) 5,000] ...... | 5,000} 5,000) 5,000! 10,000, 4,000, 11,000 
1893] .:.... 4,000| 4,000, 1,000| 15.000 16,000| 5,009| 14,000 
1892) :2222: 2,000| 2,000! .!.... 5,000, 5,000; 2,000 6 00¢ 
1891} °-.... 3,000} 3,000| 1,000) 7,000, _ 8,000) 4,000) _ 23,000 














According to the foregoing Bombay appears to show 
a desrease compared with last year in the week’s receipts o 
1,000 bales and an increase in shipments of 1,000 bales, an 
the shipments since Sept. 1 show a decrease of 6,000 bale. 
The movement at Calcutta, Madras, and other India ports f | 
the last reported week and since the 1st of September, for tw: 
a. has been as follows. ‘‘Other ports” cover Ceylo: 

ticorin, Kurrachee and Coconada. 


























Shipments for the week. Shipments since Sep: 
Great | Oonti- Great é 
Britain.| nent, | Total. | Britain. |Oontinen.| Total. 
atte | | | 
1894...... 1,000) ...... 1,000 Fo  —_ 1,000 
Diccsss|  <esnes 1,000/ 1,000] ...... 1,000 1,000 
BB ccccsl BOCO]  osccas 2,000 4 000 | 2,000 6.000 
oe caseee| 1,000] 1,000 2,000 1,900 | 3,000 
All others-- | 
i iipasees 1,000} 1,000|} 2,000 3,000 4,000, 7,00 
1893...... 2,000} 2,000} 4,000 3,000 4,000} 7,000 
Total all— 
1894...... 4,000} 1,000; 5,000 8,000 6.000; 14;000 
1893...... 2,000} 4,000} 6,000 5,000 6,000' 11,000 








The above totals for the week show that the movement fron 

the ports other than Bombay is 1,000 bales Jess than the same 

last year. For the whole of India, therefore, the tota) 

shipments since September 1, 1894, and for the corresponding 
on of the two previous years, are as follows: 
BXPORTS TO SUROPE FROM ALL INDIA. 


1894. 1893. 1892 


to atl Burope| This Since This Since This Since 
Srom week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 


Bombay. ...... 5,000, 10,000} 4,000) 16,000; 2,000; 5,000] 
Allotherports.| 5,000, 14,000/ 6,000} 11,000! 4,000] 13,000 


Total....../ 10,000) 24,0001 10,000 
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ALEXANDRIA RECEIPTS AND SHIPMENTS,—' = arrange. 
ments we have made with Messrs, Davies, Benac & Ca, of 
Liverpool and Alexandria, we now receive a weekl of 
the movements of cotton at Alexandria, Egypt. The ollow ing 
are the receipts and shipments for the past week and fm the 
corres sonding week of the previous two years. 



































Alexandria, Egypt, 
September 1p | 1894. | 1893. 1892, 
—— _—e~— 

Receipts (cantars*).... 
This week.... 7,000 3,000 45,000 
Since Sept. 1. 38,000 4,00) 76'000 
| This | Since || This | Since || This Binee 
week. |Sept. 1.) week. | Sept. 1.|| week, Sept. }, 
a | saadl 6.000) 2,000 

‘0 Liverpool ........| 1, -- OOCl| ..ccus 
fo Continent --..-...| 2,000 13,000 | 1,006) 7,000)| ,060 hoy 
fotai Europe......| 3,900, 19,090,| 1,000, 9,000! 1,000! 9pqp 
co 


* A cantar is 98 pounds. 

MANCHESTER MAR&ET.—Our report received by cable to- 
night from Manchester states that the market is easy fop 
yarns and quiet for sheetings. Merchants are buying y 
sparingly. We give the prices for to-day below and leave thogg 
for previous weeks of this and last year for comparison: 





























1394. 1893 

Ooti’n Ooty 

832s Cop.| 8% lbs. ‘Wid, | 328 Oop. 8% lbs, 
Twist. | Shirtings. | Zpids| Twist. Shirtings, tea 
4. ad. is. d. 6. ad.) d@ jd. dai 4. 6. aj | 
Ag.17/5% @6%g4 649@6 54g) 327y0/65 7% [5 71997 5'| 4y 
“245% @6%,¢4 6126 6 | 32735/6111907%3 [5 797 Sig 4y 
“ 31/5% @6%j64 6 @6 6 | 3131665 @7%3 |5 71907 419! 4% 
Sep. 7/5136 265 |4 64906 7 | 32%/6% @7% |5 8 @7 5 | dy 

“© 14/513;g65 |4 61996 7 | 3279/7116 O75 |5 9 @7 6 
“ 211511;¢26% 14 6 @6 6 | 323g9!739 @7% 1510 @7 7 it, 








SEA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Sept>mber 21) and singg 
Sept. 1, 1894, the stocks to-nigh*, and the same items for the 
corresponding periods of 1893. are as follows. 





—_——___. 


























1894. 1893. Stock. 
Receipts to Sept. 21. This | Since | This | Since 
week. | Sept. 1.| week. |Sept. 1.| 1894. | 1898, 
Savannah ...... eecacecces 1,355) 2,720) 338 553) 2,669) 1,251 
Charleston..... ........-+ 37 42 4 5} 481) 409 
Florida, BC..cccccccccccce] ccccce| cece ee saee| sseeda 445) 542 
Total....... deineepasanl Ah..-eee 342 558| 3,595) 2,208 








The exports for the week ending this evening reach a total 
of 10 bales, of which 10 bales were to Great Britain, —- to 
France and —- to Reval, and the amount forwarded to 
Northern mills has beea 287 bales. Below are the exports for 
the week and since September 1 in 1894 and 1893 






































| Week Ending Sept.21.| Since Sept. 11,1894. |North'n Mills, 
Exports r Th r Tas Pa 
rom— | Grea rr’ nee rea "nee 
- Brit’n. | dc. | Total. Brit’n.| dc, | Total. | Week. | gen 1, 
Savannah... -....| -..-.- F csuand pee weer yee 237) 43 
Charl’t’n,&c ...... | seeeee | eeewes| oaseee| ones 
Florida, &0.| ..ccco| --.-0- ,  eanet 
New York.. 10 10, 
Boston . ....! i. o| sence 
Baltimore .. seowee| 
Total. .... 10) 
Total 1893. a... «aens 122) 








A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts vis 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it 
actually exported from New York, &c. The details of the 
shipments of Sea Island cottoa for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Sep‘. 21 at Savannah, for Floridis, commoa, 
1ic.; medium fine, 131gc.: choice, 151gc. 

Charleston, Caroliaas, medium fine, 20 to 23c.; fine, 
30c.; extra fine. 30 to 40c. 

Jute Burts, BaGainG, &c.— Jute bagging has been in fairly 
good request during the week under review, and the market 
has been steady. Prices are as last quoted, viz., 6c. for 1 
Ibs., 634c. for 2 lbs. and 71gc. for standard grades. Cat 
lots of standard brands are quoted at 6c. for 134 Ibs., 694¢. for 
2 lbs, and 7c. for 214 los. f. 0. b. at New York, Jute butts 
have been quiet and nominal. 

E@yptTian Co1Ton Crop.—Mr. Fr. Jaz. Andres of Boston 
has mail advices from Alexandria of date August 27ha 
follows: 

It seems that worms have again appeared in some districts for the 


third time this season, but I hardly think they willdo much damage 
They chiefly are found in fields which were not carefully searched 


when they last turned up. Fortunately there have been no fogs 
far. The Nile is rising rapidly and it is expected that the water, a 
reach a high level this season, but all precautions are en 





ruptures of the dikes. Notwithstandiag the brilliant crop ropah 
contracts of new crop are sustained, as there are no sellers snarket 
out. The better grades of new erop cotton will not be in the 

as quicklyas expected. 


EXPORTS uF COTTON Goops FROM GREAT BRITAIN.—Below 


wi. we give the exports of cotton yarn, goods, &c., from 
27,000 6,000 __18,000 a for the month of August and since October 1 it 
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and 1892-93, as compiled by us from tne British Board 
of Trade returns. It will be noticed that we have reduced 


the movement all to pounds. 
Yarn& Thread. Cloth. Zotal of All. 








THs FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1894. 




















7 | 
1992-98 |1898-94| 1862-98| 1893-01 | 1892.93 
Yds. | Lbs. | Lbs. | Lbs. | Lbs. 
‘ 396,143/ 80,899) 76,050/ 101,87 97,130 
Geto r..| 99,278) 22,882) 408,954 422,515) 77,674] 81,100] 99,95:| 103,982 
Mover er ..,| 18.014) 18,267] 437,562 419,920| 83,108) 80,484) 101,12: 751 


--,| Peseta Waaic ne: f Meg 
fot.ist quar.| 61,271) 62,229 1,260,81¢ {1,287,078 241,181|287,63:; 902,451] 299,863 
| 


sco. 19,08) | 16,628 461,951) 384,296) 87,990] 72,999| 107,921} 89,624 
"| go'95 | 14.498| 485,012| $42,022) 88,745) 64,961| 108,00:| 79,385 
. "| g0,70+) 17,044} 473,622! 974,304 90,214] 71,097) 110,92) 89,041 


Tot. 94 quar.| 60,900) 48,9 1,401,484) 1,100.62: |266,949|200,05 | 927,83: | 258,050 
‘ |__| | ——--_— aE, REE WARDEN Bm eso 
Total 6 mos.|122,161 111,282 2,671,206 2,333,600 508,130 446,691, 630,20)| 587,913 
20,416] 14,524] 419,178) 309,002) 79,844) 58,707} 100,860| 73,231 
19,655| 18,422| 407,95'| 941,263| 77,705, 64,818, 97,360) 83.240 
20,048] 18.001| 403,785] 349,958) 76,911) 66,48) 96,959] $4,470 


| ———e | ee |e ee 
1,230,916) 1,000,31- 234,460 159.904) 204,9°9) 240,911 


eee —---—) eocese aii 
- ; \~ , t 9 7. 
Total 9 mos.. |182,680 162, 168| 3,902,214 | 3,338,914 742,590 636 635) 25,270) 798,854 


29,801| 20,98 | 459,827| 429,505| 87,586 81,5¥4| 110,477| 102,580 
427,329] 482,716! 81,596' 82,187) 102,288] 103,433 


seeecscesre eecceece seeereeecccerces coseeseseees| 1,202 1,154 
ccsccccccccccccccccccccecccceseccces.| 16.634) 22,501 


— 1999-94 1892-93] 1893-94 
—_——— | Lbs. | Lbs. | Fas. 
20,979 21,080] 423,298 






































Tot. 84 quar.| 60,519, 50,947 





























The foregoing shows that there has been exported from tie 
United Kingdom during the eleven months 1,157,821,000 lbs, of 
manufactured cotton, against 1,028,585,000 lbs, last year, or an 
increase of 129,236,000 lbs. ; ey 

A further matter of interest is the destination of these 
exports and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during August and since October 1 in each of the 
last three years: 

EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
AUGUST, AND FROM OCTOBER 1 TO AUGUST 31. 




















Piece Goods—Yards. August. Oct. 1 to Aug. 31, 

(000s omitted.) 1804. | 1808. | 1942, | 1893-04 | 1892-93 | 1801-02 
SE ee 198,447/ 192,109! 174,528) 2,321,18s) 1,781,159] 1,969,573 
Turkey, Egypt and Africa... | 66,121| 69,033) 55,412) 69,452) 675.007) ‘623/534 
China and Japan.............. 87,110] 40,572) 25,245] 478,472) 447,2u4) 540/250 
Burope (except Turkey)....../ 19,170) 24.409, 21,207) 272.387) 269,332) 267,073 

South America.......... 1.2!] 51,819] 56,576| 73/375) 454.445 608,413] 559) 
"541| 22.940] 22.584) 247,411) 255;304| 267'732 


North America ...............| 2 2, é a 
All other countries ++] 81,621) 27,077} 24.119} 313,715) 21,796) 267/957 


Total yards.............++ 427,329] 432,714! 406,5¢ 2/4,789,370 4,201,415] 4,498,026 
otal value................ £4:007| £4.400| £4:047| £46'480| £42'804| ‘£45,801 








Yarns— Lbs. 
(000s omitted.) 
fl. 10s0ee 8,4C9| 3,202) 3,144) 41,754) 81.953) 31,722 
8,144) 2,572) 2,348) 29,281) 26,436 














19,488} 19,920! 19,709 
£752 $847) £791 














Total Ibs........ 209,765} 188,498) 
£8'682' £8'206 


Total value 


BoLL WorM EXTERMINATION.—Mr, John Martin, of the 
firm of Martin, Wise & Fitzhugh, Paris, Texas, in a com- 
munication to the Dallas (fexas) Daily News, suggests a 
method of exterminating boll worms as follows: 


I would suggest the universal use of oe placed in a pan of water, 
on which is floated a film of coal oil. This method was tried in a 
desultory sort of way in many communities a few years ago and re- 
sulted in the destruction of millions of the “millers” that produce the 
boll worms, and I thiuk so nearly exterminated the pests that they are 
only now increased to a degree that has made them very destructive 
again. Unfortunately, though, while these lamps attracted the mil- 
lers they did not destroy them all, so that the oe farmers 
who bought the lamps and kept them lighted saw that while they 
were benetitting themselves their less enterprising and less industrious 
neighbors were deriving still more advantage without any expense or 
effort, and naturally as the destructive pests were nearly exterminated 
by the lamps their use was gradually abandoned, and they have not 
been used for several years past. 

These lamps with pan and wick cost less than 10 cents each in quan- 
tities, and my suggestion is that the commissioners’ court of each cot- 
ton-growing county buy lamps in the proportion of one lamp to six or 
eight acres of cotton and give them to the farmers. Self-interest will 
cause a pretty general use of lamps obtained this way, and public sen- 
timent in each neighborhood should force their use by the selfish and 
idle ones who will be inclined to play “old soldier ” and allow their 
neighbors to protect al! the crops. 

Capt. Berry, of Brookston, contends that the boll worm is also 
the corn worm, and in this he is sustained by the best authorities. He 
thinks the prover time and place for fighting them is in the corn, by 

wormip the corn. Dr. Fort, of Paris, believes that the stalk- 
cutter is the cause of all the trouble; that when the corn and c»tton 
stalks were pulled and burned asin ante bellum days there were no 
or aud therefore the stalks should not be cut, but pulled up and 

There can be no objection to using all of these methods as supple- 
+ pao to the lamps; also any other device that may in any way aid 
: € good work. [ think the farmers are thoroughly ar used to the 
yoga of action on this important question. One of them is quoted 
= e Paris News as saying that “ thisisa question of far more import- 
 hodeepe plars —— Sagoctany 9 a much greater —— than 

nage er or the tariff question, o Dy ot litical issue 
" agitating the country.” . ee a ee 
oat pe thorough discussion the lamp plan is decided upon and the 
almost ear actoniste don’t veto it, it will be found that the cost is 
me infinisesimal as compared with the results obtained Lamar 
fife y as about 90,000 acres in cotton. Perhaps 10,000 lamps, the 
will pole yone is probably fiye or six years, will be sufficient. These 
tone + ng $1,000, or an average of +200 a year, and I feel sure that 

utlay will nearly exterminate the worms. The expense is noth 


214.259 
£9.113 






































































Naw YORE. Boston. |PHILADELPH’s| BALTIMORE. 
from— This | Since | Thés | Since | This! Since | This | Since 
week.| Sept.1.| week. | Sept.1.| week.| Sept.1 | week.| Sept. 1. 
eee ee Be RN PPR ES BAO Tee jo 
Texas....... 5,576) eee sddesel \eenicsach> coccde Aikgndass 
Savannah...| 4,623) 9,7 1,989 GEOR cccessl . cso. oe.| 2,176 3,029 
SE Gee, res nical: casnagh \esahebash Seaiie <sndoiesel dat :d Mend 
Florida......| «+++. 606.0000 eve senna eeses coerce f eevee ovcce 
So. Carolina} 2,038 RU s0cckeel . sicesncal deed) sasciandh: Sheed Ssbetees 
No. Carolina 117 ee > tbened eance R Snape Sales a] esectses 
Virginia....| 546 eee: ape aoe, Pelee Gone ee 1,114 1,918 
North. ports! ......| 2s... he GE CRRDS: Soe ae 
Tenn., &€...| ....-- penbeded Sceaiull .ehateeiod | 84 636 247, 325 
Foreign......) 140] 248} g02] 1,485 ......| Pi BP ae ree 
Total...... 20,734 41.426) 2,877 8,802 84 636 3,536, 5,266 
Last year....! 10,702! 30,596! 4,006 5.548 1.8551 _-1.879! 2,712 5,608 














SHIPPING NEWs.—The ee of cotton from the United 
States the past week, as per latest mail returns, have reached 
26,877 bales. 

Total bales. 


New YorkK—To Live tT steamers Biela, 100....Bovic, 
09 








rpool, pe 

4,266 uvland and 10 Sea [sland....Cufic, 1,337.. 
To Hull, per steauer Buffalo 600 ..... -.cce----- 
To Havre, per steamer La Bourgogne, 209, ..... -.. a 200 
To Bremen, per stean ers Habsburg, 1,590 Trave, 337.. 1,927 
To Hamburg, per steamer Persia, 600 ....... 600 
To Antwerp, per steamer Rhynland, 292 ..... .......---s0- 292 
To Genoa, per steamers Britannia, 1,200....Werra, 637.... 

Wieland, 330 ...... ae copia décedd badd nae ccee 
To Naples, per steamers Neckar, 189 ... Wieland, 500 .. 639 


















NEw ORLEANS—To Liverpool, per steamer Vesta, 7,270. sascsee 7,270 

To Hamburg, per steamer Agcania, 1,993............-.0. 1,993 
MOBILE—To Vera Cruz, per steamer Sif, 300................-.0- 300 
PoRT ee -To Liverpool, per steamer Ramon de Larrinaga, 2.208 
Bostox—To Liverpool, per steamer Ottoman, 566 .............. 566 





BALTIMORE—To Liverpool, per steamer Templemore, 10 
To Bremen, per steamer Stuttgart, 1,637....... einnons 






Total..... veneee 26,877 
The particulars of these shipments, arranged in our us. al 
form, are as follows: 












Bremen Genoa 
Liver- &Ham- Ant- and Vera 
pool. Hull. Havre. burg. werp. Nap‘es. Oruz. Total. 

New York. 5,713 600 200 2,52 292 2,876 ....«. 12,208 
HW. Onfenms. 7,870 ....00 ccccce TIGR recon <cscce cosace 4‘SES 
MEGREIO... .. <osce 2 668SGS c00deD c60GRd seseds cnauee 300 300 
Wont Royal B,30B <ccsco ssccus) stone coccen. coccss coscons «REE 
Boston. ..-. DD  cencen:- qsccem:.seeaee 20ncen “ache -neiea 566 
Baltimore.. ; RCO ER 

Total.... 16,462 600 200 6,157 292 2,876 300 26877 
Below we add the clearances this week of vessels carryinz 
cotton from United States ports, bringing our data down to 
the latest dates: 
GALVESTON—To Havre—Sept. 19- Steamer Knutsford, 6,190. 
NEW ORLEANS—To Liverpool Sept. 15-Steamer Darien, 3,021. ... 

Sept. 17- Steamer Legislator, 6,600....Sept. 18 —Steamer Barhba- : 

dian, 7,590. 
To Bremen—Sept. 17 - Steamer European, 4,552. 
MOBILE—To Vera Cruz—Sept. 15 -Steamer Ravensdale, 435. 
NEWPORT NEWS—To Liverpool—Sept. 20—Steamer Shenandoah, 100. 
Boston—To Liverpool - Sept. 18 Steamer Philadelphian, 1. 
To Yarmouth -Sept.14 Steamer Boston, 30. 
BALTIMORE—To Liverpool Sept. 11—Steamer emore, 500. 
To Bremen- Sept. 19 Steamer H. H. Meier, 921. 
PHILADELPHIA~ To Antwerp—Sept. 18—Steamer Illinois, 100. 
Cotton freights the past week have been as follows: 
































































satur.| Mon. | tues. | Wednes.| thurs. | Pri. 
Liverpool, steam.d| 339 339 35g | «= 33a 329 339 
Do later..d. Te sie coc | ecco cose cose 
Gavre, steam..d.| 25t 25t 251 25t 25t 25t 
Do spot.....d. ain aes eden coos sone ocee 
Bremen, steam..d.| 251 539 539 539 53, 530 
Do later...d.| %q@5gq a coe coco coos cece 
Hamburg, steamd. lg 1g 1g 1g ° is 1g 
Do iater..d.| 539 Bag By, | Big 539 539 
4ms’dam, steam.c./25-27 191 25-279 |25-2719t 25-27 Wet 25-27 et 25-27 let 






1194 @31¢ 11940316) 11e4@31¢ 1144 @316 11 gq @31g 1194 D31g 
516 jteaB%e 11¢4 316 1e4M31¢ 119431 11940316 


53¢ one oes esos cows sees 


reval, via Hull.d. 
Do v. Hamb d. 
B’lona, direct. ..d. 






















Genoa, steam...d.| 265/ 9e4 94 9e4 96a 964 
Do ilater....d.' 31t cooe mil once once 6ece 

Crieste, v.Genoa.d.| 314 316 3ig | Sig 316 316 

antwerp,steam.d. 325 329 332 322 3a9 3s9 











t Cents net per 100 Ibs. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c.. at that port: 






























































































Aug. 31. | Sept. 7. | Sept. 14. | Sept. 21. 
Sales of the week........ bales. 55,000} 62,000! 66,000 66, 
Of which exporters took ... 2,700 1,700 2,700 3,500 
Of which speculators took .. 900 800 500 2,100 
sales American... ..........0. 45,000 51,000 58, 59, 
A ‘tual export 4,000 5,000 8,000 7,000 
. 47,000 62,000 56, 64,000 
1,032,000} 974,000) *915,000| 856, 
iim’d| 858,000; 814,000; 765, 710,000 
Cotal import of the week.. 20,000 10,000 9,000 12, 
Of which American . 8,000 9,000 8,000 4,000 
ainount afloat..... .. ve 27,000; 20,000) 33, 5€,C 
Yf which American... 17,000 10,000 28, 46,0 



































* 4,000 bales burnt deducted. 
The tone of the Liverpool market for spots and futures each 
fay of the week ending Sept. 21, and the daily closing prices 










€ when the fact is known that the boll worms have eaten $l,- 
,000 worth of cotton in this county in Gne season. j 














of spot cotton, have been as follows: 
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Spot. Saturday M | rwesday | Wednes. |Thured’y.| Frias 
— i pa il foco pe wre 
ligt. | Easier. |  Duil. Easier. | Steady. | Easier. be berg 
MIGUpl'ds.| 327% | 3% 32 | 3% 3% 323,2 | 39%39 
Bales .......; 8,000 10,000 10,900 12,000 12.000 12.000 
‘Bpec. &exp.| 500 500 50C 1,000 1,000 1,000 
Futures. 
Market Dull at |Steady »' Steady at Steady at Steady at 
. » (| 1st dew (1-64 @ 2-64 1-44 @ 2-A4 1-04@ 2-64 2-04de-  Bteady. 
1:45 P. M.§/ “gline. | decline. | decline. , decline. | cline. 
a, t Quiet. bm 4 Steady. | Steady. | Hasy. Easy. 





The opening, highest, lowest and closing prices uf futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherw se 
stated: 


Fy, The prices are given in pence and G4ihs. Thus: 363 means 
3 64d, 4a 


and 4 01 means 4 1-6 





Sat., Sept. 15. | Mon., Sept. 17. | Taes., Sept. 18 





High Low.| Ulos. 





| 
Ose. || Open 


| — —— | — | 


{ 1 
Open! High! Low.| Oloa.! ‘Open| High| Low. 








4{@] 4 a\ialalale a /4/)| 4/4 
September..| 345 343 345/346 || 342/343 342 s43||s40/ sat | 340 341 
Gept.-Oct.../ 342 343 | 342/343 |) 339) 340/339 339!) 336) 353/338) 338 
Oct.-Nov....) « 342/341) 342) 338,359 338 3 38 |) 335 3 37 | 335 | 337 
Nov.-Dec...) 342 342) 342) 342) 339 339/338 339 || 336/337 | 336) 337 
Dec.-Jan....) 3 43 | 343) 343/343) 340 240/339 340 | 387/338 337) 338 
Jan.-Feb... | 344 344 314 348) 341 342 341 341''338 340/338) 340 
Feb.-Mch . | 346/346) 346/341/'343 343 342 343'/340 341 340) S41 
Meh.-April. 347 348) 347/348 |}$344 345 344 345 //342/ 343/342] 343 
April-May.. 349 349/349 349] 346 347 343 346 343 345 343 345 
May-Jane.. 351 351°351 351 34% 348 348 347 345 346 345 3:36 


Wed., Sept. 19. ||Paurs.. Sept. 20 || 


Fri., Sept. 2 





j | {| } j 
|Open| High| Low.| Olos.| Open! High! Low.| Oios.| | Open! High! Low.| 0.» 


@jaja@laliajaljaslajalalala 














September..! 339 | 340 339 340 || 337 | 337 | 336 |} 338 '335!336'33t! 335 
Bept.-Oct.../ 336 337/336 337 (333 344 433) 333//332'333 33L 332 
Oct.-Nov....| 3.35 | 337 | 335 | 357 || 33: 332/332), 331'332 331 331 
Nov.-Dec.. 33€ | 337 | 336 | 337 333 331 332/333(||/332 332 331 332 
Dee.-Jan....| 387 | 388 | 337/328'}334 33)/333 | 334||/333 333 332 338 
Jan.-Feb....| 339/340 339 /340'/338 336 335 335)|/334 335) 338+ 334 
Feb.-Mch. | 340 341/340 341 |335 335 336/337) 333'336'335 335 
Mcoh.-April. 342 | 343/342) 343/)'339 340 338/339 '|}338 333'337 337 
April-May... 344/345 344/345 |341\) 341 340 | 340 |339 340 338 339 
May-June... $45'346 345 844/333 24% 341'342 (B4t 3241'340 341 


BREADSTUFF S. 
Fripay, September 21, 1894, 


The only feature in the market for wheat flour has been an 
increased demand for the low grades for shipment to the 
United Kingdom, but at lower prices. Otherwise the marke; 
was dull and weak in sympathy with a decline in the grain. 
Rye flour has been more freely offered, and while no reduc. 
tions have made in the quoted prices, the general feeling has 
been weaker, particularly for the more common grades. Corn 
meal has met with a light trade but prices have ruled firm at 
the late advance. To-day the market for wheat flour was 
dull and weak. 

There has been very little animation to the speculative deal- 
ings in the market for wheat futures, and early in the week 
prices sagved off a trifle under dull and easier foreign advices. 
On Wednesday and Thursday, however, there was more pres- 
sure to sell, prompted by depressed advices from abroad and 
a heavy crop movement; consequently prices made more im- 

rtant declines. In the spot market shippers have been good 

uyers, but prices have declined in sympathy with the weak- 
ness in futures, The sales yesterday included No. red winter 
at 1°¢@215c. under December afloat and 1@11c. under De- 
cember f.o.b. afloat; also No. 1 hard at 5c. over December 
afloat and No. 1 Northern at 3c. over December afloat. To-day 
the market was weaker during early Change, in response to 
dull and depressed foreign advices, but later in the day par- 
tially recovered on buying by shorts to cover contracts. The 
srot market was quiet but about steady. Tne sales included 
No, 2 red winter at 134@2c. under December delivered and 
1c. under December t.o.b, afloat; also No. 1 hard at 5ige. 
over December delivered. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





Sal. Mon, Tues. Wed. Thurs. Fri. 
September delivery.....c. 5753 K7% 5778 57's 5673 565, 
October delivery.......6. 58 57% 58 5738 7 5674 
December delivery.....c. 60% 60 60% 59lg 5873 53872 
May delivery........... -c. 6546 65 658 6453 63% 634 


The speculative dealings in the market for Indian corn 
futures have been moderately active, and early in the week 
prices advanced slightly on small crop estimates, but West- 
ern authorities later gave out increased crop estimates, and 
this with a crop, movement well up to expectations caused a 
decline. The spot market has declined and at the reduced 
costs business bas been more active. . The sales yesterday in- 
cluded No. 2 mixed at 61°{4@62c. in store and delivered. To- 
day the market declined sharply under free realizing sales by 
“longs, prompted by reports of a more favorable crop out- 


; Sat. 
September delivery..... c. 62 
October .delivery .....-¢. L 


November delivery.....c. 6053 
December delivery....-. c. 58% 
May delivery............0. 57% 


declined with futures, 


the break in corn. 


Sat. 
September delivery....0. 345% 
October delivery.......6. 358 
November delivery..... ce. 3613 
December delivery.....0. 37's 
May delivery. ........2.0. 40g 


Rye has been quiet but ste 
the close was easy. 











Mon. Tues. Wed. Th : 
62 63 62. 6." 
60% 62 Gl 59% BN 
60% G6i%S G60 59% 53y 
53% 5) STN OTe Bat 
57 58 53% 58 Sgg 
have 
full 
Week 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 


Oats for future delivery have been quiet, and priceg 
gradually given way under free offerings, prompted bya 
movement of the crop, and during the latter part of the 
sympathy with the decline in corn added to the weg) 
The spot market has been moderately active, but prices 
The sales yester Jay included No.9 
mixed at 33!¢c. in elevator and No. 2 white at 3644c, in gle. 
vator. To-day the market further declined in sympathy wij 
Toe spot mirket was fairly active a 
lower prices. The sales included No. 2 mixed at 3314 @38%o, 
in elevator and No. 2 white at 361g @36'4c. in elevator, 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Mon. Tues. Wed. Thurs, py; 

Si% 345 £34 33% aay 

35 35 34% Bg 33% 

36 36 35% 85% 

37 87, 864th Be 

40% 40% 39% 391g gay 
ady. Barley has been quiet ang 


State 2-rowed..... 
State 6-rowed...., 


The movement of breadstuffs to market a3 indicated in the 
statements below is prepared by us from the figures of tne 
New York Produce Exchange. 
Western lake and river ports, arranged so as to present the 
comparative movemeut for the week ending Sept, 15, 1804, 
and since August 1, for each of the last three vears: 


The following are closing quotations: 
FLOUR. 






[Wheat flour in sacks sells at prices below those for barrels,] 


GRAIN. 

Wheat— e. c. Corn, per bush— ©. 
Spring, per bush.. 52 @ 66 West’n mixed...... 59 
Red winter No. 2.. 56%0 57% No. 2 mixed....... 60 
Red winter.. ..... 50 @ 60 Western yellow... 59 
White...... aa FF Western White.... 59 

Oats—Mixed,per bu. 3240 35 Rye— 

White ... ......... 35482 41 Western, per bush. 49 
No. 2 mixed....... 3342 344 State and Jersey... ..., 
No. 2 white........ 36'8@ 37 Barivy—Vo.2 West’n 61 


-B bbl. $1 75@$2 00 ; Patent, winter....... $27 
es-ceeeseee 190@ 210) City mills extras..... “ vee 
Extra,-No. 2... - 200@ 225° Rye flour, superfine.. 263a 319 
Extra, No. 1....... 220@ 240 Buckwheat flour..... a 
Clears. ......c00 -eoeee 2300 250 Corn meal— — 
Straights ............. 250@ 345 Western, &c........ 2858 310 
Patent, spring. ...... 330@ 390; Brandywine ....... 3 


= 898990 
& 22328e 
S28 


o 
@ 6ly 
DO ren 
© - in 


We first give the receipts at 









































Receipts at— Plour. Wheat. Oorn. Oats. Barley. Ry. 
i Bbdie.196lbs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs| Bush.48 b>| Bu.s6 De, 
Shicago...... 110,486] 1,001,952) 1,345,932] 1,161,206] 623,150} 39,175 
Milwaukee... 64,330 135 850 21,450 197,009} 596,809} 13,200 
Suluth...... 206,534 930,634 sod 7,351 59,043] sessee 
Minneapolis.; —s ....... 2,100,260 SS edecal 
foledo....... 1.627 554.900 12,20) 19,900 Sead 
Detroit...... 2,916 181,856 32.9.9 65,669 32,186) 
Cleveland.... 12,499 11,308 4,923) 43,3807 6,250 pine 
St. Louis..... 27,125 295 295 66,530 233,395 9,494) 2,100 
Peoria....... 4,050 22.100 178,750 154.010 11,290) 91,8 
Kansas City. ndddes 211,696 2,201 21,496 Pree eae? 
Tot.wk, ’94. 429,933) 5,476,001} 1,481,610] 1,903 764) 1339008] 74675 
jame wk,’93. 399,100} 6 124,424) 3937,058) 3,762,145] 243317] 87,508 
jame wk,’92. 357150) 7,717,168} 2,708 063) 2,797,353} 460,994) 254,905 
Vince Aug. 1. 
SS  cocccas 2,274,446) 40,378 234] 10,795.062) 19,477,175] 4,596,697] 396,061 
1893 .. 2,118,992) 26,266,209) 20,941,528) 21,307,130) 543,154) 516,238 
1892........ 2,326,681) 50,781,778] 15,870,543] 19.073 275| 1,227,422| 1,238,081 










Flour, Wheat, Corn, 

Recetpts at— bbis. bush. bush. 
New York......06..0. 173,005 706,300 124,750 
Boston........+ - 98520 155,882 135,158 
Montreal.. .... 24,053 123,724 a Se hee 
Philadeiphia.. 52,498 20 t,u26 43,155 
Baltimore... . + 99.865 340,945 7455 
Richmond...... e. =e 12,436 13,535 
New Urieans......... 14,877 76,108 2418 
Total week..... « 459,02) LSLIABE 36,451 
Week 1593.........06 377.670 2,057,528 860,225 


The total receipts at ports named in 
to Sept. 15 compare as follows for four years: 















Total grain .......165,352,36 












Receipts of— 1894, 1893, 
Flour.............bbIs. 14,087,341 13,233, 46 
Wheat -bush. 37,924,718 69 473.644 
Corn eevee 33,078,214 38,157,352 
vats . eee 80,615,306 34,739.076 
Barley 1,925,674 2,738,739 

FOrrcecccccccccsccccce ° 233,284 902,516 


145,056, 427 








1,223,960 
1,755,803 


The receipts of flour and grain at the seaboard ports for the 
week ended Sept. 15, 1894, follow: 


9,129 
12,932 


last table from Jan. 1 


19892, 1891. 

13,293,082 10,233,256 
25,983 

85,189,754 64.0 
70,178,870 23,953, 199 
39,313,903 27,542,381 
3,155,189 1,893,006 
3,064,727 3,688,979 
291,293,543 125,098,873 











look. The spot market was quiet and easier at 6).@611¢c. in 
store and delivered and No, 2 white at 59!¢c. in elevator. 





Wheat. Corn Flour. 
Exports from— bush. bush. bbls. 
New York ° oh. S740L =6133,017 
Boston .... 7,8 64,119 St.5h 
Montreal .. 1+0,430 30,665 
Philadel phi - 82,00) 11.139 
Baltimore.. « 200,412 45,13) 
New Orlean 146,90 6,599 
Newport New: BUA GOS liccccqs sho Sn s00 
Norfolk © sepedees «6 6000. oes 1,333 
Portland....... Csccce cecerese eccesees eecdcuse 
Total week....... 1,699,272 — 191,853 = 315.732 14,890 
Sametime 1893,....2,994,913 1,236,725 36,899 1,130,814 













The exports from the several seaboard ports for the week 
ending Sept. 15, 1894, are showa in the annexed statement: 
Rye. 
bush. 


iris 
‘378 


aneenen® 
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destination of these exports for the week and since 
PP og 1898, isas below. We add the totals for the corres- 
ding periods of last year for comparison: 
are — oy cw oo 
Week % 
ns. dance sent. 15. 1. 1804. " Sept. 15. i 5 
Set} to 769 «309,734 673,084 1,633,988 63,809 72,7 
ited Kingdom 199.708 “rasa fess ‘wear... Ce 


— 


—— 0orn.———__ 
Week _. Since 





tinent....-+++ +71 525 250 33,078 38/381 
 S 4 o eae s o7'240 BR 5c, dees ss-yaaptia "378 14,480 
wit N'A. Coi’s. 10,538 BERT  cotnsces, _ sgebssen- seas iis Baas 
Othercountries.. 1,137 UB7B —cecrecee ss seevweee 1, 2,308 





Total ace 315,732 595,788 1,090,272 2,629,880 101,853 127,775 
@otal 1893... -.... 362,899 678,071 2,994,918 5,106,562 1,286,725 2,105,385 
The visible supply of grain, comprisin g the stocks in granar 
at the principal points of accumulation at lake and seaboar 


ports, Sept. 15, 1894, was as follows: 













Wheat, 
In a bush. 
POrK...--seeeeee 567, 
as < afloat 519, 
alban y sicenanensneenne 
os 7) “afloat 
Chicag orcas osenes 
Milwaukee .....-----++ 
t 
Duluth ee focsave eseseeee 2,391,000 

Do afloat ....+-  sseeees 

Toledo....+.++++ ‘ 
Detroit 
Oswe0....+++ 

St. Louis..... 

a 7 "24,000 
,,. nae ‘ 224.000 
Toronto... . 
Montreal... 578,000 
Philadelphia. tet 

Tif...+++++ 
Indianapolis. 426,000 
Kansas City.. ,000 
Baltimore.........+--- 1,314,000 
Minpespolis pc coccesece 5,364,000 

Ti napesesesceneee | 20eeecs 
On Mississippi River. ...-.... 
MOBccce covcccce 354, 








tal Sept. 16, 1893.57,331,000 6,462 
Total Sept. 17, 1892.41,369,000 9,795,00 
Total Sept. 19, 1891.24,543,614 9,249,335 





THE DRY GOODS TRADE. 
New YorK, Fripay, P, M., September 21, 1894, 


The feature of the market this week has been the largest 
auction sale of silks on record, continuing Wednesday and 
Thursday. This sale was well attended by the trade of this 
and other important markets of the country, and was highly 
satisfactory, the merchandise being readily distributed at a 
good level of priees. Other than this sale there has been no 
special feature, the weather having been against the market; 
the temperature was generally too. high fora brisk trade in 
fall goods, and besides that a rain storm seriously checked 
operations, the rain being especially heavy on Wednesday. 
These conditions have been attended with a further fall- 
ing off in the attendance of buyers, and_ spot 
trade has been distinctly quiet. Nor have orders from 
salesmen on the road come up to recent good average. Apart 
from the influences named above the lull in operations is not 
quite unexpected as a result of late active buying, the buy- 
ers naturally paying more attention to disposing of their 

urchases made since the early part of August than to placing 
urther orders, Still the supplementary demand affords indi- 
cations of a as it has been urgent if not exten- 
sive, Trade at different jobbing centres is good, although not 
equal to the record of the last weeks in August and first week 
this month. The tone of the market here at first hands is 
quieter but firm, and although no further advances are re- 
pent this week, those already made are well supported. 

me relief has been afforded to New England manufacturers 
previously suffering from scarcity of water through this 
week’s rainfall, but not sufficient to enable them in all cases 
to resume full operations. The situation at Fall River and 
New Bedford is still unchanged. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Sept. 18 were 5,108 
packages, valued at $226,982, their destination being to the 
points specified in the table be! « 





















1894, 1893 
New YORK TO SEPT. 18, | ———_—_—_-- —— = 
Week. |Since Jan. 1.|| Week. (Since Jan. 1. 
Great Britain................ 135 4,436 63 3,085 
Other European............. 55 ,30' 29 1,173 
TE ienddscicecscentecn ossse] 9,878 68,931 3,490] 25,610 
tak b paiddlteedcadansne 20: 5,752 233 ,719 
Arabia. 125 17,367 1,235 8,977 
ees! 832 6,022 Bie. é 
Mexico." Se| vase || aa} ‘Le2e 
baecccecouce 4 id 
Central America.. 54 544 97 3,342 
uth America... 795| 34,440 1,436| 37, 
Other Countries... : 3 2,658 61 2, 
Ra titisunccnctniisndede 5,108} 162,895 7,031 | 107,314 
China, via Vancouver* 10} 19,198 24,1 
































The value of the New York exports since January 1 has 
been $8,416,736 in 1894 against $6,312,467 in 1893. 

Brown sheetings are firm and mostly sold ahead, but the 
demand is quieter on both home and foreign account. Brown 
drills quiet but firm. Business in all colored cottons has been 
on a reduced scale without change in prices. Bleached 
shirtings in fine and medium grades in fair demand and firm; 
low grades dull but in limited supply and firm at lately ad- 
vanced prices, Kid-finished cambrics also firm at the higher 
prices lately reported, but new orders light. Other linings 
quiet and unaltered. Wide sheetings steady, with moderate 
sales. White goods for spring firm, but sellers have shown 
more willingness to make contracts than last week. The de- 
mand for fancy prints has fallen off, but the market is well 
oversold and firm. Staples and solids quiet; indigo blues and 
shirtings firm with fair sales; Turkey reds dull. Staple ging- 
hams firm but quiet and dark dress styles in about average re- 
quest, with a number of makes sold up. Orders for spring 
lines are being quietly taken in some quarters. Print cloths 
have made no advance over 3c. for extras, and only small 
sales are reported thereat. 








1894. 1893. 1892. 
Stock of Print Oloths— Sept. 14. Sept. 15. Sent, 16. 
Held by Providence manufacturers. 79,000 177,000 ‘None. 
Fall River manufacturers....... en2e 320,000 431,000 None. 
Total stock (pieces)....... «s--2- 399,000 608,000 None. 


WooLEN Goops.—The market for men’s-wear woolens and 
worsteds for spring has again been quiet and it is evident 
that in low and medium grades at least buyers are well 
through with their initial business. A number of lines of 
staples from $1 down are, however, well sold ahead, and some 
medium priced fancies aré also well under contract. There 
is but an indifferent disposition to place orders for fine fan- 
cies, and the majority of new lines have made unsatisfactory 
progress, indications thus far being altogether in favor of 
another season of medium to low cost materials and quiet 
fabrics. There has been a quiet re-order demand for hea 
weights, without particular feature. Overcoatings in mod- 
erate request. Cloakings in well-sustained request, with 
scanty supplies available in leading lines of staples. Cotton- 
warp and cotton-mixed goods in irregular demand. Dress 
goods in soft wool fancies and other low-priced varieties re- 
ordered with some freedom, but fine qualities quiet. Flannels 
and blankets in fair supplementary request at firm prices. 

FOREIGN Dry Goops.—A fair trade is reported for imme- 
diate deliveries of woolen and worsted dress goods. Business 
in silksin a regular way slow of sale in face of the counter 
attraction of the largest auction sale of silks on record, held 
Wednesday and Thursday, which, as already: stated, was 
highly satisfactory. Linens, hosiery, underwear, ribbons, 
etc., in fair request. 

Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending September 20, and since Jan. 1, 
pens and for the corresponding periods of last year are as 
ollows : 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 














Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week. 
State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically. 
Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages, published 
every other month, 
Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 





Terms of Advertising—(Per inch space.) 


ee $3 50| Tnree Months (13 times)..$25 00 
One Month (4 times).. 1100] Six Months (26 times).. 43 00 
Two Months (8 times).. 18 00/| Twelve Months (52 times).. 58 00 

(The above terms for one month and upward are for standing cards. ) 






















































The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CiTy SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts. 








AMENDMENTS PASSED BY THE CONSTITUTIONAL 
CONVENTION. 

When the New York State Constitutional Convention ad- 
journed on Saturday of last week but twenty-three amend- 
ments had been adopted out of the three hundred and ninety- 
four which had been proposed. The Convention began work 
again on Thursday of this week, and according to the present 
arrangement will adjourn sine die on Saturday, Sept. 22. 

Up to this time of writing but two more amendments have 
been added to the list of those passed. The first was the canal 
amendment, which was carried by a vote of ninety-eight to 
twenty-nine. The second was the article on home rule for 
cities to which the Banks amendment relative to municipal 
debt limitation was appended, and this was passed by a vote 
of ninety-three to forty-two. The home rule article provides 
that the mayors of cities may express an opinion in regard to 
local legislation after a hearing, but the Legislature may pass 
bills over the mayors’ disapproval by a majority vote. The 
full text of this amendment is as follows: 

HOME RULE ARTICLE. 


Article VIII, of the Constitution is amended by inserting 
the following as a new section: 

Section 12. All cities are classified according to the latest 
State enumeration, as from time to time made, as follows: 
The first class includes all cities having a population of 250,- 
000 or more; the second class all cities having a population of 


eral and special city laws, General city laws are those which 
relate to all cities of one or more classes; special city laws are 
those which relate to a single city, or to less than all the cities 


bill for a special city law, relating to a city, has teen passed 
Sens shall immediately transmit a certified copy thereof 
C) 


the mayor shall return such bill to the house from which it 
mayor's certificate thereon, stating whether the city has or 
city the mayor and the legislative body thereof, concurrently, 


of the first class, The Legislature shall provide for a public 





thereon. Such a bill, if it relates to more than one city, shall 





provided, by every such city. Whenever any such jj it 
accepted, as herein provided, it shall be subject, as are 
bills, to the action of the Governor. Whenever duri 
session at which it was passed any such bill is returned w; 
out the acceptance of the city or cities to which it rela 
within such fifteen days is not returned, it may everthelegg 
again be passed by both branches of the Legislature, and it 
shall be then subjected, as other bills, to the action of the 
Governor. In every special city law which has been accepted 
by the city or cities to which it relates, the title shall be fo. 
lowed by the words ‘‘Accepted by the city,” or “‘citieg” as 
the case may be; in every such law which is passed Without 
such acceptance by the words ‘‘Passed without the accept. 
ance of the city,” or ‘‘cities,” as the case may be. 
LIMITATION OF INDEBTEDNESS, 


Section 11 of Article VIII. of the Constitution is hereby 
amended so as to read as follows: 

Sec. 11. No county, city, town or village shall hereafter 
give any money or property, or loan its money or credit to or 
in aid of any individual, association or corporation, or 
become directly or indirectly the owner of stock in or bonds 
of any association or corporation; nor shall any such county, 
city, town or village be allowed to incur any indebtednegs ex. 
cept for county, city, town or village purposes. This section 
shall not prevent such county, city, town or village from 
making such provision for the aid or support of its poor ag 
may be authorized by law. No county or city shall be allowed 
to become indebted for any purpose or in any manner to an 
amount which, including existing indebtedness, shall exceed 
10 per centum of the assessed valuation of the real estate of 
such county or city subject to taxation, as it appeared by the 
assessment rolls of said.county or city on the last assessment 
for State or county taxes prior to the incurring of such in. 
debtedness; and all indebtedness in excess of such limitation, 
except such as may now exist, shall be absolutely void, except 
as herein otherwise provided. No county or city whose pres- 
ent indebtedness exceeds 10 per centum of the assessed valy- 
ation of its real estate subject to taxation shall be allowed 
to become indebted in any further amount until such indebt- 
edness shall be reduced within such limit, 

This section shall not be construed to prevent the issuing of 
certificates of indebtedness or revenue bonds issued in antici- 
pation of the collection of taxes for amounts actually con- 
tained or to be contained in the taxes for the year when such 
certificates or revenue bonds are issued and payable out of 
such taxes. Nor shall this section be construed to prevent the 
issue of bonds to provide for the supply of water, but the term 
of the bonds issued to provide for the supply of water shall 
not exceed twenty years, and a sinking fund shall be created 
on the issuing of the said bonds for their redemption, by rais- 
ing annully a sum which will produce an amount equal to 
the sum of the principal and interest of said bonds at their ma- 
turity. All certificates of indebtedness or revenue bonds 
issued in anticipation of collection of taxes which 
are not retired within five years after their date of issue, 
and bonds issued to provide for the supply of water, and an 
debt hereafter incurred by any portion or part of a city (if 
there shall be any such debt) shall be included in ascertaining 
the power of the city to become otherwise indebted. When- 
ever hereafter the boundaries of any city shall become the 
same as those of a county the power of the county to become 
indebted shall cease, but the debt of the county at that time 
existing shall not be included as a part of the city debt. The 
amount hereafter to be raised by tax for county or city pur 
poses in any county containing a city of over 100,000 inhabi- 
tants, or any such city of this State, in addition to providing 
for the principal and interest of existing debts, shall not, in 
the aggregate, exceed in any one year 2 per centum of the 
assessed valuation of the real and personal estate of such 
county or city, to be ascertained as prescribed in this section 
in respect to county or city debt. : 
Considerable time has been devoted to discussing the man- 


ner of submitting the amendments to the people, as that is 


50,000 and less than 250,000, and the third class all other | one of the important things to be decided before final ad- 
eities. Laws relating to the property, affairs or government of | journment. Frieids of special amendments who are not too 
cities and the several departments thereof are divided into gen- greatly influenced by politics very generally oppose the plan 


of having the proposed changes voted on all together. 


The following, from the Journal of Commerce and Commer- 


of a class. Special city laws shall not be passed, except in | iq] Bulletin, is a list of the twenty-three amendments adopted 
conformity with the provisions of this section. After any prior to the adjournment of the convention on Saturday 


by both branches of the Legislature, the house in which it | the 15th: 


Mr. Dickey’s, doing away with the office of Coroner as & 


mayor of such city, and within fifteen days thereafter | Constitutional office. 


Mr. Vedder’s, providing that a legislative bill shall be printed 


was sent, or, if the session of the Legislature at which such | three days before final adjournment, unless the Governor cer 
bill was passed has terminated, to the Governor, with the | tifies to its immediate g 


passa e. 
Mr. Vedder’s, providing that the Speaker of the State Assem- 


has not accepted the same. bly shall act as Governor in the event of the disability of the 
In every city of the first class the mayor, and in every other | Governor and Lieutenant-Governor. 


Mr. Tucker’s, abolishing the five-thousand-dollar limitation 


act for such city as to such bill; but the Legislature may | on the amount which may be recovered for the loss of a human 
provide for the concurrence of the legislative bodies in cities | life. 


Mr. Vedder's, empowering the President pro tem to act a8 


notice and opportunity for a public hearing concerning any | presiding officer of the Senate in the absence of the Lieutenant 
such bill in every city to which it relates before action | Governor or in the event of his refusal to act. 


Mr. O’Brien’s, providing that an inmate of a charitable in- 








and shall not be deemed accepted unless accepted, as herein 








be transmitted to the mayor of each city to which it relates | stitution shall not be deemed for the purpose of voting t0 have 
gained or lost a residence, 
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Mr. Alvord’s, authorizing the Legislature to dispose of the 
\daga Salt Springs. ; i 
ao does, authorising the Legislature to make laws provid- 
‘ng for the use of ballot machines at elections. , 
mer ’g, repealing the provision of the present Constitu- 


t. “$0 
tion sen authorizes the appointment of Commissioners of 
ification. ‘ : 
Codificr Millan's, rohibiting “‘ riders” in the annual appro- 
ree) upply bills. 
priatio® sche's, providing that no person shall be entitled to 


vote who has not been a citizen at least ninety days previous 
ion. 

to an ovibert’s, providing that the Legislature shall assem ble 

annually on the first Wednesday of January, ie 
Mr. E. R. Brown’s, providing that no elective or appointive 
ublic officer shall ask for or accept any free transportation or 

nking privilege for himself or any other person, 

Mr. McDonough’s, providing that after January 1, 1897, 
rison labor in competition with outside labor shall be pro- 


og providing for bi-partisan boards of elec- 
tion officers, except at town meetings or at village elections. 

The judiciary article. ‘ . : 

Mr. E. R. Brown’s apportionment amendment, which in- 
creases the membership in the State Senate from 82 to 50, 
and in the State Assembly from 128 to 150. 

Mr. McClure’s, providing that lands in the forest preserve 
shall not be leased, sold or exchanged, nor shall timber 
thereon be cut or destroyed. N ‘ 

Mr. W. H. Nichols’s providing for personal registration 
throughout the State, except on the first day, outside of cities 
and villages of more than 3,000 population. 

Mr Lauterbach’s, fixing the term of the Governor and Lieu- 
tenant Governor at two years, providing that the Secretary 
of State, State Treasurer, State Comptroller, Attorney-General 
and State engineer elected in 1895 shall serve for three years, 
and their successors for two years, so as to have the State 
elections in even-numbered years. 

The Committee on Cities’ amendment, providing that in 
cities of over 50,000 population municial election shall be held 
in odd-numbered years. This amendment shall not apply to 
elections of any judicial officers except judges and justices of 
inferior local courts. 

The educational article. 

The charities article. 





Bond Proposals and Negotiations.—We have re- 
seived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


sale, 
Akron, Iowa.—Bonds of this municipality have been voted 
for water-works, 


Albany, N. Y.—(CHRONICLE, vol. 58, page 744.)— Three and 
one-half per cent registered water bonds of the City of Albany 
to the amount of $50,000, dated October 1, 1894, and payable 
at the rate of $2,500 yearly from February 1, 1895, to February 
1, 1914, were sold on September 20 as follows: Twelve thous- 
and five hundred dollars maturing from 1895 to 1899 to the 
Home Savings Bank, Albany, at par, and the remainder to 
E, A, Groesbeck, Cashier National Commercial Bank, Al- 
bany, $15,000 maturing from 1900 to 1905 at par, $5,000 ma- 
turing in 1906 and 1907 at 10044 and $17,500 maturing from 
1908 to 1914 at 100 3-16. Be 


Alliance, Ohio.—(CHRONICLE, vol. 58, page 1002, and vol. 
59, page 244.)—It is reported that 6 per cent improvement 
bonds of Alliance to the amount of $6,000, due in 1897, have 
recently been sold at 102°51; also $21,000 of 6 per cent refund- 
ing bonds, running 10 years. 


Arlington Heights, Ohio.—(CaRonIcLe, vol. 58, page 876.) 
a bonds to the amount of $6,000 have recently 
n voted, 


_ Ballard, Wash.—(CHRONICLE, vol. 59, page 244,)—An elec- 

tion held September 10 to vote on issuing $50,000 of water- 

be and electric-light bonds resulted in favor of the prop- 
ion, 


Baltimore, Md.—(CHRONICLE, vol. 58, pages 691 and 786, 
and vol. 59, pages 299, 343 and 383.)—An ordinance providing 
for a new loan of $4,000,000 will be submitted to the Bal- 
more Common Council. If it be passed by the Council it 
will then be voted _— by the people at the November 
election, The proposed loan is to provide $1,000,000 addi- 
oat for the new court-house, $1,000,000 for the purchase of 
—. set other parks and $2,000,000 for the extension of 

8. 


gf tldgeton, N. J.—Bids will be received until September 

000 y "rank M. Riley, City Treasurer, for the purchase of $10,- 

M | Sree Pa doom, Ee be dated October 1, _ 

rest at the rate o r cent, able annually 

fo Ortshes 1, and will mature pst an 1, 1899. Principal and 

- rest will be payable at the office of the City Treasurer, and 
¢ bonds will be delivered October 1, 1894, 


vel tee, Ohio.—(CHRONICLE, vol. 58, pages 953 and 118, and 
opened lesan 38, 163 and 843.)—On September 12th bids were 
The, or $13,000 of 5 per cent Canton refunding bonds. 

~_ received are reported by the city as follows: 








Bidders. Premium. 
Blake Bros. & Co. of Boston, Mass....... .......cse---ceccecces $399 10 
James W. Longstreet & Co. of Boston, Mass............--..--+ 269 00 
Commercial Inv. Co. of Denver, Col... cee sccece-coesscese - 45767 
Street, Wykes & Co. of New York ...... ---- 66560 
Seasongood & Mayer of Cincinnati, O. - 85975 
N. W. Harris & Co. of Chicago, Tll ........ «oe Ve 
Brewster, Cobb & Estabrook of Boston, Mass.... ..........-.. 81640 
Rudolph, Kieybolte & Co. of Cincinnati, O................-<.-- 625 00 
W. J. Hayes & Sons of Cleveland, O....... -- 95000 
Lamprecht Bros. & Co. of Cleveland, O. - 55100 
Z. T. Lewis & Co. of Dayton, O........... eo-- 73200 
Spitzer & Co. of Toledo, O........ abbedvensiccedioneldbsbebais 351 00 
Central Savings Bank of Canton, O ........ ses miseneunosdedses 669 50 
E. H. Gay & Co. of Boston, Mass........... Wddesoced essgecesues 800 00 
C. H. White & Co. of New York...... wiiéibiaepdsahaciesstbne eo 

The following bids came in late and were not counted: 

6. A. Kean of Chicago, Tll......-..ccscconecsecese Sdtiteatbiainstl $1,332 50 
Illinois Trust & Savings Bank of Chicago, Ill........ -sevcesess 704 60 
R. L. Day & Co. of Boston, Mass... . 2... ccccscccccncssecccees- 


The award was not announced in the report received by us, 
but it is supposable that the bonds were assigned to Messrs. 
W. J. Hayes & Sons of Cleveland, Ohio, Their bid was 
equivalent to 107°308. 

Central Falls Fire District, R. 1.— (CHRONIOLE, vol. 59, 
pages 83, 163.)—It is reported that bonds of this district to the 
amount of $100,000 offered for sale September 10 have been 
awarded to E. H. Rollins & Sons at 103'27. The securities 
are for $1,000 each and bear 414 per cent interest. They are 
dated May 15, 1894, and are payable at the rate of $4,000 
yearly from May 15, 1895, to May 15, 1919. Both interest and 
principal are payable in gold at the office of the Industrial 
Trust Company of Providence, R. I. Interest is payable May 
15 and November 15. 

Chatfield, Minn.—Waterworks extension bonds to the 
amount of $5,000 have been voted. 


Chester, Pa.—It is reported that $70,000 of Chester school 
bonds have recently been sold at 101°51. The loan bears in- 
terest at the rate of 4 per cent, and runs from 10 to 20 years. 

Cleburne, Texas.—Street improvement bonds to the amount 
of $10,000 have been authorized by the council. 

Cleveland, Ohio.—(CHRONICLE, vol. 58, pages 565, 611, 831, 
and vol, 59, pages 125 and 343,)—City of Cleveland Superior 
Street viaduct coupon bonds for $150,000, maturing October 
1, 1904, were awarded on September 18 to Blake Bros. & Co. 
of Boston at 10354, The bonds are all of the denomination 
of $1,000. They draw 4 per cent interest from October 1, 
1894, and both principal and semi-annual interest are payable 
at the American Exchange National Bank of New York City. 
The complete list of bids received for the loan is as follows: 









Bid. 

Mane es CO. OF TORO cencnn cncsescnsene+socccumebseconcsanual 103°54 
Lamprecht Bros. & Co. of Cleveland.. -103°51 
R. L. Day & Co. of Boston.............. 103°07 
Blodget, Merritt & Co. of Boston ... -«-102°89 
Bh es SIE OF SON OONE « 5i5 ccc ccusbosaoct<censsce cnsssbedsoesdbeektas 02° 

Wi. W. Miarrie & Cod. Of CRICRRO. os incc codec ictdasecndscetecsscbscebe 102°69 
Rudolph Kleybolte & Co. of Cincinnati... «=2102°34 
Farson, Leach & Co of Chicago ........ 02°28 
Brewster, Cobb & Estabrook of Boston --.101°78 
Seasongood & Mayer of Cincinnati ..........2-.2. -eeee--enee-ees oe 


Euclid Avenue National Bank of Cleveland.................----«« 

Cleveland’s total indebtedness at present is $10,635,389 56, 
including a water debt of $1,819,288. The par value of the 
city’s sinking fund is $2,402,908 23, and the net debt, after de- 
ducting sinking funds and water debt, is $6,413,193 33. On 
October 1, 1894, this net debt will be reduced $142,330 by the 
payment of bonds from cash now in the treasury. The 
assessed valuation of taxable property is $128,745,710, and the 
real value of property is placed at $500,000,000. Cleveland’s 
present estimated population is 320,000, 


Clinton Junction, Wis.—The people of this municipality 
have voted in favor of issuing $13,000 of water-works bonds. 

Columbiana, Ohio.—(CHRONICLE, vol. 59, page 343.)—Bonds 
of this village have been voted for an electric-light plant. 


Denver, Col.—(CHRONICLE, vol. 58, pages 744, 831 and 1045, 
and vol. 59, pages 384, 439 and 486.)—Proposals will be re- 
ceived until ee 24 by the Board of Public Works for 
the purchase of local improvement bonds to the amount of 
$7,000. Interest at the rate of 6 per cent will be payable 
semi-annually on March 1 and September 1, the bonds to 
mature September 1, 1902, with an option of call. The bonds 
may be coupon or registered. 

Detroit, Mich.—(CHRONICLE, vol. 58, pages 915 and 1002, 
and vol.59, pages 38,125 and 299.) —The bids received on Sept. 15 
for $100,000 of 4 per cent 30-year gold water bonds of the city 
of Detroit were all rejected. The highest offer, as reported to 
us by the Water Commissioners, was $110,097, made by Messrs, 
R. L. Day & Co. of Boston. No reason is given for not ac- 
cepting the proposal of this firm, but it was probably not be- 
cause the price named was too low. 

The securities are to be dated October 1, 1894. Interest will 
be payable semi-annually in New York City. Bids were asked 
for the whole issue or any part not less than $20,000. 

Garfield County, Neb.—An election will be held October 11 
to vote on issuing bonds for irrigation purposes. 

Glencoe, Minn.—The people of Glencoe will vote on Octo- 
= on the proposition of issuing $25,000 of water-works 

nds. 

Hamilton County, Ohio.—(CHRONICLE, vol. 58, page 1119, 
and vol. 59, pages 164, 344 and 486.)—G. C. Zimmerman, 
Clerk of Commissioners, will receive bids until September 29 





for the purchase of $6,500 of 4 per cent improvement bonds. 
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Holyoke, Mass.—(CHRonIcLE, vol. 58, pages 831, 915 and 
953, and vol. 59, pages 126, 129 and 486. )—The following is a list 
of the bids received on September 20 for $50,000 of 4 per cent 
gold municipal bonds: 






Bid. 
Harvey Fisk & Sons, New York ...............-----« Go cecosoassees 103°270 
The Lamprecht Bros. Co., Boston .. ---103°19 
E. H. Rollins & Sons, Boaton...... 102°59 
E. H. Gay & Co., Boston........... 
WW. W. Tarrio & Co., Beste®. ....ccccccccesscccocesesce: coasececcess 


Lee, Higginson & Co., Boston 
The Baldwin Bros. Co., Boston 
Pope, Merrill & Co., Boston 
Blodget, Merritt & Co., Boston 
Dietz, Dennison & Prior, Boston 
W. G. Simons, Springfield 
C. H. White & Co., New York 
Blake Bros. & Co., Boston 
Geo. A. Fernald & Co., Boston 
Brewster, Cobb & Estabrook, Boston... 


errr etree ere tier reer ee ee 
eee EP Iee Pir eee rrr 
Se eee eee eee eee e weno wens aenaars 


B. L. Day & Co., BOstoOD......ccccs ccccccscocce cccccccccess -cocccoces 
Wie B. GENE, DUO BEM ccccccscccecoceesecescescceneccessonsess 
Third Rational Bank, Beste... ccccccece-ceccccccccces sccevsees 102°550 


The loan was awarded to Messrs. Harvey Fisk & Sons, New 
York. The bonds are dated July 2, 1894, and mature July 1, 
1904, Interest is payable on January 1 and July 1, both prin- 
cipal and interest Gober payable at the National Hide and 
Leather Bank, Boston, Mass. 

The assessed valuation of the city of Holyoke for 1894 of real 
estate (which is 60 per cent of actual value) is $19,856,850; per- 
sonal property, $6,897,915; total, $26,754,765; total tax (per 
$1,000), $15. 

Lakewood, N. Y.—Water-works bonds of Lakewood to the 
amount of $15,000 will soon be issued. 

Lyons, Neb.—(CHRONICLE, vol. 59, page 440,),—J. C. Mc- 
Elhinney, Village Clerk, notifies the CHRONICLE that bids 
will be received until September 28 for the purchase of 
$11,000 of 7 per cent water-works bonds. Interest on the 
loan will be payable annually, and the bonds will become due 
in 20 years from the day of their delivery with an option of 
call at any time after 5 years. 

The village has at present no debt of any kind, and its 
assessed valuation, which is one-third of actual value, for 
1894 is $115,798. 


Macungie, Pa.—The borough of Macungie will issue $15,000 | $ 


of 4 per cent bonds for water improvements, The loan will 
be in serial form, due part yearly in from one to ten years 
from date of issue. The borough has no other indebtedness. 


Medford, Mass.—(CHRONICLE, vol. 58, pages 565, 1082 and 
1120, and vol. 59, page 164.)—Four per cent sewer bonds of 
this city to the amount of $40,000 will soon be issued, the 
loan to run from 10 to 30 years. 


Montevideo, Minn.—(CHRONICLE, vol. 59, page 487.)—Vil- | 


lage bonds to the amount of $6,110 were sold on September 17 
to W. J. Hayes & Son of Cleveland, Ohio, at par, the village 
ying a small commission. This was the only bid received. 
nterest at the rate of 5 percent is payable semi-annually 
and the loan matures in twenty years. Principal and interest 
is payable in New York exchange. 


Morrisville, ¥t.—Bonds to the amount of $21,000 have been 
voted for water-works. 


New Brunswick, N. J.—(CHRONICLE, vol. 58, page 877, and 
vol. 59, pages 246, 344 and 385.)—On September 15 thirteen 
bids were received in response to an offer made by the city 
of New Brunswick, N. J., to sell $100,000 of refunding bonds 
due October 1, 1919. The following awards were made: 


Purchaser. Amount. Int. Rate. Price. 
New Brunswick Savings Inst.......... $50,000 aly 100-00 
pO EE 35, 4g 100°00 
ES Gy HER cnn cad cicatdéenecdnbuce 10,000 41 100°25 


The successful bidders were all residents of New Brunswick 
and theirs were the only regular offers made for bonds bearing 
4l¢ per cent interest, After all the bids had been anounnced 
Messrs. N. W. Harris & Co. made the proposition that they 
should all be rejected and that 414 per cent bonds for $100,000 
should be assigned to them at 100°5. The committee refused 
to accept this offer as it would appear unfair to the other 
bidders. 

A list of the rejected proposals is}given below. 

Harry F. Weil bid 102 for $2,000 at 5 per cent interest. 

Rudolph Kleybolte & Co., Cincinnati, bid 100 & 102 for $100,000 at 
5 per cent interest. 

. W. Harris & Co. bid 100°53 and interest forJ]$100,000 at 5 per 
cent interest. 

Benwell & Everitt bid 102-11 for $100,000 at 5 per cent interest. 

Edward C. Jones & Co. bid 101°25 for $100,000Jat 5 per cent interest. 

a7 re & Brother, 11 Wall Street, bid 101 for $100,000 at 5 per 
cent in . 

The National Bank of New Jersey bid 100 for $100,000 at 5 per 
cent interest. 

W. H. Leupp bid 100 for 100,000 at 5 per cent interest. 

Blair & Co. bid 104°27 for $100,000 at 5 per cent interest. 

Farson, Leach & Co. bid 103°55 for $100,000 at 5 per cent interest. 

The total amount of bonds bid for was $997,000. 

Interest couponsareto be payable semi-annually on April 1 
and October 1 at the City Treasurer’s office and the securities are 
to be of the denomination of $1,000 each. In accordance 
with the New Jersey statute they will be exempt from all 
taxation, 

Newton, Mass.—(CHRONICLE, vol. 58, pages 917, 955 and 
1048, and vol. 59, pages 126, 164 and 487.)—It is reported that 
$20,000 of 4 per cent sewer bonds of Newton have been sold 
to the Commissioners of the Sinking Fund at par. 


Osakis, Minn.—(CHRONIOLE vol. 58, pages 1004, 1047 and 


Council for the purchase of bonds to the amount of 
The loan will bear interest at the rate of 6 per cent, 
annually, and will mature in five years. th pri a 
interest will be payable at the office of the Village Treasure, 

Portland, Oregon.—(CHRONICLE, vol. 58, page 745 ang 
59, pages 126 and 246.)—Bids will be received until Ocig 
by Frank T. Dodge, clerk of the Water Committee of the City 
of Portland, for 5 per cent 30-year water bonds to the 
of $400,000, The securities will be dated July 1, 1893, and a. 
crued interest from July 1, 1894, must be paid by the pur. 
chaser in addition to the price bid. Interest on the bonds 
will be payable in United States gold coin semi- 
January and July, at the office of the City Treasurer of Port. 
land. The bonds are to be delivered and paid for on October 
15, 1894. The successful bidder will be required to deposit 
within forty-eight hours after the award a certified check 
payable at Portland for five per cent of the par value of the 
amount of bonds bid for. 

An advertisement elsewhere in this Department gives fun 
ther partieulars regarding the securities and stipulation 
in reference to their sale. 


Preston, Minn.—An election to vote on issuing bonds for 
water works resulted in favor of the proposition, 


Quincy, Mich.—(CHRONICLE, vol. 59, pages 241, 300 ang 
488.)—Sealed proposals will be received until September 27 
| D. W. Young, President, for the purchase of $18,000 of 
| lage water-works bonds. The bonds will bear interest at the 
| Oct of 5 per cent, payable semi-annually on April 1 ang 





October 1, $5,000 of the amount maturing October 1, 1904, 
$6,000 October 1, 1909, and $7,000 October 1, 1914. Both prin. 
cipal and interest will be payable at the Third National Bank, 
| New York City. 
| The village has at present a debt of only $1,000. Itsa 
| sessed valuation for 1893 was $684,710. 
Reedsburg, Wis.—It is reported that this city has sold 
25,000 of water-works and electric-light bonds at 100°75, 


Riverside, Ohio.—(CHRONIOLE, vol. 58, page 651 and vol, 
59, pages 127 and 344.)—Sealed proposals will be received 
until October 13 at the office of Rogers Wright, Mayor, for 
the purchase of $10,000 of village bonds to be dated October 
15, 1894, The loan will bear interest at the rate of 5 per cent, 
payable semi-annually, and will mature at the rate of $2,00 
| yearly from October 15, 1920, to October 15, 1924. 

—The citizens of Riverside will vote October 15 on issuing 
| $50,000 of water-works bonds. : 

Rochester, Mich.— Water- works bonds of this municipality 
to the amount of $15,000 have been voted. 


Salisbury, Me.—The question of issuing bonds for water 
works has been favorably voted upon. 

Santa Kosa, Cali.—Four-per-cent water bonds te the 
amount of $165,000 will soon be offered for sale. 


Sturgeon Bay, Wis.—The city of Sturgeon Bay hasre 
cently placed bonds for $16,000. The city is in Door County, 
and its population in 1890 was 2,195. 


Toledo, Ohio.—(CHRONICLE, vol. 58, pages 652, 746, 788, 
878, 1005, 1048 and 1084, and vol. 59, pages 89, 203 and 441,)—- 
It is reported that $60,000 of school bonds offered for sale 
September 10 have been awarded to W. J. Hayes & Sons, 
Seven bids in all were received for the loan. The bonds bear 
interest at the rate of 41¢ per cent and become due in 15 year, 

Tomah, Wis.—Bonds to the amount of $15,000 have been 
voted for water-works, 


Utica, N. Y¥.—Paving bonds to the amount of $35,742 
have been authorized, the loan to become due part 
from one to six years. 


Vernon County, Mo.—It is reported that several bogus 
bonds for $1,000 each, purporting to have been issued by 
districts of Vernon County, Mo., have recently been 
for sale in the city of St. Louis, 

es 165 and 489.) 


Wakefield, Mass.—{(CHRONICLE, vol. 59, 65 

On September 15th $90,000 of Wakefield ‘‘ Municipal 
Bonds” were sold to E. H. Gay & Go., of Boston, at 104 
A list of all the bids received is given below: 


" 
in 





Bid. 

E. H. Gay & Co. of Boston. ...........00-22. ceencenssecececnccoes 10454 
Third National Bank 5 eames igddabegsa --10005 
Geo. A. Fernald & Co. of Boston................+-- 104 33 
The Lamprecht Bros. Co. of Boston 100783 
Blake Bros. & Co. of Boston .......... 15 588 
R. L. Day & Co. of Boston...........-- . 193-376 
E. H. Rollins & Son of Boston......... 22. ...-ceesenesoneeeneeenes 1 4 
Brewster, Cobb & Estabrook of Boston........ .--.+------s++s08* 103" 4 
Blodgett, Merritt & Co. of Boston...........----0.-se0-ceeseee"* -108 

The securities bear 4 per cent interest, and are dated Ootonet 
1, 1894. Interest will be. payable semi-annually on ape’ 
and October 1 at the Howard National Bank, Boston, and 
loan will mature at the rate of $9,000 yearly from October 
1915, to October 1, 1924, These bonds are part of an issue 
$180,000 authorized by vote of the town on July 23, 1804 . 

The total debt of the town, exclusive of the new - A 
$78,660 84. Its assessed valuation for 1894 is $5,817, 


local estimate of the present population is 8,000, 





1083.)—Sealed bids will be received until to-day by the Village 
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Wa oneta, Ohio.—Electric-light bonds to the amount of 
$1, 000 are under consideration. 
is.—_(CHRONICLE, vol. 59, page 345.)—The citi- 
Wane pun, is., voted on September 18 to issue bonds 
rey amonnt of $40,000 for water-works. 
e, Ohio.—(CHRONICLE, vol. 58, page 1123, and 
va ston a oo. 128 er 345.)}—-On Sept. 17 Winton Place 
dewalk bonds to the amount of $619 65 were awarded to the 
First National Bank of Lockland, Ohio, at 103, The securities 
pear 6 per cent interest and will mature, part yearly, in from 
one to ten years. 
Yonkers, N. Y.—(CHRONICLE, vol. 58, pages 649, 746 and 
vol. 59, pages 128, 165, 241, 345 and 387. )—Yonkers 
will ask the Legislature for authority to issue bonds for the 
hase of land for public parks and for free baths. Assess- 
Peat bonds to the amount of $15,500 have been ordered to be 


issued. 





STATE AND CITY DEBT CHANGES, 


We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Asbury Park School District, N. J.—The financial con- 
dition of this school district in September, 1894, is as below, 

This district is in Monmouth County and includes Asbury 
Park, Ocean Grove, Bradley Beach, West Asbury Park, Deal 


—_ Arlington and Lock Arbor. 
When due. | Total debt Sept., 1894.. $95,000 
acaoon ANS NDS Tax valuation 1893 .... 5,500,000 
58, semi-ann., $65,000..1910-1942 Real valuation......... 12, 7000, 
($2,000 due yearly on June 20.) , Population 1894 (local est.). 8, 300 


Dunkirk, N. Y.—The following statement has been cor- 
rected to September, 1894. 





This city is in Chatauqua County. 


LOANS— When Due. 
ELECTRIC jeer PLANT— 
oyaehe: July 1, 1895 


uly, 
($1, (000 due y’ cae 1; 1897 | Total 


WATER WORKS Bonps— 
7s, A&O, $100,000. ...Oct. 1, 1896 
4s & 5s, Var., $40, 300... Various 


Street impr’ments, 4s & 58.$85,623 
Total debt Sept., 1894... "$274. 941 


Galveston, Texas.—(STaTE 


177.)—A. W. Fly, Mayor; Maurice Gros, Auditor. 


Water debt (included) ....$140,300 
8 0 RE AE 85,623 
Net debt Sept., 1894...... 189,318 

valuation 1893 ....1,717,845 


Assessment —_ 00) actual value. 
City tax (per $1,0 62 
Population 1890 was a teas pss 
Population 1880 was........ 248 
Population 1894 local est.). 10) 022 


AND CITY SUPPLEMENT, page 
The fol- 


lowing statement of the indeb:edness, valuation, etc., of 
Galveston, Texas, has been corrected by means of a special 


report to the CHRONICLE from the City Auditor, 


In the city 


budget for 1894-95 the total revenue for the year is estimated 
at $600,959. The table below shows the sources from which 
the revenue is derived and also the proposed distribution. 


Estimated revenue — 


Delinquent taxes......... $186,159 
New taxes, 1894.......... 306,000 
From sundry sources.... 32,000 
From bond funds......... ,000 
Vehicle licenses.......... 000 
Water rates............... 15,000 
From hospital............ ,0' 
From reserve fund....... 19,300 
From school taxes acc’nt 

bonds issued for school 

DUMIGINEB. 200 ccee seccee- 3,500 

adcnnav adden sans $600,959 
Galveston is the county seat of G 


LOANS— When Dus. 

FIRE DEPARTMENT BonpDs— 

10s $4,200, past aue 
LIMITED a, 

.~ J&D, $349,600. ............ 1920 

. ub; ect te vo, eal at city’s option. 
“ubiec ject te io, eal after 1895. 

58, J 1,000 

wiject te to yo after 1898. 


5 | 58, J&D, $580,000 


Proposed distribution— 


L. D. bond funds......... $91,123 
Forty-year waterworks, 

8. L. and C. bond 

i toni vam <imnaten 40,572 
Land purchase bond fds. $, a 
Fire bond funds.......... 


General fund.... 
Hospital fund . 
7 fund. 





5s, J&D, $50,600 
Subject to call after 1901. 
PURCHASE BLOCK 321- 
88, M&S, $31,500. .... 1894 to 1903 
($3, 500 due each year.) 
WATER WORKS & STREET ImP.— 





» $2 
Subject to call 1902. 


PAR. VALUE OF BONDS,—The limited debt bonds are $100 and 


multiples thereof. 





NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$400,000 
Water Bonds of the City of 


German-American 
Investment Co., 


$115,000 


BEXAR COUNTY, TEXAS, 
6% Gold 10-40 Year Court House Bonds, 





Portland, Oregon. 52 WALL S8T., NEW YORK. Dated August 18, 1893. Payable in New York, 
(Ground Floor, opposite Custom House.) Total Bonded Debt... 1 omn860 
OFFICE OF THE sTLAND Sree ioe Population, 1880, 30,470; 1800, 49,266; 7,000. 
Ee eee ee ar this olies until tal Bexar County is one of the largest and best in the 
Sealed Proposals wil a seomce un Municipal Bonds State of Texas. The City of San Anto tonie is County 
onday, October 8th tee at3 P M., forthe whole or . Seat. The County has + cultural interests, 
snr pare of four warded thowoand Soles open) and six outlets at from San Antonio. 
fhousand dollars ($1,000) ach, dated Ju 893, | City of Long Island, N. Y....... : o~. pe Le I BE jeoreng 
Inarest atthe rate of ave () per cent per annum, | City of Aurora, Ill................. ofthe County is of the highest order. 
Py kL I @ of January and July % | City of Anderson, Ind.............. = eral laws of Texas, which render them legal ti under 
Bonds 2 be pa @ for and delivered to the 3 City of Niles, Ohio................. 68 ce and further information upon application. 
on ’ 
ian pa che cerued fares ftom Jeiy ise | Clty of Dunkirk, N. Y............. 4s | C. H. WHITE & CO., 
These bonds are issued under authority of an Act Asbury Park, N.J......-..-+-++0+- 5s BANKERS, 
of the Legislative Assembly of Oregon, passed Feb-1 City New Whatcom, Wash.........68 |72 BROADWAY, - NEW YORK. 


or] cent of the par 
for, 5 parante: at Portland, Oregon, to at order of 
Water Committee of the City of 
id, Crease, as liquidated damages mm case the 
bidder should fail or neglect to take and pay for the 
bonds according the terms of the proposal 
the contract. The right to reject any or all bids is 
Teserved. The sealed envelopes containing amarked 
should be 4 — to the undersigned an 
r Purchase of Water Bonds, 
By order of the Water Committee. 


FRANK T. DODGE, 
Clerk of the Water Committee. 


$50,000 
State of Ohio 3 Per Cent 
Registered Bonds, 


Due July ist, 1898. 
For Price and Particulars Address, 


Rudolph Kleybolte & Co., 
BANKERS, 
CINCINNATI, OHIO. 


James N. Brown & Co., 


BANKERS, 
62Cedar Street, - -~ NEW YORK. 
=. MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 








City Indianapolis, Ind. Paving... .6s 


to de-| Lansingburg, N. Y..........-ss00 48 
Neapolis, Va..... SF hSikcd bese ce . 68 
Iron County, Wis....... Saanainenondel 6s 


And other Choice Municipal Bonds for In- 


and | vestment by Savings Banks and Trustees. 


Descriptive Circulars upon Application. 


W. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS, 
Street Baltwar Bonds and other high grade in- 


vestmen' 
311-313 Superior St,» 40-42 Wall St., 
New York 


eland. 
“KENNETH.” 





7 Exch Place. 
xchange Best 
ble Address, 


Rudolph Kleybolte & Co., 


Investment Bankers, 





30 West Third Street, Cincinnati,‘Ohie. 





Choice Investment Bonds of Cities, 
Counties and School Districts. 





BOUGHT AND 4SOLD. 


LISTS MAILED UPON APPLICATION. 


2 WALL STREET, - - 





WE OFFER FOR SALE 
$100,000 
City of Brooklyn, N. Y., 
4 Per Cent 
* REGISTERED WATER BONDS, 


Due January 1, 1913. 


Tax exempt in New York State. 


Farson, Leach & Co., 


NEW YORK. 





W. N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS. 


34 NASSAU STREET. 








WM. FRANKLIN HALL , 
sooxs ACCOUNTANT 4vpr=p 


New forms designed for books of account. 
Settlement of Insolvent Bstates. 


418 Exchange Building, 53 State Street, Boston 
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INTEREST is payable in New York and Galveston. All coupons are 
tax receivable. 
TOTAL DEBT, ETC.—The subjoined statement shows Galveston’s 
total bonded debt, including the water debt, the floating debt and the 


net debt, on each of the dates named. 
1,’93. Dee. 1,’90. 








June 

Total bonded debt..........-.-.--.- $2,2 202" "700 ro 974. 200 $1, 837, 200 
Floating debt (accrued int., etc.).. 159, 438 81, ,768 
ce Te a ey $2,362,138 $2,055,262 $1,951,968 
inking fund, &0........--..--.---- 515,469 441,201 440,419 
I ciliata well $1,846,669 $1,614,061 $1,511,549 


In addition to the sinking fund, as given above the city owns 
$622,200 of wharf company stock and $17,325 of City Railroads 
stock (the income of both pledged to secure its limited debt 5 
per cent bonds), a water works plant valued at $460,000, an electric 
light plant, etc., etc., the total value of its public property being 
$2,363,071. 

The sinking fund receives yearly an amount equal to 2 per cent of the 
outstanding bonds. The ordinance respecting the limited debt bonds 
provided that their sinking fund income should be invested in bonds of 
the State of Texas or in bonds of the United States. 

DEBT LIMITATION.—The city can issue bonds only with legisla- 
tive authority and is forbidden to make loans for railroad aid. 


ASSESSED VALUATION.—The city’s assessed valuation “ about 








This township is in Westchester County. 
Total debt July, 1894.. $167 oes | Bes valuation (about) 
Tax valuation 1892....27, 000, 000 | Population in 1890 was.__, 
Harriman, Tenn.—The figures of total debt gives in the 
following statement have been corrected to July, 1894, 
This city is in Roane County. 
LOAN When Due. | State tax (per $1,000)... 
WATER, ELEcTRIC LIGHT, ETc.— | County tax (per $1,000)...” 
° City tax (per cy 000). oceel 
Subject to call after . 1, 1903 | Average school tax.....___ 
Total debt July, ry $110,000 Population in 1890" Was...) 


Tax valuation 1893...... 1,101,300 | Population, ’94, (local est.) 
Estimat’dreal valuation.5,000,000 


INTEREST is payable at Lincoln National Bank, New York, 


Idaho.—Below we give a portion of the statement which 
was published in our last STATE AND CITY SUPPLEMENT pe, 
garding the financial condition of Idaho revised by meang of 
later information. 

INTEREST on the capitol, asylum and wagon-road bonds of 1893 
is payable in New York; on other bonds at the office of the State Treag- 
urer. 

TOTAL DEBT.—The total debt of the State in July, 1894, wy 
$338,000. The total bonded debt on March 1, 1894, was $333,000; 
floating debt, $60,000. In 1880 the total debt, less sinking fund, wag 





































45 per cent actual value,” and tax rate have been as follows: 


Personal 

Years. Real Estate. ert. 
$18,066,860 486 
ose 5 5, 269, 541 
.-. 17,618, 035 5,363,103 
- 15, '970, 935 5,062,899 
15,649,695 4,619,635 





POPULATION in 1890 was 29,084; in 1880 it was 22,248; in 


1870 it was 13,818. 
Greenburg, N. Y¥.—(CHRONICLE, vol, 


$88,381. 
Total Ass’d City Tax 


ASSESSED VALUATION.—In 1893 the total assessed valuation 


Valuation. per #1,0 000 | Was $33,431,341, property being assessed at about 13 of its estimatey 


$23,074,346 $15 
23,112,996 13-00 
22, oe. 138 15-00 
21,0) 33,834 15°00 
20, 314° 334 15°00 
17,625, 862... 


125,000. 


true value. In 1880 the assessed valuation of real estate was $2,297, . 
26; personal property, $4,143,350; total, $6,440,876. The tax rate 
oan $1,000 in 1893 was $8°50; in 1892 it was $7°55. 

POPULATION in 1890 was 84,335; in 1880 it was 32,610; in 1979 
it was 14,999. The population at present, according to local figures, is 


Lansingburg Union Free School District No. 1, N, y,~ 


59, page 164.).—Fol- | A statement of the indebtedness, etc., of this district ig ag 
lowing is a statement regarding the finances of the township | follows: 





























of Greenburg in July, 1894. No report from this municipality | Total debt, Sept.,.1894. $42,000 | Value of school property, $100,000 
appeared in our STATE AND CITY SUPPLEMENT. ihiwaa...«. °° oe 7 
MISCELLANEOUS. MISCELLANEOUS. MISCELLANEOUS. 
N. Holmes & 
© ponps| MUNICIPAL BONDS povmedinag: — 
M U N Ic IPA B N cb $s For Investment. PITTSBURG, PENN, 
CORRESPONDENTS 


FOR INVESTMENT. 


PARTICULARSSUPON | APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK .XCHANGES. 


DEALERS IN COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET,|IBOSTON, 
5 NASSAU 8ST., NEW YORK. 





Parkinson & Burr, 
BANKERS AND BROKERS, 
66 BROADWAY, - NEW YORK. 
BOSTON OFFICE, 53 STATE ST. 


Members of the New York and Boston Stock Ex- 
changes. Private wire between the two offices. 


Information given in ropes to all Boston securities 
and quotations furnished 


W. H. Goadby & Gee 


BANKERS AND BROKERS, 
No. 24 BROAD STREET 
New York 


Gilman Son & Co. 


BANKERS, 
NO, 62 CEDAR *TREET. 


In addition to a Genera) Banking Bus'ness, Bo 








PRICE AND PARTICULAKS UPON 
APPLICATION. 


Street, Wykes & Co., 


44 WALL STREET, - NEW YORK. 


5. H. Wood Produce Co., 


6 WALL STREET, 
96 BROADWAY, 
5 PINE STREET, N. ¥. 





913 to 917 Guaranty Loan Building, 
Minneapolis, Minn. 


Buy and sell all kinds of grain and produce 

the Minneapolis_and Chicago markets. 
Write for our SPECIAL MONTHLY AND 
AILY MARKET LETTERS. 


COMMISBION 14. Telephone, 951 Cortlandt. 


Hatch & Foote, 


BANKERS, 
No. 7 PINE STREET, NEW YORK, 
INVESTMENT SECURITIES. 


M. M. HARRIMAN, Member N. Y. Stock Exchange. 
NickoLas FISH. OLIVER HARRIMAN, JR. 
Harriman & Co., 
EQUITABLE BUILDING, NEW YORK. 
BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 
Business. 


CLAPP & COMPANY, 
BANKERS, 

MILLS BUILDING, : NEW YORK, 
Solicit orders in Stocks, Cotton, Grain & Provisions. 


Branch Offices : 

277 Broadway, (Corner Chambers Street,) 
a 1 Broadway, (Broadway Central Hotel.) 
DEPOSITS RECEIVED. INTEREST ALLOWED. 











Bank of New York, N. B. A. 
First National Bank of Philadelphia 


Casper Wittman, Jr., 
Member { Consolidated Shek Beakeave 
Nos. 60-62 Broadway, N. Re 
Call or a= pamphlet 





er wi ry Sats 
hirty-tour Year eo Wall 8 
arlington. ook. Island Lad Be Pak 
Commission 1-16. Margin 8 to 5 per shar, 





MORTGAGE LOANS 
TEXAS. 


7 Per Cent and 8 Per Cent Net. 


NO COREMRERSONS charged borrower or lender 
loans have proven good, 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


Gaston Hardy, 
BROKER. 

Southern Securities. 

38 WALL STREET. - NEW YORK, 


Marine Insurance Co., Limited, 
of London. 
ASSETS, JAN. 1, 1894.......... $5,669,283 








Insures Bonds, 


SECURITIES, CURRENCY and SPECIE 
SENT BY 
REGISTERED MAIL OR EXPRESS 


AGAINST ALL RISKS. 
CHUBB & SON, 


GENERAL AGENTS, 
5&7 5S. William St.. - NEW YORE: 








and Sell Governmen’ Fords and investment Se 
curities, 




















2788 &3_3,.288,. 


2B 


